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Introduction 


This  report  is  presented  as  part  of  the  Interna- 
tional Income  and  Taxes  series  of  supplemental  S£oAaj>- 
tlct>  oh  Income,  reports.  It  presents  data  on  corpora- 
tions that  either  claimed  an  amount  of  foreign  tax 
credit  or  that  took  a  Western  Hemisphere  Trade  Corpora- 
tion deduction.  Although  this  particular  study  is  con- 
fined to  corporations  with  total  assets  of  $250  million 
or  more,  this  small  number  of  corporations  accounted 
for  over  97  percent  of  the  total  foreign  tax  credit  and 
over  95  percent  of  the  total  Western  Hemisphere  Trade 
Corporation  deduction  reported  by  all  corporations  fcr 
Income  Year  1974. 

Stxxta>tX.ci>  oi  Income,  data  are  based  on  stratified 
samples  of  unaudited  income  tax  returns.  The  sample 
rates  are  based,  for  the  most  part,  on  the  size  of  the 
corporation.  The  corporations  in  this  report,  which 
were  among  the  largest  in  the  United  States,  were  among 
those  included  in  the  sample  at  the  100  percent  rate. 

The  last  report  in  this  series  covered  the  years 
1968-1972.  There  were  no  changes  in  the  law  that  sub- 
stantially affected  the  comparability  of  the  data  pub- 
lished in  that  report  with  the  data  for  1974. 


Income  Year  1974  was  defined  to  include  accounting 
periods  ended  July  1974  through  June  1975.  The  span  of 
months  included  in  these  accounting  periods  is  shown  in 
the  accompanying  chart.  Because  more  than  95  percent 
of  both  the  foreign  tax  credit  and  Western  Hemisphere 
Trade  Corporation  deduction  were  reported  on  calendar 
year  returns,  Income  Year  1974  for  purposes  of  this 
report  is  more  closely  related  to  Calendar  Year  1974 
than  it  is  in  the  case  of  corporation  statistics  in 
general. 

In  addition  to  the  data  presented  in  this  report, 
the  regular  annual  series,  Statlitia  oi  Income- - 
ConpomuLLon  Income  Tax.  RetWivu,  also  provides  five 
items  of  data  reported  on  the  basic  corporation  income 
tax  return  forms  which  relate  to  the  foreign  activity 
of  U.S.  corporations:  (1)  foreign  tax  credit  claimed, 
(2)  foreign  dividends  received,  (3)  foreign  dividend 
income  resulting  from  foreign  taxes  deemed  paid  ("for- 
eign dividend  gross-up"),  (4)  includable  income  of 
Controlled  Foreign  Corporations,  and  (5)  the  Western 
Hemisphere  Trade  Corporation  deduction. 


Accounting  periods  of  returns  for  1974 
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INTRODUCTION 

Corporations  were  subject  to  U.S.  tax  on  foreign  as 
well  as  domestic  income.  Their  income  from  foreign 
sources  also  was  taxable  in  the  foreign  country  or  U.S. 
possession  (or  Puerto  Rico)  in  which  the  income  was 
earned.  1/  In  order  to  alleviate  the  consequences  of 
this  double  taxation,  the  Internal  Revenue  Code  pro- 
vided a  credit  against  U.S.  income  tax,  or  an  alterna- 
tive deduction  from  gross  income,  for  foreign  taxes 
paid  or  accrued.  Taxpayers  typically  chose  the  for- 
eign tax  credit  rather  than  the  deduction  because  it 
usually  resulted  in  a  lower  combined  total  of  U.S.  and 
foreign  taxes. 


THE  FOREIGN  TAX  CREDIT 

A  U.S  corporation  could  receive  a  credit  for  for- 
eign income,  war  profits,  and  excess  profits  taxes 
paid  (or  accrued)  or  deemed  paid  during  the  taxable 
year  to  a  foreign  country  or  U.S.  possession.  Taxes 
"deemed  paid"  by  the  U.S.  corporation  were  foreign  in- 
come taxes  considered  to  be  indirectly  borne  by  the 
U.S.  corporation,  in  general,  a  U.S.  corporation  which 
owned  10  percent  or  more  of  the  voting  stock  of  a  for- 
eign corporation  was,  on  receiving  a  dividend,  deemed 
to  have  paid  a  certain  proportion  of  the  foreign  corpo- 
ration's own  income,  war  profits,  or  excess  profits 
taxes. 


1/  Subsequent  references  to  U.S.  possessions  include  Puerto  Rico. 
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Foreign  Tax  Credit  on  Corporation  Returns 


The  amount  of  the  credit  was  limited  so  that  the 
corporation  paid  the  higher  of  the  U.S.  or  foreign  tax 
rate  on  its  "taxable  income  from  foreign  sources," 
which  was,  in  general,  taxable  foreign  inccme  computed 
under  provisions  of  the  Internal  Revenue  Code.  This 
was  accomplished  by  various  constraints  which,  for  the 
most  part,  consisted  of  a  limitation  method  elected  by 
the  taxpayer.  The  limitation  method,  in  general,  per- 
mitted the  tax  credit  up  to  the  amount  of  U.S.  tax  lia- 
bility attributable  to  taxable  income  from  foreign 
sources,  an  amount  determined  by  the  relationship  be- 
tween taxable  income  from  foreign  sources  and  total 
taxable  income  from  all  sources. 

Under  certain  circumstances  eligible  foreign  taxes 
which  exceeded  the  credit  limitation  could  be  carried 
back  or  carried  over  to  offset  the  U.S.  tax  liability 
of  other  years.  When  foreign  income  taxes  taken  as  a 
percent  of  taxable  income  from  foreign  sources  was  less 
than  the  U.S.  effective  tax  rate  for  a  particular  cor- 
poration, i.e.,  U.S.  income  tax  before  credits  as  a 
percent  of  income  subject  to  U.S.  tax,  the  entire 
amount  of  eligible  foreign  tax  was  used  as  a  foreign 
tax  credit.  This  left  the  corporation  with  the 
difference  between  its  U.S.  tax  liability  before 
credits  and  its  foreign  tax  liability  as  its  tax  lia- 
bility to  the  United  States.  When  foreign  taxes  as  a 
percent  of  taxable  income  from  foreign  sources  was 
greater  than  the  U.S.  effective  tax  rate  for  the  corpo- 
ration, the  foreign  tax  credit  could  offset  the  corpo- 
ration's entire  U.S.  tax  on  taxable  income  from  for- 
eign sources  and  the  corporation  was  left  with  only 
the  U.S.  tax  before  credits  on  its  U.S.  source  income 
and  the  liability  to  foreign  jurisdictions. 

Foreign  Taxes  Deemed  Paid  and 
"Foreign  Dividend  Gross-up^ 


U.S.  corporations  were  required  to  increase  their 
taxable  income  by  "grossing-up"  dividends  received 
from  related  foreign  corporations  that  were  economi- 
cally developed  country  corporations  by  the  amount  of 
foreign  taxes  deemed  paid  with  respect  to  these  divi- 
dends. The  "gross-up"  provision  was  also  applicable 
to  certain  undistributed  foreign  profits  only  construc- 
tively received  (4ee  "Includable  income  of  Controlled 
Foreign  Corporations"  in  the  Explanation  of  Terms). 

Limitations  on  the  Credit 

Taxpayers  could  use  one  of  two  alternative  limita- 
tions in  computing  the  foreign  tax  credit:  (1)  the 
per-country  limitation,  and  (2)  the  overall  limita- 
tion. However,  only  the  per-country  limitation  method 
could  be  used  when  computing  the  separate  credit  for 
taxes  on  certain  interest  income  (4ee  "Interest  for 
which  separate  credit  was  computed"  in  the  Explan- 
ation of  Terms) .  In  addition,  for  dividends  received 
from  Domestic  International  Sales  Corporations 
(DISC'S),  to  the  extent  such  dividends  were  treated  as 
foreign  source  income,  the  limitation  was  computed 
separately  with  respect  to  aggregate  dividends  re- 
ceived by  a  U.S.  parent  corporation  from  all  of  its 
DISC'S. 

The  per-country  limitation  applied  unless  the  tax- 
payer specifically  elected  to  use  the  overall  limita- 
tion "Credit  limitation  method"  in  the  Explana- 
tion of  Terms  for  a  discussion  of  the  rules  for  elect- 
ing the  overall  limitation) . 

If  the  per-country  Limitation  was  used,  the  taxpayer 
computed  the  credit  separately  for  each  country  to 
which  taxes  were  paid.  The  amount  of  the  credit  under 
this  limitation  was  limited  tc  either  the  U.S.  or  the 
foreign  tax  liability  on  the  income  from  the  specific 
country,  whichever  was  less.    Under  the  overall  limitd- 


tion,  the  taxpayer's  income  was  divided  into  two  parts, 
U.S.  and  foreign.  A  foreign  tax  credit  was  allowed  for 
foreign  taxes  up  to  the  amount  of  the  U.S.  tax  that 
would  otherwise  have  been  imposed  on  the  taxpayer's 
total  foreign  income.  The  overall  limitation  was  ad- 
vantageous in  the  case  of  a  taxpayer  operating  in  sev- 
eral countries  some  of  which  imposed  taxes  at  a  higher 
rate  than  the  United  States  aid  some  of  which  imposed 
taxes  at  a  lower  rate.  In  effect,  the  higher  and  lower 
taxes  of  the  different  foreign  countries  were  averaged 
out,  and  the  total  foreign  tax  credit  allowable  for 
all  foreign  taxes  was  thereby  higher  than  if  the 
taxpayer  were  to  use  the  per-country  limitation  for 
each  country.  Thus,  total  foreign  taxes  were  less 
likely  to  exceed  the  credit  allowable,  whereas  under 
the  per-country  limitation  foreign  taxes  exceeded  the 
credit  allowable  for  those  countries  where  the  foreign 
tax  rate  exceeded  the  U.S.  tax  rate. 

On  the  other  hand,  the  per-country  limitation  could 
be  more  advantageous  for  taxpayers  operating  at  a  prof- 
it in  some  foreign  countries  and  at  a  loss  in  others. 
This  was  especially  the  case  when  a  U.S.  corporation 
began  operations  in  foreign  countries  in  which  losses 
were  likely  to  result,  at  least  at  the  outset.  In  such 
instances,  the  U.S.  corporation  could  look  at  its  oper- 
ations in  these  countries  as  being  separate  from  its 
more  stable  operations  in  other  foreign  countries. 
Under  this  limitation  method,  countries  with  loss  oper- 
ations were  effectively  ignored  in  computing  the 
credit,  while  the  credit  computed  for  the  countries 
with  profitable  operations  was  not  affected.  Under 
these  circumstances,  the  chances  that  foreign  taxes 
would  exceed  the  credit  allowable  were  less  than  they 
might  have  been  under  the  overall  limitation  method 
where  losses  could  reduce  the  allowable  credit. 

Foreign  Tax  Carryover  and  Carryback 

The  carryover  and  carryback  provisions  of  the  law 
enabled  the  taxpayer  to  obtain  credit  for  taxes  which 
could  not  otherwise  be  credited  because  of  the  above 
limitations.  Although  foreign  taxes  for  which  credit 
was  not  allowable  because  of  the  credit  limitation 
could  be  carried  back  2  years  and  forward  5  years, 
they  could  not  be  carried  from  a  year  in  which  the 
overall  limitation  applied  and  used  in  a  year  in  which 
the  per-country  limitation  applied,  and  vice  versa. 

Corporations  Not  Eligible  for  Foreign  Tax  Credit 

The  foreign  tax  credit  was  not  allowed  Small  Busi- 
ness Corporations  electing  to  be  taxed  through  stock- 
holders even  when  these  corporations  were  taxed  on 
certain  capital  gain  income.  These  corporations  had 
to  deduct  from  gross  income  any  foreign  taxes  they 
paid  and  could  not  pass  these  taxes  on  to  their  stock- 
holders for  their  use  as  a  foreign  tax  credit.  Since 
Domestic  International  Sales  Corporations  piSC's) 
themselves  were  not  taxable,  the  foreign  tax  credit 
was  not  applicable;  however,  DISC  stockholders  were 
allowed  the  credit  for  the  DISC'S  foreign  taxes. 

In  addition,  the  following  types  of  U.S.  corpora- 
tions were  specifically  precluded  from  taking  the 
credit  for  eligible  foreign  taxes:  (1)  China  Trade 
Act  corporations"  entitled  to  the  special  deduction  al- 
lowed by  section  941  of  the  Code;  (2)  corporations 
whose  income  was  exempt  from  U.S.  taxation  under  Code 
section  931  (if  80  percent  or  more  of  their  gross  in- 
come was  from  sources  within  a  U.S.  possession  other 
than  the  Virgin  Islands,  and  50  percent  or  more  of  it 
was  from  the  active  conduct  of  a  trade  or  business  in 
such  possessions  for  a  specified  time  period)  and  (3) 
g  regulated  investment  companies  which  elected  under  Code 
section  853  to  allow  their  stockholders  to  claim  the 
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credit  for  the  foreign  taxes  paid  by  the  company.  How- 
ever, for  purposes  of  the  foreign  tax  credit  for  taxes 
deemed  paid,  China  Trade  Act  corporations  and  domestic 
corporations  entitled  to  the  benefits  of  section  931 
were  treated  as  foreign  corporations. 

SUMMARY  OF  THE  DATA 

For  1974,  almost  7,000  corporations  reported  an 
amount  of  foreign  tax  credit  on  their  income  tax  re- 
turns. Of  these,  696  had  total  assets  of  $250  million 
or  more.  These  corporations  claimed  a  total  of  $20.2 
billion  of  the  $20.8  billion  in  foreign  tax  credit 
claimed  by  all  corporations  as  reported  in  StcutUtLcA 
o&  Income.--! 974,  ConponxUAxn  Incomt  Tax  ReXuAni. 

The  especially  sharp  growth  in  foreign  tax  credit 
and  in  foreign  source  taxable  income  is  shown  in  charts 
1A  and  IB.  From  1972  to  1974  both  of  these  amounts 
more  than  tripled.  As  in  prior  years  corporations  in 
the  two  petroleum  industries,  extraction  and  refining, 
led  the  increase.  For  1972,  all  corporations  in  the 
petroleum  industries  claimed  almost  $3.0  billion  in 
foreign  tax  credit  and  $6.8  billion  in  foreign  source 
taxable  income.  For  1974  corporations  with  total  as- 
sets of  $250  million  or  more  in  the  petroleum  indus- 
tries claimed  $15.4  billion  in  foreign  tax  credit  and 
$32.2  billion  in  foreign  source  taxable  income.  The 
foreign  tax  credit  claimed  by  the  corporations  in  these 
two  industries  was  more  than  75  percent  of  the  total 
foreign  tax  credit  claimed  by  all  corporations  in  this 
study.  Table  1A  shews  foreign  tax  credit  both  as  an 
amount  and  as  a  percent  of  the  total  for  these  indus- 
tries as  well  as  for  selected  industrial  divisions. 

The  increasing  importance  of  foreign  source  taxable 
income  relative  to  the  total  taxable  income  of  the  cor- 
porations in  this  report  is  shown  in  chart  1C.  For 


Chart  1  A.  Amount  of  foreign  tax  credit  claimed, 
selected  years,  1966-1974 
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Chart  1B.  Taxable  income  from  foreign  sources, 
selected  years,  1966-1974 
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1972,  foreign  source  taxable  income  accounted  for  34 
percent  of  the  worldwide  taxable  income  of  corporations 
with  total  assets  of  $250  million  or  more  and  with  for- 
eign tax  credit  supporting  statements.  For  1974,  for- 
eign source  taxable  income  had  risen  to  57  percent  of 
the  worldwide  taxable  income  for  corporations  of  this 
same  size.  For  purposes  of  this  comparison,  income 
subject  to  U.S.  tax  was  used  for  total  taxable  income 
since  this  was  the  amount  in  the  statistics  that  most 
closely  approximated  "taxable  income"  as  defined  in  the 
Code  (aee  "Income  subject  to  U.S.  tax"  in  the  Explana- 
tion of  Terms) . 


Country  of  Foreign  Operations 

Chart  ID  shows  the  countries  accounting  for  2  per- 
cent or  more  of  the  total  taxable  income  from  foreign 
sources  reported  by  the  U.S.  corporations  included  in 
this  study  for  1974.  In  using  taxable  income  from  for- 
eign sources  for  comparisons  on  a  country-by- country 
basis,  it  should  be  noted  that  in  the  case  of  "economi- 
cally developed  country  corporations,"  taxable  income 
was  "grossed-up"  to  include  the  foreign  taxes  deemed 
paid  with  respect  to  dividends  received  by  U.S.  corpo- 
rations, while  in  the  case  of  "economically  less- 
developed  country  corporations"  these  taxes  were  not 
included  in  taxable  income.  For  a  discussion  of  the 
countries  included  in  each  category,  aee  "Economically 
developed  and  less-developed  countries"  in  the  Explana- 
tion of  Terms. 
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Foreign  Tax  Credit  on  Corporation  Returns 


Beginning  with  the  1960's,  there  was  an  increasing 
number  of  multinational  corporations.  These  corpora- 
tions were  incorporated  in  one  country  with  subsidi- 
aries and  branches  in  one  or  more  other  countries.  To 
a  certain  extent,  therefore,  some  part  of  the  income 
and  taxes  reported  by  U.S.  corporations  in  their  for- 
eign tax  credit  computation  schedules  for  a  particular 
country  may  have  originated  frcm  sales  in,  and  taxes 
paid  to,  other  countries  in  which  the  U.S.  corporation 
had  business  operations. 

Chart  IE  shows  the  countries  accounting  for  2  per- 
cent or  more  of  the  total  foreign  taxes  (excluding 
taxes  in  excess  of  the  limitation  carried  forward  from 
prior  years)  reported  by  the  largest  U.S.  corporations. 
Since  foreign  taxes  were  dependent  on  the  foreign  tax 
structure,  whereas  taxable  income  from  foreign  sources 
was  dependent  on  the  U.S.  tax  structure,  the  foreign 
taxes  were  not  necessarily  based  on  the  taxable  income 
reported. 

Industrial  Activity  of  U.S.  Corporations  Operating 
Abroad 

Although  the  industrial  activity  of  the  U.S.  corpo- 
ration generally  provides  an  indication  of  the  activ- 
ity accounting  for  the  major  portion  of  the  income  from 
foreign  countries,  in  many  cases  the  activity  of  the 
foreign  branch  or  subsidiary  differed  from  that  of  the 
U.S.  corporation.  For  example,  the  foreign  branches 
and  subsidiaries  of  U.S.  corporations  classified  under 
Manufacturing:  petroleum  (including  integrated)  and 
coal  products  and  operating  in  Indonesia,  Iran,  Kuwait, 
Libya,  and  Venezuela  were  engaged  in  the  extraction  of 
petroleum.  On  the  other  hand,  U.S.  corporations  clas- 
sified under  Mining:  Oil  and  gas  extraction  and  oper- 
ating in  Saudi  Arabia  were  also  engaged  in  the  same  ex- 
tractive activity.  Thus,  although  these  foreign 
branches  or  subsidiaries  were  engaged  in  similar  opera- 
tions, their  activity  was  classified  in  different  in- 
dustries because  the  classification  was  based  upon  the 
major  portion  of  total  receipts  of  the  U.S.  corpora- 
tion. 


Table  1A. --Foreign  Tax  Credit  Claimed,  by  Selected  Industry,  for  Returns  With  Total  Assets  of  $250  Million  or  More, 
1966-1974 


[Money  amounts  are  in  millions  of  dollars] 


1966 

1968 

1970 

1972 

1974 

Selected  industry 

Percent 

Percent 

Percent 

Percent 

Percent 

Amount 

of 

Amount 

of 

Amount 

of 

Amount 

of 

Amount 

of 

total 

total 

total 

total 

total 

(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

(8) 

(9) 

(10) 

All  industries  

2,388 

100 

3,177 

100 

4,096 

100 

5,819 

100 

20,175 

100 

471 

20 

589 

19 

652 

16 

1,427 

25 

11,022 

55 

418 

18 

537 

17 

580 

14 

1,382 

24 

10,836 

54 

1,731 

72 

2,317 

73 

2,987 

73 

3,822 

66 

8,054 

40 

Petroleum  (including  inte- 

grated) and  coal  products.. 

695 

29 

1 ,054 

33 

1,224 

30 

1  ,555 

27 

4,608 

23 

Wholesale  and  retail  trade.... 

36 

2 

87 

3 

187 

5 

164 

3 

314 

2 

Finance,  insurance,  and  real 

105 

137 

213 

353 

3 

Chart  1C.  Total  corporate  taxable  income'  and  taxable 
income  trom  foreign  sources,  1972  and  1974 
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Foreign  Tax  Credit  on  Corporation  Returns 


Chart  1 D.  Percent  distribution  of  taxable 
income  from  foreign  sources  by 
selected  country,  for  returns  with 
total  assets  of  $250  million  or 
more,  1974 

Countries  accounting  for 
2  percent  or  more  of 
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Chart  1E.  Percent  distribution  of  foreign 
taxes  excluding  carryover  by 
selected  country,  for  returns  with 
total  assets  of  $250  million  or 
more,  1974 
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Table  IB. --Returns  With  Total  Assets  of  $250  Million  or  More  and  With  Form  1118  Filed  in  Support  of  Foreign  Tax 
Credit  Claimed:    Number  of  Returns,  Foreign  Income,  Taxes,  and  Credit,  by  Credit-Limitation  Method  and  by  Selected 
Industrial  Division,  1972  and  1974 

[Money  amounts  are  in  millions  of  dollars] 


Selected  industrial  division 

Number  of 
returns 

Taxable  income 
from  foreign 
sources 

Foreign  taxes 
(including 
carryover) 

Foreign  tax 
credit  claimed 

1972     |  1974 

1972     |  1974 

1972     |  1974 

1972     |  1974 

All  industrial  divisions  

Mining  

Manufacturing  

Transportation  and  public  utilities. 

Wholesale  and  retail  trade  

Finance,   insurance,  and  real  estate. 


Returns  with  overall  limitati 


All  industrial  divisions  

452 

506 

12,185 

40,700 

6,854 

29,659 

4,803 

17,246 

6 

2,927 

22,591 

2,659 

18,571 

1,400 

10,822 

230 

294 

7,528 

13,881 

3,689 

10,075 

2,959 

5,500 

19 

22 

164 

225 

42 

50 

35 

49 

22 

29 

184 

458 

109 

235 

74 

175 

170 

137 

1,314 

3,360 

339 

659 

326 

641 

Returns  with  per-country  limitation 


188 

183 

2,830 

6,070 

3,235 

6,779 

1,010 

2,929 

6 

12 

73 

450 

55 

339 

26 

199 

60 

62 

2,339 

5,252 

2,936 

6,066 

859 

2,555 

18 

19 

23 

35 

13 

25 

8 

20 

8 

8 

204 

241 

199 

330 

90 

139 

92 

74 

187 

80 

32 

13 

25 

13 
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Foreign  Tax  Credit  on  Corporation  Returns 


Taxpayer  Use  of  the  Per-Country  and  Overall 
Credit-Limitation  Methods 

Table  IB,  which  compares  1972  to  1974,  shows  that 
the  overall  limitation  method  was  used  on  the  majority 
of  returns  for  both  years.  Of  the  689  corporations 
included  in  this  study  which  filed  a  Form  1118  in 
support  of  the  foreign  tax  credit  for  1974,  506,  or 
more  than  73  percent,  computed  their  foreign  tax 
credit  using  the  overall  limitation  method. 

Corporations  using  this  limitation  method  reported 
$17.2  billion  in  foreign  tax  credit  and  $40.7  billion 
in  foreign  source  taxable  income  out  of  a  total  foreign 
tax  credit  of  $20.2  billion  and  total  foreign  source 
taxable  income  of  $46.8  billion.  This  was  more  than  85 
percent  of  the  foreign  tax  credit  claimed  and  over  87 
percent  of  the  total  foreign  source  taxable  income  re- 
ported by  corporations  in  this  study. 


LIMITATIONS  OF  THE  FOREIGN  TAX  CREDIT  STATISTICS 

Scope  of  Foreign  Income  Covered 

The  sources  of  the  data  on  foreign  income  included 
in  this  report  and  the  components  of  foreign  income 
reported  on  these  sources  were: 

(1)  Forms  1120,  1120F,  1120L,  and  1120M,  filed  by 
corporations,  which  included  all  foreign  income  cov- 
ered in  the  scope  of  this  report,  but  specifically 
identified  only  dividends  received  from  foreign  cor- 
porations, "foreign  dividend  gross-up,"  and  "includ- 
able income  of  Controlled  Foreign  Corporations; "  and 

(2)  Form  1118,  filed  in  support  of  foreign  tax 
credit  claimed,  which  provided  taxable  income  from 
foreign  sources  in  Schedule  A  the  copy  of  Form 
1118  in  Section  5) 

Taxable  income  from  foreign  sources  included  mostly 
the  profits  from  foreign  branch  operations  and  divi- 
dends received  from  foreign  corporations  (including 
"gross-up"  of  the  dividends).  However,  it  also  in- 
cluded other  types  of  income:  income  from  sales  of 
real  property,  rents,  interest,  royalties,  license 
fees,  compensation  for  services,  and  partnership  in- 
come from  joint  ventures.  Since  the  Form  1118  did  not 
provide  for  separate  reporting  for  these  components, 
taxpayers  generally  did  not  identify  these  different 
kinds  of  income.  However,  the  major  portion  of  the 
dividend  component  of  taxable  income  from  foreign 
sources  could  be  obtained  from  Schedule  B  of  Form  1118 
which  showed  dividends  paid  to  the  U.S.  corporation  by 
related  (or  first-tier)  foreign  corporations,  i.e., 
foreign  corporations  in  which  the  U.S.  corporation 
owned  at  least  10  percent  of  the  voting  stock. 

Relationship  of  U.S.  Corporation  Statistics  to  Country 
Statistics 

Certain  financial  statistics  for  the  U.S.  corpora- 
tion, such  as  total  assets,  net  income,  income  subject 
to  U.S.  tax,  U.S.  income  tax  before  credits,  and  total 
foreign  income  and  taxes  are  presented  for  each  coun- 
try to  which  taxable  income  was  attributed  or  foreign 
taxes  were  paid.  Although  these  statistics  indicate 
the  characteristics  of  U.S.  corporations  with  opera- 
tions in  a  particular  country,  they  cannot  be  added  to 
any  meaningful  totals  since  many  companies  operate  in 
a  number  of  countries. 

Industrial  classification  of  data  on  foreign  income 
and  taxes  was  based  solely  on  the  principal  business 
activity  of  the  U.S.  corporation,  rather  than  on  the 
activity  of  the  foreign  branch  or  subsidiary.  To  the 
extent  that  the  activity  of  the  foreign  branch  or  sub- 


sidiary differed  from  the  activity  of  the  U.S.  corpora- 
tion, the  industry  classification  of  the  data  does  not 
accurately  reflect  the  actual  foreign  industrial  activ- 
ity. 


Coverage 

Form  1118,  or  a  taxpayer  statement  submitted  in  lieu 
of  it,  was  filed  in  support  of  the  foreign  tax  credit 
claimed  and  was  the  source  of  the  data  on  foreign  in- 
come and  taxes.  For  some  corporations,  neither  was 
available  with  the  return  at  the  time  it  was  filed. 
However,  the  foreign  tax  credit  claimed  on  returns 
without  Form  1118  (either  at  time  of  filing  or  after 
followup  to  obtain  missing  data)  was  less  than  1  per- 
cent of  the  total  foreign  tax  credit  claimed  for  1974, 
by  the  largest  corporations. 

As  already  indicated,  corporations  had  the  option 
of  taking  a  deduction  from  gross  income  for  foreign 
income  taxes,  instead  of  claiming  a  credit  against 
their  U.S.  income  tax.  Corporations  taking  a  deduc- 
tion were  not  required  to  file  a  Form  1118.  However, 
because  it  was  generally  more  advantageous  to  claim  a 
credit  against  tax  rather  than  reduce  income  by  a  de- 
duction, it  is  probable  that  the  number  of  corpora- 
tions taking  the  deduction  as  well  as  the  foreign  in- 
come and  taxes  involved  were  negligible. 

Besides  the  problem  of  nonresponse  and  the  incidence 
of  corporations  taking  a  deduction  instead  of  a  credit, 
there  was  an  additional  situation  whereby  corporations 
with  foreign  income  and  taxes  operated  at  a  deficit  and 
so  had  no  U.S.  tax  liability  and,  consequently,  no  for- 
eign tax  credit.  Although  some  filed  a  Form  1118  to 
establish  a  basis  for  carrying  over  unused  foreign 
taxes  to  other  years,  data  from  these  forms  were  not 
used  for  the  statistics,  because  filing  for  this  pur- 
pose was  inconsistent  from  company  to  company  and  be- 
cause, by  definition,  the  statistics  were  limited  to 
returns  with  foreign  tax  credit. 

In  addition,  a  small  amount  of  undercover age  re- 
sulted from  not  using  the  Forms  1118  filed  by  regu- 
lated investment  companies  electing  to  allow  their 
shareholders  to  claim  the  credit  for  the  foreign  taxes 
paid  by  these  companies,  again,  because  the  statistics 
were  limited  to  returns  on  which  the  corporations 
claimed  a  credit. 


Understatement  or  Overstatement  of  Specific  Items  of 
Data 

As  previously  mentioned,  the  data  in  this  report  are 
before  audit  adjustments.  In  addition,  some  corpora- 
tions, including  several  claiming  large  foreign  tax 
credits,  specifically  indicated  that  the  information 
provided  on  their  Form  1118  was  estimated  because  not 
all  of  the  necessary  information  on  the  corporation's 
foreign  operations  (including  the  receipts  for  foreign 
taxes  paid)  was  available  at  the  time  the  corporation 
filed  its  tax  return. 

When  Forms  1118  contained  incomplete  or  inconsis- 
tent data,  it  was  possible  in  some  instances  to  com- 
plete or  estimate  the  data  based  on  logical  relation- 
ships among  items  both  on  the  foreign  tax  credit  com- 
putation schedule  itself  and  on  the  corporation  income 
tax  return  and  other  forms  and  schedules  filed  with  it. 
In  the  case  of  returns  with  a  large  amount  of  foreign 
tax  credit  (generally  $100,000  or  more),  if  the  data 
on  the  Form  1118  could  not  be  completed  during  statis- 
tical processing,  a  field  followup  procedure  was  imple- 
mented to  obtain  the  needed  data  from  the  Internal 
Revenue  district  office  where  the  return  was  filed. 


Foreign  Tax  Credit  on  Corporation  Returns 
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Also,  the  data  for  foreign  dividends,  "foreign  divi- 
dend gross-up,"  and  "includable  income  of  Controlled 
Foreign  Corporations"  shown  in  this  report  reflect  more 
complete  taxpayer  reporting  as  a  result  of  the  followup 
and  verification  during  statistical  processing  of  the 
relationship  of  these  data  items  with  related  items  re- 
ported in  the  foreign  tax  credit  computation  schedule. 
Consequently,  because  the  statistical  processing  for 
this  report  occurred  at  a  later  time  than  that  for  Sta- 
&U>£LcA  o&  Income.--!  974,  Con.poMuU.on  Income  Tax.  Re- 
tunni,  there  are  some  differences,  although  mostly  of 
a  minor  nature,  between  data  in  the  StcutiAticA  cfa  In- 
come report  and  data  in  this  supplemental  report. 

The  understatement  or  overstatement  of  specific 
items  and  the  adjustments  to  correct  some  of  these 
situations  are  described  below. 

Foreign  income 

A.  All  returns 

In  some  instances,  total  taxable  income  from  for- 
eign sources  was  reported  without  its  being  distri- 
buted by  country.  In  those  cases  where  no  additional 
information  could  be  obtained  (primarily  through  field 
followup)  and  where  foreign  taxes,  but  not  income,  were 
reported  by  country,  knowledge  of  the  foreign  tax  rate 
for  other  corporations  in  the  same  industry  operating 
in  the  same  country  were  used  to  estimate  the  income 
associated  with  the  taxes.  In  practice,  though,  very 
little  estimation  of  this  kind  was  necessary  because  of 
the  success  of  the  followup  effort.  When  income  could 
not  be  allocated  to  a  geographic  area  or  a  specific 
country,  though,  it  was  included  in  the  statistics  for 
"Country  not  stated  or  not  allocable  and  other  income 
from  outside  the  United  states,"  "Geographic  clas- 

sification: area  or  country"  in  the  Explanation  of 
Terms) . 

B.  Returns  with  per-country 
limitation 

Seme  corporations  using  the  per-country  limitation 
in  the  computation  of  their  foreign  tax  credit  did  not 
report  the  taxable  income  derived  from  particular  coun- 
tries because  the  instructions  for  completion  of  Form 
1118  did  not  require  the  reporting  of  income  unless 
there  were  eligible  foreign  taxes  associated  with  the 
income.  For  purposes  of  tax  administration,  there  was 
no  need  for  this  information  to  be  reported  since  there 
could  be  no  foreign  tax  credit  claimed  if  there  were  no 
foreign  taxes  paid. 

Likewise,  not  all  corporations  reported  their  losses 
and,  consequently,  the  data  on  loss  operations  are  in- 
complete. 

Foreign  taxes 

Some  understatement  of  foreign  taxes  occurred  be- 
cause corporations  filing  consolidated  returns  that 
took  both  the  Western  Hemisphere  Trade  Corporation 
deduction  and  the  foreign  tax  credit  using  the  overall 
limitation  method  were  subject  to  an  additional  re- 
striction in  computing  the  credit  under  Code  section 
1503.  This  is  discussed  further  under  "Qualifica- 
tions and  benefits  of  Western  Hemisphere  Trade  Cor- 
porations" in  Section  2. 

An  additional  source  of  understatement  of  foreign 
taxes  resulted  from  the  fact  that  the  foreign  tax 
credit  for  taxes  paid  or  accrued  on  foreign  mineral 
income  was  reduced  to  the  extent  that  foreign  taxes 
exceeded  U.S.  taxes  on  that  income,  and  the  excess  was 
due  to  the  percentage  depletion  allowance. 


The  absence  of  the  requirement  to  show  taxes  car- 
ried over  from  prior  years  by  country  on  returns  with 
the  overall  limitation  method  resulted  in  the  absence 
of  data  on  both  total  foreign  taxes  and  carryover  by 
country.  Likewise,  since  foreign  tax  credit  was  not 
computed  on  a  country  basis  on  these  returns,  data  on 
foreign  tax  credit  by  country  were  only  available  for 
returns  with  the  per-country  limitation.  However,  on 
returns  with  the  overall  limitation  on  which  a  foreign 
tax  credit  was  also  taken  for  taxes  on  certain  inter- 
est income,  data  on  carryover,  total  foreign  taxes,  and 
foreign  tax  credit  were  available  by  country  for  this 
type  of  income  alone.  This  was  because  the  law  re- 
quired that  the  credit  for  such  taxes  be  computed  sepa- 
rately, on  a  per-country  basis. 

Because  Stcuti&ttcA  o<$  Income,  is  based  on  returns  as 
originally  filed,  the  amount  of  excess  foreign  taxes 
carried  back  from  the  two  succeeding  years  for  inclu- 
sion in  a  recomputed  foreign  tax  credit  for  1974  is  not 
available.  Therefore,  the  statistics  for  foreign  taxes 
and  the  foreign  tax  credit  are  necessarily  incomplete. 

Differences  in  Income  Concepts 

"Taxable  income  from  foreign  sources"  was  gross  in- 
come (including  certain  income  "constructively,"  al- 
though not  "actually,"  received,  i.e.,  "foreign  divi- 
dend gross-up"  and  "includable  income  of  Controlled 
Foreign  Corporations")  less  allocable  deductions  deter- 
mined under  the  Internal  Revenue  Code  and  by  provisions 
of  any  tax  treaty  between  the  United  states  and  a  par- 
ticular foreign  country.  This  taxable  income  was  the 
base  on  which  U.S.  taxes  on  foreign  earnings  were  de- 
termined. It  could  differ  from  the  net  profit  frcm 
overseas  business  operations  and  investments  computed 
under  foreign  tax  law  which  was  used  as  the  basis  for 
foreign  taxation. 

Net  income  for  U.S.  tax  purposes,  as  shown  in  the 
statistics,  was  generally  larger  than  taxable  income 
mostly  because  of  the  statutory  special  nonbusiness 
deductions  allowed  the  majority  of  corporations  in 
computing  taxable  income  (4ee  "Income  subject  to  U.S. 
tax"  in  the  Explanation  of  Terms).  Thus,  Western  Hemi- 
sphere Trade  Corporations,  for  example,  could  reduce 
their  taxable  income  frcm  foreign  sources  by  taking  a 
deduction  equal  to  29  percent  of  the  income  earned  in 
countries  in  the  Western  Hemisphere  in  which  they  were 
operating.  Therefore,  because  taxable  income  in  the 
statistics  was  less  than  net  income,  Form  1118,  which 
reflects  taxable  income  frcm  foreign  sources,  under- 
states the  corresponding  net  income  frcm  foreign  oper- 
ations. 

Country  Classification 

Taxable  income  shown  on  Form  1118  was  generally  re- 
ported for  each  country  on  the  basis  of  the  "source  of 
income"  rules  in  Code  sections  861  through  864  and  the 
regulations  pertaining  to  these  Code  sections.  Al- 
though there  were  tax  treaties  with  various  countries 
covering  sources  of  income,  the  source  rules  in  most 
treaties  were  similar  to  those  found  in  the  Code.  A 
summary  of  the  principles  in  these  Code  sections  used 
in  the  allocation  of  foreign  income  appears  in  the  Ex- 
planation of  Terms  under  "Geographic  classification: 
area  or  country." 

Based  on  the  "source  of  income"  rules,  foreign  in- 
ccme  and  taxes  attributed  to  a  particular  country  may 
have  included  both  income  derived  from,  and  taxes  paid 
and  deemed  paid  to,  other  countries.  For  example,  when 
a  U.S.  corporation  owned  10  percent  or  more  of  the 
stock  of  a  foreign  corporation,  all  of  the  dividends 
received   from   this   related   foreign  corporation  plus 
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the  foreign  taxes  paid  directly  by  the  U.S.  corpora- 
tion and  the  foreign  taxes  deemed  paid  by  it  on  the 
dividend  income  were  attributed  to  the  country  in  which 
the  related  foreign  corporation  was  incorporated. 

This  rule  applied  under  two  different  sets  of  cir- 
cumstances. If  the  related  foreign  corporation  re- 
ceived income  from  branches  or  other  operations  in 
another  country,  the  dividends  paid  by  it  were  held  to 
be  derived  entirely  from  the  country  of  incorporation. 
The  fact  that  the  profits  out  of  which  they  were  paid 
were  derived  from  another  country  was  not  relevant  in 
determining  the  source  of  the  dividend  income..  Simi- 
larly, if  the  related  foreign  corporation  owned  10  per- 
cent or  more  of  the  stock  of  foreign  corporations  in- 
corporated in  another  country,  the  dividends  received 
from  the  related  foreign  corporation  were  held  to  be 
derived  entirely  from  its  country  of  incorporation,  al- 
though part  or  all  of  its  total  profit  was  derived  in 
the  form  of  dividends  from  its  foreign  subsidiaries  in 
other  countries. 

Consequently,  the  statistics  for  "Dividends  paid  to 
related  foreign  corporations  by  second-tier  foreign 
corporations"  and  for  "Dividends  paid  to  second-tier 
foreign  corporations  by  third-tier  foreign  corpora- 
tions" were  classified  by  the  related  foreign  corpo- 
ration's country  of  incorporation  even  though  these 
second-  and  third-tier  foreign  corporations  may  have 
been  incorporated  in  countries  other  than  those  in 
which  the  related  foreign  corporation  was  incorporated. 

However,  it  should  be  noted  that  there  were  very 
few  instances  where  a  U.S.  corporation  reported  in 
Schedule  A,  Form  1118,  that  taxes  were  paid  on  divi- 
dends received  from  a  related  foreign  corporation  to 
the  country  in  which  the  foreign  corporation's  prin- 
cipal place  of  business  was  located  and  that  the  place 
of  business  was  different  from  the  country  of  incor- 
poration shown  in  Schedule  B,  Form  1118.  In  these 
cases,  for  statistical  purposes,  the  country  in  which 
the  foreign  operations  were  located  and  to  which  the 
taxes  were  paid  was  determined  to  be  the  source  of  the 
dividends  rather  than  the  country  of  incorporation  of 
the  foreign  corporation  paying  the  dividends.  The 
foreign  taxes  deemed  paid  reported  in  Schedule  B  were 
also  attributed  to  the  country  shown  in  Schedule  A, 
and  the  data  were  classified  in  this  manner  in  the 
tables. 

Taxes  on  income  from  branch  operations  and  on  other 
receipts  such  as  portfolio  dividends,  royalties,  and 
interest,  were  generally  reported  for  the  country  to 
which  the  taxes  were  actually  paid. 

Branch  profits  derived  from  a  manufacturing  opera- 
tion were  allocated,  in  part,  to  the  country  in  which 
the  manufacturing  took  place  and,  in  part,  to  the  coun- 
try in  which  the  sale  of  manufactured  goods  was  consum- 


mated. In  contrast,  profits  derived  from  mining  opera- 
tions were  ordinarily  attributed  to  the  country  in 
which  the  natural  deposits  were  mined  or  extracted. 
Therefore,  part  of  the  income  attributed  to  countries 
in  which  mining  or  extraction  of  natural  deposits  was 
the  major  source  of  income,  such  as  Saudi  Arabia,  Vene- 
zuela, Iran,  and  Kuwait,  was  earned  by  sales  made  in 
other  countries.  For  1974,  as  well  as  for  prior  years, 
corporations  engaged  in  mining  operations  abroad  ac- 
counted for  a  substantial  part  of  branch  profits. 

In  tables  with  data  classified  by  country,  the  data 
are  additionally  classified  by  whether  the  country  was 
defined  by  the  Internal  Revenue  Code  as  being  economi- 
cally developed  or  less  developed.  The  statistics  for 
economically  less-developed  countries  include  data  for 
some  foreign  subsidiary  corporations  which  were  not 
economically  less-developed  country  corporations. 
Although  a  country  may  have  been  classified  as  a  less- 
developed  country  on  the  basis  of  the  provisions  of 
Code  section  955  and  Executive  Order  11071  (which  des- 
ignated the  countries  considered  economically  less 
developed) ,  incorporation  in  such  a  country  did  not 
automatically  qualify  a  foreign  corporation  for  "less- 
developed  country  corporation"  status. 

Generally  speaking,  an  economically  less-developed 
country  corporation  was  a  foreign  corporation  engaged 
in  the  active  conduct  of  a  trade  or  business,  deriving 
at  least  80  percent  of  its  gross  income  from  sources 
within,  and  having  at  least  80  percent  of  its  assets 
located  within,  economically  less-developed  countries. 
(For  the  rules  concerning  shipping  and  aircraft  com- 
panies, 4ee  "Economically  developed  and  less-developed 
countries"  in  the  Explanation  of  Terms.)  In  addition, 
for  purposes  of  the  foreign  tax  credit,  Code  section 
902  provided  that  a  foreign  corporation  which  owned  at 
least  10  percent  of  the  voting  stock  of  an  economically 
less-developed  country  corporation  and  which  met  both 
of  the  80  percent  tests  specified  above  was  also  it- 
self considered  to  be  an  economically  less-developed 
country  corporation. 

The  tables  with  data  classified  by  country  show  an 
additional  grouping,  "DISC  dividends."  Dividends 
deemed  or  actually  paid  by  a  Domestic  International 
Sales  Corporation  (DISC)  were  treated  as  dividends  from 
a  foreign  corporation  to  the  extent  the  dividends  were 
attributable  to  certain  export  receipts  of  the  DISC  and 
a  foreign  tax  credit  could  be  claimed  for  the  foreign 
taxes  related  to  these  dividends.  The  foreign  tax 
credit  for  DISC  dividends  received  was  computed  sepa- 
rately for  the  sum  of  these  dividends  in  Schedule  A  of 
Form  1118  and  no  country  information  was  required. 
Consequently,  in  the  tables  presenting  data  by  coun- 
try, DISC  dividends  are  shown  as  a  separate  category 
because  they  could  not  be  classified  by  country. 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  TOTAL  ASSETS  OF  $250 
MILLION  OR  MORE 

Table  2.— Total  Assets,  Income,  Taxes  and  Credits  and  Foreign  Income,  Taxes  and  Credit,  by  Major  Industry  and  by  Credit- 
Limitation  Method 

[Money  amounts  are  in  thousands  ol  dollars|  


Dividends 
received 

foreign 
corpor- 

Includable 
income  of 
Controlled 
Foreign 
Corporations 

Foreign 
dividend 

Western 
Hemisphere 

Trade 
Corporation 

deduction 

U  S  income  tax 
before  credits 

Major  industry  and  credit- 
limitation  method 

Number  ol 

Total 

Dividends 
received 
Irom  DISCs 

income 
resulting 
trom 
loreign 

deemed 
paid 

I  iross  up) 

(less 
deficit) 

Income 
subiect 
to  U  S 

Total 

Normal  tax 
surtax,  and 
alternative 

(1) 

(2) 

al 

(4) 

(5) 

(6) 

C) 

,8, 

(9) 

(10) 

(11) 

All  Industries 

Returns  with  per-country  limitation 
Returns  with  overall  limitation 

689 

183 
506 

1,615,965,511 

282,528,734 
1,333.436,777 

6,174,987 

742.252 
5.432,735 

1,268,742 

91,218 
1,177,524 

398,162 

8.774 
389,388 

2,916,671 

100,176 
2,816.495 

87,201,723 

15,344.562 
71.857.161 

980,762 

483.233 
497.529 

81,522,322 

13.613,089 
67,909.233 

38,840,731 

6.613,079 
32,227,652 

38,519,750 

6,441,980 
32.077.770 

Mining 

Total 

Returns  with  per-country  limitation 
Returns  with  overall  limitation 

23 

12 
11 

24,140,284 

10,053,061 
14,087,223 

94,972 

28,214 
66.758 

38,699 

9,358 
29,341 

6,500 

226 
6,274 

26,337 

3,877 
22.460 

23,733,893 

786,729 
22.947,164 

66,791 

63,353 
3,438 

23,534,722 

615,165 
22.919,557 

11,302,399 

10,994754 

11,281.504 

10.99U26 

Oil  and  gas  extraction 

Total  

8 

11,891,503 

1,544,496 
10,347,007 

7,898 

7,857 

6,811 

6,811 

- 

794 

22,746,011 

22,6?2!544 

2,544 

2.544 

22,711,365 

115,784 
22,595,581 

10,896,545 

10.84U24 

10,894,819 

10,839 71 3 

Returns  with  overall  limitation 

All  other  mining 

3 
5 

- 

38 

756 

15 

12,248,781 

8,508.565 
3.740.216 

87,074 

28.173 
58,901 

31,888 

9.358 
22,530 

6,500 

226 
6,274 

25,543 

3,839 
21,704 

987,882 

653.262 
334.620 

64,247 

63.353 
894 

823,357 

499,381 
323.976 

405,854 

252,424 
153,430 

386,685 

235.072 
151,613 

Returns  with  per-country  limitation   

Returns  with  overall  limitation 

9 
6 

Construction 

Total 

9 

3,977,034 

1,654,699 
2.322,335 

24,120 

914 

369 

13,039 

13.039 

188,982 

13,884 
175,098 

322 

181,298 

12.722 
168,576 

86,152 

8a645 

85,642 

8a402 

Returns  with  per-country  limitation 

Returns  with  overall  limitation   

3 
6 

3.600 
20.520 

914 

369 

322 

Manufacturing 

Returns  with  per-country  limitation 

356 

62 
294 

539,056,123 

120.470,435 
418.585,688 

5,662,464 

701,459 
4,961,005 

1,147,523 

72,136 
1,075,387 

361,517 

2.689 

2,716,492 

92,306 
2,624,186 

49,956.593 

11,513,654 

899,969 

417.051 
482,918 

45,117,366 

10,102,116 
35,015.250 

21,384,371 

4.933,264 
16,451,107 

21,132,852 

Returns  with  overall  limitation 

358,828 

38,442.939 

16.342,962 

Food  and  kindred  products 

Total 

34,011,400 

5,086.052 
28,925,348 

239,413 

6.449 
232.964 

45,030 

6.076 
38.954 

10,324 

10,324 

143,275 

2,080 
141,195 

3,222,418 

414.191 
2,808,227 

2,657 

87 
2,570 

3,141,159 

364,506 
2,776,653 

1,505,203 

173.536 
1,331,667 

1,501,185 

173,187 
1,327,998 

Returns  with  per-country  limitation 
Returns  with  overall  limitation 

10 
32 

Tobacco  manufactures 

Total 

6 

13,448,509 

12,665 

9,459 

5,388 

9,513 

1,154,627 

558 

1  102  187 

530,484 

527,867 

Returns  with  per-country  limitation 
Returns  with  overall  limitation   

Textile  mill  products 

Total 

4  197  640 

914 

5  636 

437 

1  063 

353  720 

344,940 

165,672 

164,940 

Returns  with  per-country  limitation 

Returns  with  overall  limitation  

Apparel  and  other  textile  products 

1,137,648 

56,320 

27,120 

26,996 

Returns  with  per-country  limitation 

■d 

m 

854 

- 

69 

67,796 

224 

— 

27.120 

26  996 

Lumber  and  wood  products 

Total 

12,234,672 

45  883 

114  369 

4,301 

20,186 

1,029,859 

886 

1,035,288 

336,592 

327,161 

Returns  with  per-country  limitation  .......... 

Returns  with  overall  limitation 

Paper  and  allied  products 

Total  

18 

15,029,578 

147,169 

39,962 

1,536 

82,411 

1,928,331 

1,350 

1,927,863 

841,054 

837,753 

Returns  with  per-countn/  limitation 
Returns  with  overall  limitation 

14 

1,644,761 
13.384,817 

721 
146,448 

1,005 
38,957 

1,536 

384 

82,027 

147.193 
1.781.138 

74 
1,276 

148.304 
1,779.559 

67,638 
773,416 

67.569 
770,184 

Printing  and  publishing 

Total  

12 

6,011,175 

18,261 

3,702 

4,016 

17,170 

519,248 

458 

508,040 

230,665 

230,337 

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

5 
7 

2.593,435 
3.417.740 

10,007 
8.254 

2,528 
1,174 

4.016 

7,254 
9,916 

196,898 
322,350 

227 
231 

196,098 
311.942 

87,618 
143.047 

87,446 
142.891 

Chemicals  and  allied  products 

Total  

59 

54,826,651 

3.183,598 
51.643,053 

781,973 

222,225 

47,362 

436,458 

6,518,823 

52,415 

6,377,431 

3,029,169 

3,016,966 

Returns  with  per-country  limitation   

Returns  with  overall  limitation 

6 
53 

1,823 
780.150 

2,890 
219,335 

47,362 

272 
436,186 

207,718 
6,311,105 

1.754 
50,661 

202.483 
6.174.948 

96,312 
2,932.857 

96,140 
2,920,826 

Footnotes  at  end  of  table 


14  Foreign  Tax  Credit  on  Corporation  Returns,  1974 

RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  TOTAL  ASSETS  OF  $250 
MILLION  OR  MORE 

Table  2.— Total  Assets,  Income,  Taxes  and  Credits  and  Foreign  Income,  Taxes  and  Credit,  by  Major  Industry  and  by  Credit- 
Limitation  Method— Continued 

[Money  amounts  are  in  thousands  ol  dollars]  


Foreign 

U  S  income  tax 

Dividends 

dividend 

Western 

before 

credits 

Includable 

Mapr  industry  and  credit- 
limitation  method 

Number  of 

Total 

trom 
foreign 

Dividends 
received 

income  of 
Controlled 

resulting 
from 

Net  income 
(less 

Hemisphere 
Trade 

Income 
subiect 

to  U.S. 

Normal  tax. 

returns 

assets 

from  DISCs 

foreign 

deficit) 

Corporation 

tax 

Total  . 

alternative 

ations 

Corporations 

deemed 

deduction 

tax 

paid 
(Gross-up) 

(1) 

(2) 

 (3)  

(4) 

(5) 

(6) 

(7) 

(8) 

(9) 

(10) 

(11! 

Manufacturing-Continued 



Petroleum  (including  integrated) 

and  coal  products 

Total  

22 

136,837,744 

2,358,113 

35,384 

236,046 

719,430 

17,983,313 

705,489 

13,890,738 

6,793,217 

6,625.439 

Returns  with  per-country  limitation   

15 

86,882,835 

605,709 

17,813 

2,241 

39.791 

9,155,814 

409.772 

7.888,037 

3,893.017 

3,756,445 

Returns  with  overall  limitation   

7 

49,954.909 

1,752.404 

17.571 

233.805 

679.639 

8.827.499 

295.717 

6,002,701 

2,900.200 

2.868,994 

Rubber  and  miscellaneous  plastics  products 

Totil  

a 

10,609,966 

82,126 

6,275 

47 

9,770 

389,691 

779 

380,711 

183,154 

181,275 

Returns  with  per-country  limitation   i . . 

Returns  with  overall  limitation  

Stone,  clay,  and  glass  products 

Total  

14 

9,886,615 

62,174 

13,707 

331 

45,877 

476,789 

1,591 

462,817 

213,647 

210,847 

Returns  with  per-country  limitation   

4 

2,899.684 

15,970 

1.657 

14,133 

159,245 

158.923 

75.986 

75.146 

Returns  with  overall  limitation   

10 

6.986,931 

46,204 

12,050 

331 

31,744 

317.544 

1,591 

303.894 

137.661 

135.701 

Primary  metal  industries 

TotH  

28 

52,300,542 

238,854 

47,267 

27,965 

78,301 

3,997,694 

94,410 

3,830,345 

1,833,187 

1,820,020 

Returns  with  per-country  limitation   

4 

4,951,536 

49,330 

758 

22,102 

508,110 

5.131 

457,844 

221.397 

217,337 

Returns  with  overall  limitation   

24 

47.349.006 

189,524 

46.509 

27.965 

56,199 

3.489.584 

89.279 

3.372.501 

1.611.790 

1.602.683 

Fabricated  metal  products 

Total  

13 

8,317,401 

68,893 

8,612 

1,710 

40,139 

666,478 

5,711 

655,898 

310,452 

309,020 

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

Machinery,  except  electrical 

Total  

41 

41,660,831 

670,257 

134,976 

4,622 

587,456 

4,894,874 

17,799 

4,862,332 

2,327  184 

2  320  696 

Returns  with  per-country  limitation   

3 

3.671,205 

7.745 

4.524 

_ 

2,705 

172,673 

_ 

172,672 

82.876 

82.831 

Returns  with  overall  limitation   

38 

37,989.626 

662,512 

130,452 

4,622 

584,751 

4,722.201 

17,799 

4.689.660 

2.244,308 

2.237.865 

Electrical  and  electronic  equipment 
Total  

28 

45,434,702 

283,242 

132,878 

11,809 

151,176 

1,973,022 

6,535 

1,915,028 

891  038 

875939 

Returns  with  per-country  limitation   

_ 

_ 

_ 

_ 

_ 

_ 

_ 

■  rsi 

_ 

_ 

28 

45.434,702 

283,242 

132, 8. '8 

11,809 

151,176 

1.973.022 

6,535 

1.915.028 

891,038 

875.939 

Motor  vehicles  and  equipment 
Total  

15 

59,558,181 

515,366 

121,900 

2,575 

279,551 

2,402,745 

5,567 

2,373,524 

1094  265 

1  089  054 

Returns  with  per-country  limitation   

_ 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

Returns  with  overall  limitation   

15 

59.558.181 

515,366 

121.900 

2,575 

279,551 

2,402,745 

5.567 

2,373.524 

1,094.265 

1.089.054 

Transportation  equipment,  except 
motor  vehicles 

TotH  

17 

21,740,606 

12,485 

132,464 

291 

7,796 

993,900 

1,242 

890,264 

420,171 

417,069 

Returns  with  per-country  limitation   

5 

5,021,012 

411 

32,332 

71 

320 

151,669 

— 

147.709 

69.106 

68.587 

Returns  with  overall  limitation   

12 

16,719,594 

12.074 

100,132 

220 

7,476 

842,231 

1.242 

742,555 

351.065 

348.482 

Instruments  and  related  products 
Total  

6 

6,579,259 

112,342 

67,724 

1,221 

80,283 

1,162,098 

1,528 

1,152,995 

552,054 

551,019 

Returns  with  overall  limitation   

6 

6,579,259 

112,342 

67,724 

1,221 

80,283 

1.162,098 

1.528 

1,152,995 

552,054 

551.019 

All  other  manufacturing 
Total  

» 

5,233,003 

11,850 

5,099 

1.536 

6,568 

221,167 

764 

209.486 

100,043 

99.269 

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

9 

5.233,003 

11,850 

5,099 

1,536 

6,568 

221.167 

764 

209.486 

100,043 

Transportation  and  Public  Utilities 

Total  

41 

162,051.661 

62,353 

14,587 

5,466 

25,385 

5,211,888 

3,978 

5.063.648 

2,409.598 

2.390,307 

Returns  with  per-country  limitation 

19 

44.146.583 

3,416 

8,956 

5,398 

1.548 

1.601.115 

2.604 

1,572.245 

735.683 

732.227 

Returns  with  overall  limitation   

22 

117,905.078 

58,937 

5,631 

68 

23.837 

3.610.773 

1.374 

3.491.403 

1.673.915 

1.658.080 

Transportation 

Total  

22 

37,339,713 

32,211 

1,480 

71 

8,055 

1,097.005 

125 

982.661 

450,343 

445,797 

Returns  with  per-country  limitation   

8 

16.908.577 

255 

3 

(*) 

548.885 

541.767 

251.667 

249.984 

Returns  with  overall  limitation   

14 

20.431,136 

32.21 1 

1.225 

68 

8.055 

548.120 

125 

440.894 

198.676 

195.813 

Communication 
Total  

7 

95.438,900 

25,685 

4,312 

15,521 

3,073,953 

1.249 

3,064.149 

1.481.546 

1,468,802 

Returns  with  per  country  limitation   

Returns  with  overall  limitation   

Footnotes  at  end  ol  table 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  TOTAL  ASSETS  OF  $250 
MILLION  OR  MORE 

Table  2.— Total  Assets,  Income,  Taxes  and  Credits  and  Foreign  Income,  Taxes  and  Credit,  by  Major  Industry  and  by  Credit- 
Limitation  Method— Continued 

[Money  amounts  are  in  thousands  o)  dollars] 


Mapr  industry  and  credit 
limitation  method 

Number  ol 
returns 

Total 
assets 

Dividends 
received 

foreign 
corpor- 
ations 

Divid  nd 
received 
from  DISCs 

Includable 

Controlled 
Foreign 
Corporations 

Foreign 

Henvsifhere 

Trade 
Corporation 
deduction 

Income 
subiect 

to  U.S. 

U.S.  income  tax 
before  credits 

dividend 
income 

Irom 
foreign 
taxes 
deemed 

paid 
(Gross-upl 

Net  income 
(less 
deficit) 

Total 

Normal  tax, 
surtax,  and 
alternative 
tax 

(5) 

(6) 

(7) 

(8) 

(10) 

(11) 

Transportation  and  Public 
Utilities-Continued 

Electric,  gas,  and  sanitary  services 

Total 

12 

29,273,048 

4,457 

8,795 

5,395 

1,809 

1,040,930 

2,604 

1,016,838 

477,709 

475,708 

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

Wholesale  and  Retail  Trade 

Total  

37 

53,220,571 

214,832 

60,347 

14,332 

82,089 

1,989,225 

6,562 

1,949,024 

935,653 

930,602 

Returns  with  per-country  limitation   

8 

15,955,835 

3,073 

540 

92 

1,465 

573,897 

73 

570,513 

275.705 

272.820 

Returns  with  overall  limitation   

37,264,736 

211.759 

59.807 

14,240 

80,624 

1,415,328 

6,489 

1,378,511 

Wholesale  trade 
Total  

19 

21,839,129 

146,501 

60,073 

7,571 

35,530 

979,274 

6,489 

957,735 

460,535 

457,511 

Returns  with  per-country  limitation   

8,794,971 

3.041 

266 

40 

1.465 

327,083 

325,811 

158.600 

155.939 

Returns  with  overall  limitation   

15 

13,044,158 

143,460 

59.807 

7,531 

652,191 

6.489 

631,924 

301,935 

301.572 

Retail  trade:  Total 

Total 

18 

31,381,442 

68,331 

274 

6,761 

46,559 

1,009,951 

73 

991,289 

475,118 

473,091 

Returns  with  per-country  limitation   

4 

7.160,864 

32 

274 

52 

246,814 

73 

244,702 

117,105 

116,881 

Returns  with  overall  limitation   

24,220,578 

68,299 

6,709 

46,559 

763,137 

746,587 

358  013 

Retail  trade:  General  merchandise  stores 

Total  

9 

26,068,884 

66,827 

6,147 

46,070 

673,951 

73 

661,996 

317,200 

315,631 

Returns  with  per-country  limitation 

Returns  with  overall  limitation   

Retail  trade:  Food  stores 

Total  

S 

3,732,597 

224 

169 

335 

132 

174,996 

173,891 

83,688 

83,340 

Returns  with  per-country  limitation 

Returns  with  overall  limitation   

Retail  trade:  All  other 

Total  

4 

1,579,961 

1,280 

105 

279 

357 

161,004 

155,402 

74,230 

74,120 

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

Finance,  Insurance,  and  Real  Estate 

Total  

211 

825,893,611 

87,818 

572 

7,042 

34,644 

5,800,353 

2,413 

5,370,809 

2,578,326 

2,555,373 

Returns  with  per-country  limitation 

74 

87  708  558 

1  534 

228 

646 

812  504 

17 

698  575 

335,320 

331,759 

Returns  with  overall  limitation   

137 

738!  185^053 

86>84 

344 

7,042 

33,998 

4,987!849 

2.396 

4,672>34 

2  243  006 

2  223  614 

Banking 

Total 

104 

549,442,288 

72,211 

4,839 

22,562 

1,616,574 

2,396 

1,586,867 

768,036 

750,714 

Returns  with  per-country  limitation 

35 

42  151  980 

360 

119935 

117  045 

54,770 

53,519 

Returns  with  overall  limitation   

69 

507>90!308 

71,851 

4,839 

22.518 

1, 496^639 

2.396 

1,4691822 

713,266 

697.195 

Credit  agencies  other  than  banks 

Total 

13 

31,079,785 

11,888 

572 

11,478 

216,492 

17 

189,300 

90,357 

86,442 

Returns  with  per-country  limitation 

5 

10  530  854 

890 

228 

602 

41.764 

17 

24  208 

13  601 

11.471 

Returns  with  overall  limitation   

8 

20]548]931 

10,998 

344 

_ 

10,876 

174>28 

165]092 

76756 

74^971 

Insurance 

ToW  

86 

236,377,294 

3,482 

2,203 

434 

3,845,978 

3,485,891 

1,668,506 

1,666,916 

Returns  with  per-country  limitation   

30 

28,696,860 

278 

570,572 

477.990 

229,304 

229,125 

Returns  with  overall  limitation   

56 

207,680,434 

3,204 

2,203 

434 

3,275.406 

3.007.901 

1,439.202 

1.437,791 

All  other  finance,  insurance,  and  real  estate 

Total  

8 

8,994,244 

237 

170 

121,309 

108,751 

51,427 

51,301 

6,328.864 

6 

80.233 

79,332 

37,645 

37,644 

Returns  with  overall  limitation   

2.665,380 

231 

170 

41,076 

29,419 

13,782 

13,657 

Services 

Total  

12 

7,626,227 

28,428 

6,100 

2,936 

18,685 

320,789 

727 

305,455 

144,232 

143,470 

Returns  with  per-country  limitation   

5 

2,539,563 

956 

334 

42,779 

135 

41,753 

19,955 

19,866 

Returns  with  overall  limitation  

7 

5,086.664 

27,472 

6,100 

2,936 

18,351 

278,010 

592 

263,702 

124,277 

123,604 

Footnotes  at  end  of  table 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  TOTAL  ASSETS  OF  $250 
MILLION  OR  MORE 

Table  2.— Total  Assets,  Income,  Taxes  and  Credits  and  Foreign  Income,  Taxes  and  Credit,  by  Major  Industry  and  by  Credit- 
Limitation  Method— Continued 

[Money  amounts  are  in  thousands  ol  dollars]  


Foreign  income  and  taxes 

reported  on  Form  1118 

Taxable  income  (less  loss) 

Foreign 
tax 
credit 

U.S. 
income  tax 
after 

Other  than  DISC 

dividends  and  certain  interest 

Maior  industry  and  credit-limitation  method 

Investment 
credit 

incentive 
credit 

Other  than 
dividends 

Dividends  from  related  foreign 
corporations  (including  gross-up) 

claimed 

Total' 

Total 

Irom  related 
foreign 

corporations 
(including 
gross-up) 

Total 

Dividends 
before 
gross-up 

Gross-up 

(12) 

(14) 

(15) 

(16) 

(17) 

(18) 

(19) 

(20) 

(21) 

All  Industries 

Total  

20,174,695 

2,928,717 
17,245,978 

2,335,141 

570,869 
1,764.272 

3,088 

327 
2,761 

16,327,807 

3,113.166 
13.214.641 

46,769,906 

6,069,691 
40,700.215 

46,253,158 

37,161,008 

9,092,151 

827,305 
8.264,846 

6,176,704 

727.135 
5.449.569 

2,915,447 

100.170 
2.815.277 

6,010,970 
40,242,188 

5.183,665 
31.977,342 

Mining 

Total  

11,021,767 

199,283 

53,190 

37.618 

23 

227,419 

70,722 

23,041,034 

23,034,862 

22,934,031 

100,832 

30,473 

74,496 

26.596 

26,336 

3.877 

Returns  with  per-country  limitation   

22 

Returns  with  overall  limitation   

10,822,484 

15.572 

22,59^914 

22.584J43 

22.5K385 

70.358 

47.900 

22.459 

Oil  and  gas  extraction 

10,836,221 

42,543 

8,542 

51,782 

22,603,291 

22,598,589 

22,588,567 

10,022 

9,229 

793 

2.748 

9.930 

79 

41 

38 

Returns  with  overall  limitation   

10,793,678 

5.794 

= 

41,852 

22,5^299 

22.50A597 

22.49A654 

9.943 

9.189 

755 

All  other  mining 

185,546 

156.740 

44,648 

34.870 

23 

175,637 

60,792 

437,743 

359.129 

436,273 

345,463 

90,809 

65,266 

25,543 

Returns  with  per-country  limitation   

22 
1 

359,128 

328,733 

30.394 

26.555 

3,839 

Returns  with  overall  limitation   

28.806 

9.778 

114,845 

78,615 

77,146 

16,731 

60,415 

38,711 

21.704 

Construction 

22,869 

2,278 
20,591 

9,181 

1.518 
7,663 

3 

54,099 

1,710 
52,389 

63,848 

62,110 

6,129 
55,981 

26,589 

2,655 
23.934 

35,521 

3.474 
32,047 

22,482 

3,474 
19.008 

13,039 

13.039 

Returns  with  per-country  limitation 

2 

6.129 
57.718 

Manufacturing 

Total   

8.054,383 

2,554,711 
5.499,672 

1,420,705 

347.510 
1.073.195 

2,493 

196 
2,297 

11,906,790 

2,030,847 
9,875,943 

19,133,161 

5,252,228 
13.880,933 

18,644,993 

5,198.221 
13.446.773 

10,224,944 

4,420,652 
5,804,292 

8,420,049 

777,569 
7,642.481 

5.704,780 

685.269 
5.019.511 

2.715,269 

92,300 
2.622.969 

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

Food  and  kindred  products 

Total  

266,035 

5.222 

86,832 

10,976 

49 

1,152,287 

157,330 
994,957 

623,303 

5,475 

605,358 

5.234 
600,124 

215,188 

-2,933 

390,170 

8,168 

246,895 

6.088 

143,275 

2.080 

Returns  with  per-country  limitation   

8 

Returns  with  overall  limitation   

260.813 

75,856 

617,828 

218,122 

382,002 

240.807 

141.195 

Tobacco  manufactures 

164,810 

20,802 

20 

344,852 

362,150 

360,793 

333,165 

27,629 

18,116 

9,513 

Returns  with  per-country  limitation 

Returns  with  overall  limitation   

Textile  mill  products 

Total  

1,936 

15,886 

51 

147,799 

8,720 

7,966 

5,552 

2,414 

1,351 

1,063 

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

Apparel  and  other  textile  products 

1,944 

897 

3 

24,276 

12,166 

11,312 

10,760 

552 

483 

69 

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

1.944 

697 

3 

24,276 

12,166 

11.312 

10.760 

552 

483 

69 

Lumber  and  wood  products 

Total  

35.127 

49,525 

54 

251,886 

'  123,376 

119,234 

52,992 

66,242 

46,065 

20,177 

Returns  with  per-country  limitation  ....... 

Returns  with  overall  limitation  , 

Paper  and  allied  products 

Total  

128,321 

819 
127,502 

57,147 

3,942 
53,205 

64 

655,522 

376,158 

2,357 
373.801 

346,676 

2.327 
344.349 

120,623 

1.222 
119.401 

226,053 

1,105 
224,948 

143.642 

82.411 

384 

82,027 

Returns  with  pet-country  limitation   

e 

56 

721 
142,921 

Returns  with  overall  limitation   

Printing  and  publishing 

592:653 

Total  

24,379 

10,019 
14,360 

11,196 

3 

195,087 

73,436 
121,651 

61,942 

23,105 
38.837 

59.896 

23.105 
36.791 

22.233 

5.932 
16,301 

37,663 

17.173 
20.490 

20,493 

9,919 
10.574 

17.170 

7.254 
9.916 

Returns  with  per-country  limitation   

Returns  with  overall  limitation  

4,162 
7.034 

1 
2 

Chemicals  and  allied  products 

709,795 

2,320 
707,475 

211.592 

91 

2,107,691 

83,598 
2.024,093 

2.099,336 

13,471 
2.085.865 

2,044,759 

10.610 
2,034.149 

801,840 

8.515 
793,325 

1,242,919 

2.095 
1.240,824 

807,408 

1.823 
805.585 

435,511 

272 
435.239 

Returns  with  overall  limitation   

10.393 
201.199 

1 

90 

Footnotes  at  end  ol  table 


Foreign  Tax  Credit  on  Corporation  Returns,  1974 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  TOTAL  ASSETS  OF  $250 
MILLION  OR  MORE 

Table  2.— Total  Assets,  Income,  Taxes  and  Credits  and  Foreign  Income,  Taxes  and  Credit,  by  Major  Industry  and  by  Credit- 
Limitation  Method— Continued 

[Money  amounts  are  in  thousands  ol  dollars]  


Foreign  income  and  taxes  reported  on  Form  1118 

Taxable  income  (less  loss) 

Foreign 
credit 

US 
income  tax 
after 

Other  than  DISC  dividends  and  certain  interest 

Mapr  industry  and  credit-limitation  method 

Investment 
credit 

Work 
incentive 

Other  than 
dividends 

Dividends  from  related  loreign 
corporations  (including  gross-up) 

claimed 

creai 

credits 

Total1 

Total 

from  related 
loreign 

corporations 
(including 
gross-up) 

Dividends 
gross-up 

Gross-up 

(12) 

(13) 

(14) 

(15) 

(16) 

(17) 

(18) 

(19) 

(20) 

(21) 

Manufacturing-Continued 

Petroleum  (including  integrated) 
and  coal  products 

Total  

4,607,985 

2,464,314 

291,208 

242,024 

7 

1,894,017 

1,186,676 

9,582,679 

5,027,452 

9,522,173 

5  000  786 

6,414,402 

3,107,771 

2,388,341 

719,430 

679639 

Returns  with  per-country  limitation 

3 

Returns  with  overall  limitation   

2,143,671 

49,184 

4 

707,341 

4,555,227 

4^521, 387 

2!052]827 

2,468,560 

1  788  921 

Rubber  and  miscellaneous  plastics  products 

Total  

52,379 

36,222 

75 

94,478 

145,834 

143,492 

64,219 

79,272 

69,502 

9,770 

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

Stone,  clay,  and  glass  products 

Total  

64,650 

38,923 

40 

110,034 

144,453 

26,209 

142,781 

34,992 

107,790 

30,367 

61,913 

45,877 

Returns  with  per-country  limitation   

18,801 

13,695 

4 

43,486 

25,367 

—5  000 

Returns  with  overall  limitation   

45,849 

25.228 

36 

66.548 

118.244 

1171415 

39^991 

v'm 

45,679 

3V44 

Total  

364,181 

42.223 

185,418 

34,298 

232 

1,283,356 

144,835 

870,949 

100,413 

853,439 

546,938 

306,502 

64.647 

228  201 

42.545 

78,301 

22,102 

Returns  with  per-country  limitation 

Returns  with  overall  limitation   

321,958 

151,120 

191 

1,138.521 

770,536 

755J77 

513\322 

241^855 

185^656 

Fabricated  metal  products 

64,517 

29,622 

110 

216,203 

168,559 

166,979 

57,689 

69,151 

40,139 

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

Machinery,  except  electrical 
Total  

793,439 

4,123 

113,365 

6,281 

212 

1,420,168 

72,470 

1,990,702 

13,645 

1,936,240 

13,407 

678,317 

7.101 

4  396 

2  705 

Returns  with  per-country  limitation 

2 

6.306 

Returns  with  overall  limitation   

789,316 

107.084 

210 

1.347,698 

1.977,057 

1,922,832 

1,250,821 

666!  124 

584!697 

Electrical  and  electronic  equipment 

Total  

234,333 

94,208 

286 

562,211 

998,199 

927,070 

494,505 

281,389 

151,176 

Returns  with  per-country  limitation 

234,333 

94,208 

286 

562,21 1 

998,199 

927,070 

494,505 

432,565 

281,389 

151,176 

Motor  vehicles  and  equipment 

Total  

397,788 

104,281 

591,579 

1,055,011 

962,742 

172,073 

279,345 

Returns  with  per-country  limitation 

Returns  with  overall  limitation   

397,788 

104,281 

61? 

591,579 

1,055,011 

790,669 

511,325 

279,345 

Transportation  equipment,  except  motor  vehicles 

Total  

25,557 

2,731 

44,852 

8  681 

349,209 

143,820 

453 

314 

Returns  with  per-country  limitation 

35 

57.659 

1  |q 

99468 

767 

Returns  with  overall  limitation   

22,826 

36,171 

518 

291,550 

112!860 

108^875 

Instruments  and  related  products 

Total  

106,234 

20,626 

6 

425,188 

330,087 

279,621 

86,995 

192,626 

112,343 

80,283 

Returns  with  overall  limitation   

106,234 

20,626 

6 

425,188 

330,087 

279,621 

86,995 

1 

All  other  manufacturing 

Total  

10,973 

10,973 

8,103 

8.103 

20 

80,947 

35,718 

35,352 

35,352 

15,407 

15,407 

19,945 

13,377 

13,377 

6,568 

6,568 

Returns  with  per-country  limitation 

Returns  with  overall  limitation   

20 

80,947 

— 

35,718 

19.945 

Transportation  and  Public  Utilities 

68,519 

19,770 
48,749 

660  376 

273 

1  680  430 

570,620 
1,109,810 

260,699 

257,775 

179,348 

78,428 

53,043 

25,385 

1.548 

23,837 

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

145,223 
515,153 

70 
203 

35,438 
225,261 

35.374 
222,402 

26,750 
152,598 

8.624 
69,804 

7,076 
45,967 

Transportation 

Total  

20,756 

2.270 

168,099 

49 

261,439 

167,549 

115,363 

7,620 

113,021 

7,555 

82,184 

30,837 

22,782 

8,055 

81,818 

30 

7,552 

3 

3 

18,486 

86.281 

19 

93,890 

107,743 

105.466 

74,632 

30.834 

22,779 

8,055 

Communication 

Total  

29,766 

422,015 

182 

1,029,583 

116,126 

116,126 

78,287 

37,840 

22,319 

15,521 

Returns  with  overall  limitation   

Footnotes  at  end  ol  table 


18  Foreign  Tax  Credit  on  Corporation  Returns,  1974 

RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  TOTAL  ASSETS  OF  $250 
MILLION  OR  MORE 

Table  2.— Total  Assets,  Income,  Taxes  and  Credits  and  Foreign  Income,  Taxes  and  Credit,  by  Major  Industry  and  by  Credit- 
Limitation  Method— Continued 

[Money  amounts  are  in  thousands  ol  dollars)  


Major  industry  and  credit-limitation  method 

Foreign 

'edt 
claimed 

Investment 
credit 

Work 
incentive 
credit 

US 
income  tax 

credits 

Foreign  income  and.  taxes 

reported  on  Form  1118 

Taxable  income  (less  loss) 

Total' 

Other  than  DISC  dividends  and 

certain  interest 

Total 

Other  than 
dividends 

Irom  related 
foreign 

corporations 
(including 
gross-up) 

Dividends  from  related  loreign 
corporations  (including  gross-up) 

Total 

Dividends 
before 
gross-up 

Gross-up 

(12) 

(13) 

(14) 

(15) 

(16) 

(17) 

(18) 

(19) 

(20) 

(21) 

Transportation  and  Public 
Utilities-Continued 

Electric,  gas,  and  sanitary  services 

101,1 

17,997 

70,262 

42 

389,408 

29,210 

28,627 

18,877 

9,750 

7,941 

1,809 

Returns  with  per-country  limitation   

Wholesale  and  Retail  Trade 

Total '"" 

92 

699,250 

692,647 

392,784 

299,863 

217,774 

82,089 

Returns  with  per-country  limitation  

139065 

18042 

11 

118587 

240.997 

239,203 

234,928 

4.275 

2,810 

1.465 

1 75^229 

50^900 

81 

433 J38 

458,253 

453,444 

157,856 

295,588 

214.964 

80,624 

Wholesale  trade 

Total  

12 

228,948 

491,892 

486,305 

307,344 

178,961 

143,431 

35,530 

Returns  with  per-country  limitation   

138  943 

"'aoi 

240,549 

238.755 

234,480 

4,275 

2,810 

1,465 

Returns  with  overall  limitation 

80\129 

11,702 

12 

210!092 

251,343 

247,550 

72,864 

174,686 

140,621 

34,065 

Retail  trade:  Total 

Total 

80 

""si 

207,358 

206,342 

85,440 

120,902 

74,343 

46,559 

Returns  with  per-country  limitation   

t22 

17  241 

11 

448 

448 

448 

Returns  with  overall  limitation 

95,100 

39^198 

69 

223^646 

206,910 

205.894 

84,992 

120  902 

74  343 

46  551 

Retail  trade:  General  merchandise  stores 

Total 

65,040 

34,936 

37 

217,187 

142,327 

141,311 

22,368 

118,944 

72,874 

46,070 

Returns  with  per-country  limitation   

Retail  trade:  Food  stores 

Total  

1,150 

18,376 

32 

64,130 

3,065 

3,065 

2,803 

262 

130 

132 

Returns  with  per-country  limitation   

Returns  with  overall  limitation 

Retail  trade:  All  other 

Total 

29,032 

3,127 

42,060 

61,966 

61,966 

60,270 

1,696 

1,339 

357 

Returns  with  per-country  limitation   

Finance,  Insurance,  and  Real  Estate 

Total  

653,760 

87,893 

195 

1,836,478 

3,439,465 

3,432,142 

3,315,789 

116,353 

81,709 

34.644 

Returns  with  per-country  limitation   

18 

79,923 

77,226 

75.562 

1,664 

1  018 

646 

640^949 

70^953 

177 

1,530927 

3.359,542 

3,354,916 

3.240.227 

114,689 

80.691 

33,998 

Banking 

518,340 

59,395 

113 

190,188 

2,925,469 

2,925,469 

2.835,562 

89,908 

07,346 

22,562 

Returns  with  per-country  limitation   

12 

14,577 

14,577 

14.405 

172 

67  2?8 

44 

515706 

50323 

101 

14?!l36 

2.910.893 

2.910,893 

2,821,157 

Credit  agencies  other  than  banks 

21,860 

6,869 

5 

61,623 

77,533 

77,530 

54,208 

23,323 

11,845 

11,478 

Returns  with  per-country  limitation   

(*) 

18.037 

18,035 

16,542 

1,492 

890 

602 

19334 

6  650 

5 

50  767 

59,496 

59,496 

21.831 

10.955 

10,876 

Insurance 

Total  

111,196 

19,123 

76 

1,538,111 

421,539 

414,864 

412,064 

2,799 

2.365 

434 

Returns  with  per-country  limitation   

6,982 

6.240 

5 

216,077 

38.362 

36.313 

36,313 

Returns  with  overall  limitation   

104,214 

12,883 

71 

1,322,034 

383,177 

378,550 

375,751 

2,799 

2.365 

434 

All  other  finance,  Insurance,  and  real  estate 

Total  

2,364 

2,506 

1 

46,556 

14,924 

14,279 

13,956 

323 

153 

170 

Returns  wilh  per-country  limitation   

669 

35.566 

8.948 

8,302 

8,302 

1,695 

V097 

10,990 

5.977 

5,977 

5.654 

323 

153 

170 

Services 

Total  

39,103 

34,854 

9 

70,266 

132,448 

128,628 

87.523 

41,105 

22,420 

18,885 

Returns  with  per-country  limitation   

799 

4.018 

9 

15,129 

4.854 

4,698 

3.471 

1,226 

892 

334 

Returns  with  overall  limitation   

38,304 

30,836 

55,137 

127,594 

123,930 

84.051 

39,879 

21.528 

18.351 

Footnotes  at  end  ot  table 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  TOTAL  ASSETS  OF  $250 
MILLION  OR  MORE 

Table  2.— Total  Assets,  Income,  Taxes  and  Credits  and  Foreign  Income,  Taxes  and  Credit,  by  Major  Industry  and  by  Credit- 
Limitation  Method— Continued 

[Money  amounts  are  in  thousands  ol  dollars]  


Foreign  income  and  taxes  reported  on  Form  1 1 18— Continued 


Maior  industry  and 
credit-limitation  method 

Taxable  income  (less  loss)— Continued 

Foreign  taxes  a 

vailable  lor  credit 

DISC  dividends  (including  gross-up) 

Certain 

Total 

On  income 
other  than 

DISC 
dividends 

and 
certain 
interest 

On  DISC 
dividends 

On 
certain 

Foreign  taxes  paid  or  accrued  and  deemed  paid 

Total' 

before 
gross-up 

Gross-up 

Total 

Foreign  taxes  paid  or  accrued 

T 

oa 

On  income 
other  than 

DISC 
dlVgned"dS 
certain 
interest 

On 
interest 

(22) 

(23) 

(24) 

(25) 

(26) 

(27) 

(28) 

(29) 

(30) 

(31) 

(32) 

(33) 

All  Industries 

Total  

135,388 

134,164 

1,225 

36,437,539 

36,428,645 

1,225 

7,669 

31,708,498 

28,332,115 

28,324,600 

7,515 

20,715 

20,708 

6 

37.069 

6  778  804 

6 

4,523 

5.408,129 

5.088,102 

5,083.712 

4,390 

Returns  with  overall  limitation 

114,674 

113,456 

1,218 

84,339 

29^658  735 

29|654[370 

1,218 

3.146 

26,300.369 

23.244,013 

23,240.888 

3,125 

Mining 

Total  

3,945 

3,943 

1 

' 

18,909,905 

18,909,730 

171 

17,767,152 

17,733,800 

17,733,648 

152 

1 

338,589 

P) 

224,801 

224,800 

0 

Returns  with  overall  limitation   

3.945 

3,943 

2,226 

18.57U16 

18.571J41 

j 

173 

1 7,534]869 

1 7,509,000 

17,508,848 

152 

Oil  and  gas  extraction 
Total  

3,945 

3,943 

1 

18,602,293 

18,602,242 

50 

17,557,017 

17,552,834 

17,552,805 

29 

z 

49,779 

49,741 

49,741 

- 

Returns  with  overall  limitation   

3,945 

3,943 

757 

18,538:263 

18,538^212 

50 

17,507,238 

17,503.093 

1 7,503,064 

29 

All  other  mining 

Total  

— 

— 

— 

1,470 

307,611 

307,488 

123 

210,135 

180,967 

180,844 

123 

1 

(') 

182,504 

175,060 

175,060 

P) 

Returns  with  overall  limitation   

233]052 

232929 

2 

123 

27,631 

5,907 

5,784 

123 

Construction 

Total  

— 

737 

30,644 

30,630 

14 

25,174 

11,552 

11,538 

14 

3,974 

3,974 

3,974 

- 

Returns  with  overall  limitation 

1.737 

26^304 

26289 

2 

14 

21 ,200 

7,578 

7,564 

14 

Manufacturing 

Total  

131,444 

130.220 

1,223 

100  953 
100,953 

16,141,779 

16,134,467 

1,223 

6,089 

12,607,092 

9,503,475 

9,497,388 

6,087 

20,715 

20,708 

6 

32.356 

6  062  473 

6 

3,812 

4,807,298 

4,499.836 

4.496,026 

3,810 

Returns  with  overall  limitation 

110,729 

109,512 

1,217 

68,597 

10!075|488 

10^071  ^994 

1,217 

2,277 

7.799.794 

5.003.639 

5.001,362 

2,277 

Food  and  kindred  products 

Total   

- 

- 

- 

6,568 

273,859 

273,699 

159 

271,821 

112,460 

112,301 

159 

240 

58 

5,519 

2,071 

2,013 

58 

Returns  with  overall  limitation 

6,327 

267^675 

267]574 

_ 

101 

266.302 

110,390 

110,268 

101 

Tobacco  manulactures 

Total  

- 

- 

- 

254 

193,661 

193,627 

— 

33 

193,661 

184,118 

184,084 

33 

- 

Returns  with  overall  limitation 

Textile  mill  products 

Total  

- 

- 

- 

28 

1,942 

1,935 

1,864 

742 

736 

7 

- 

Returns  with  overall  limitation   

Apparel  and  other  textile  products 

Total  

- 

— 

2,912 

2,912 

~ 

— 

2,912 

2,630 

2,630 

- 

- 

— 

— 

— 

Returns  with  overall  limitation 

2 

2,912 

2.912 

2 

2,912 

2,630 

2,630 

Lumber  and  wood  products 

Total  

2,810 

2,802 

9 

37,184 

37,170 

\ 

6 

32,500 

9,925 

9,919 

6 

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

Paper  and  allied  products 

8,479 

131,245 

130,567 

677 

125,609 

38,177 

37,502 

676 

Returns  with  per-country  limitation   

30 

967 

956 

11 

714 

295 

287 

9 

Returns  with  overal!  limitation   

8,448 

130,278 

129.611 

667 

124,894 

37,882 

37,215 

667 

Printing  and  publishing 

Total  

126 

25,938 

25,932 

6 

25,938 

8,728 

8,723 

6 

Returns  with  per-country  limitation   

10.612 

10,612 

10,612 

3,358 

3,358 

Returns  with  overall  limitation   

126 

15,326 

15,320 

6 

15,326 

5,370 

5,364 

6 

Chemicals  and  allied  products 

33,210 

32,263 

947 

11,429 

741,786 

739,680 

947 

1,160 

725,967 

260,030 

258,870 

1,160 

Returns  with  per-country  limitation   

2,861 

2,383 

1,954 

429 

2,246 

1,545 

1,116 

429 

Returns  with  overall  limitation   

33,210 

32,263 

947 

8,568 

739,404 

737,726 

947 

730 

723,721 

258,485 

257,755 

730 

Footnotes  at  end  ol  table 


20  Foreign  Tax  Credit  on  Corporation  Returns,  1974 

RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  TOTAL  ASSETS  OF  $250 
MILLION  OR  MORE 

Table  2.— Total  Assets,  Income,  Taxes  and  Credits  and  Foreign  Income,  Taxes  and  Credit,  by  Major  Industry  and  by  Credit- 
Limitation  Method— Continued 

[Money  amounts  are  in  thousands  ol  dollars)  


Maior  industry  and 
credit-limitation  method 

Foreign  income 

and  taxes  reported  on  Form  1 1 18— Continued 

Taxable  income 

•* 

>s  loss)— Continued 

Foreign  taxes  available  for  credit 

DISC  dividends  (including  gross-up) 

Certain 
interest 

Total 

On  income 

DISC 
dividends 

certain 
interest 

On  DISC 
dividends 

On 
certain 
interest 

Foreign  ta 

xes  paid  or  accrued  and  deemed  paid 

Total' 

Dividends 
before 
gross-up 

Gross-up 

Total 

Foreign 

taxes  paid  or  accrued 

Total 

On  income 
other  than 

DISC 
dividends 

and 

interest 

On 
certain 
interest 

(22) 

(23) 

(24) 

(25) 

(26) 

(27) 

(28) 

(29) 

(30) 

(31) 

(32) 

(33) 

Manufacturing-Continued 

Petroleum  (including  integrated) 

and  coal  products 

Total  

- 

- 

- 

50,515 

12,431,686 

12,428,889 

— 

2,797 

9,110,663 

8,139,228 

8.136,430 

2,797 

Returns  with  per-country  limitation   

- 

- 

- 

25,728 

5.961.285 

5,958,511 

- 

2,774 

4.711,242 

4.460,772 

4.457,998 

2,774 

Returns  with  overall  limitation   

- 

— 

- 

24,787 

6,470,401 

6,470,377 

- 

24 

4.399,421 

3,678.456 

3,678,432 

24 

Rubber  and  miscellaneous  plastics  products 

- 

- 

- 

O 

55,594 

55,594 

— 

— 

55,563 

28,429 

28,429 

- 

Returns  with  per-country  limitation   

- 

- 

- 

- 

_ 

— 

— 

- 

— 

Stone,  clay,  and  glass  products 

Total  

_ 

- 

1,189 

69,719 

69,548 

— 

172 

68,805 

20,085 

19,913 

172 

Returns  with  per-country  limitation   

- 

- 

843 

20,505 

20,378 

- 

126 

20,425 

6,138 

6,012 

126 

Returns  with  overall  limitation   

— 

— 

346 

49,215 

49.169 

45 

48.380 

13.947 

13.902 

45 

Primary  metal  industries 

Total  

_ 

_ 

15,787 

400,810 

400,434 

— 

377 

287,010 

189,997 

189,620 

377 

Returns  with  per-country  limitation   

_ 

- 

2,151 

52,322 

52,009 

_ 

313 

45,322 

20.961 

20,648 

313 

Returns  w  t  ove  a      tat  o  . 

— 

— 

13.637 

348,488 

348,424 

- 

64 

241,688 

169.036 

168,973 

64 

Fabricated  metal  products 

Total  

_ 

— 

331 

71,658 

71,637 

— 

21 

63,988 

21,166 

21  145 

21 

Returns  with  per-country  limitation   

_ 

Returns  wit  overall  limitation   

■  - 

- 

— 

Machinery,  except  electrical 

Total  

20,e 

80 

54 

936 

805,568 

805,427 

54 

86 

802,258 

202  307 

202  221 

86 

Returns  with  per-country  limitation   

1769 

1703 

66 

Returns  with  overall  limitation   

20,734 

20,f 

80 

54 

698 

80a866 

800792 

54 

20 

79A556 

20o!538 

200^519 

20 

Electrical  and  electronic  equipment 

Total  

3,094 

353,952 

353,668 

_ 

284 

301,551 

141  318 

141  034 

284 

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

z 

_ 

3.094 

353.952 

353.668 

z 

284 

301,551 

141,318 

141.034 

284 

Motor  vehicles  and  equipment 

Total  

53  975 

53,768 

207 

1,768 

398,454 

398,003 

207 

244 

393,445 

98  067 

97,823 

244 

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

53.975 

53,768 

207 

1.768 

398,454 

398,003 

207 

244 

393,445 

98.067 

97.823 

244 

Transportation  equipment,  except 

motor  vehicles 

Total  

20,715 

20,708 

6 

17 

26,711 

26,703 

6 

2 

25,003 

16.552 

16,549 

2 

Returns  with  per-country  limitation   

20,715 

20,708 

6 

11 

2.811 

2,803 

6 

1 

2,443 

2.119 

2.118 

1 

Returns  with  overall  limitation 

- 

- 

6 

23,900 

23.900 

- 

1 

22.560 

14.432 

14,431 

1 

Instruments  and  related  products 

Total   

20 

107,273 

107,270 

- 

S 

107.273 

25.486 

25,483 

3 

Returns  with  per-country  limitation   

_ 

_ 

- 

- 

20 

107,273 

107,270 

- 

3 

107.273 

25,486 

25.483 

3 

All  other  manufacturing 

Total  

366 

11,827 

11,772 

- 

55 

11,262 

4,030 

3.975 

55 

Returns  with  per-country  limitation 

366 

11,827 

11,772 

55 

11.262 

4.030 

3.975 

55 

Transportation  and  Public  Utilities 

Total  

2,924 

75,090 

74,851 

239 

68.544 

40.156 

40.042 

113 

Returns  with  per-country  limitation 

65 

25.102 

24,962 

140 

21.619 

18.981 

18.966 

15 

Returns  with  overall  limitation 

2,860 

49.988 

49.889 

99 

46.925 

21,175 

21.076 

99 

Transportation 

Total  

2,342 

21,970 

21,930 

40 

18.893 

10.534 

10,508 

26 

Returns  with  per-country  limitation   

65 

2.284 

2.255 

29 

2,269 

2.269 

2.255 

15 

Returns  with  overall  limitation   

2.277 

19.687 

19.675 

12 

16,624 

8.253 

12 

Communication 
Total  

29,784 

29,784 

29,784 

12.953 

12.953 

Returns  with  per-country  limitation 

Returns  with  overall  limitation 

Footnotes  at  end  ol  table 


Foreign  Tax  Credit  on  Corporation  Returns,  1974  21 

RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  TOTAL  ASSETS  OF  $250 
MILLION  OR  MORE 

Table  2.— Total  Assets,  Income,  Taxes  and  Credits  and  Foreign  Income,  Taxes  and  Credit,  by  Major  Industry  and  by  Credit- 
Limitation  Method— Continued 

(Money  amounts  are  in  thousands  ol  dollars]  


Foreign  income  and  taxes  reported  on  Form  1 1 18— Continued 


Taxable  income  (less  loss)— Continued 

Foreign  taxes  available  for  credit 

DISC  dividends  (including  gross-up) 

Foreign  taxes  paid  or  accrued  and  deemed  paid 

Mapr  industry  and 
credit-limitation  method 

On  income 

Foreign  taxes  paid  or  accrued 

Total' 

Dividends 
before 

Gross-up 

Certain 
interest 

Total 

other  than 
DISC 

dividends 

and 
certain 
interest 

On  DISC 
dividends 

On 
certain 
interest 

Total 

Total 

On  income 
other  than 

DISC 
dividends 

and 
certain 
interest 

On 
certain 
interest 

(22) 

(23) 

(24) 

(25) 

(26) 

(27) 

(28) 

(29) 

(30) 

(31) 

(32) 

(33) 

Transportation  and  Public 
Utilities-Continued 

Electric,  gas,  and  sanitary  services 

Total  

582 

23,335 

23,137 

199 

19,866 

16,668 

16,581 

87 

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

Wholesale  and  Retail  Trade 

Total  

6,086 

564,485 

563,866 

620 

547,357 

406,872 

406,258 

614 

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

1.794 
4,293 

329,858 
234,628 

329,721 
234,145 

z 

137 
483 

329  090 
2^S,26^ 

327,625 
79,247 

327,494 
78,764 

131 
483 

Wholesale  trade 
Total  

5,071 

1,794 

i,m 

442,778 

328.045 
1H734 

442,311 

327,908 
1R403 

467 

431,049 

327  890 
103]l58 

342  972 

326,425 
16,546 

342  510 

326,294 
16,216 

461 

131 
330 

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

z 

137 
330 

Retail  trade:  Total 

Total  

- 

1.016 

121,707 

1,813 
119,894 

121,555 

1,813 
119,742 

_ 

152 

116,309 

63,901 

1,200 
62701 

63,748 

1,200 
62!548 

152 

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

- 

- 

- 

1,016 

z 

152 

1,200 
115J09 

152 

Retail  trade:  General 
merchandise  stores 

Total  

- 

- 

- 

1,016 

68,521 

68,369 

152 

63,927 

12,262 

12,109 

152 

Returns  with  per-country  limitation   

- 

Returns  with  overall  limitation   

- 

- 

Z 

Retail  trade:  Food  stores 

Total  

_ 

_ 

_ 

2,897 

2,897 

2,093 

1,961 

1,961 

- 

Returns  with  per-country  limitation   

_ 

_ 

_ 

Returns  with  overall  limitation   

Z 

Retail  trade:  All  other 

Total  

- 

50,289 

50,289 

50,289 

49,678 

49,678 

- 

Returns  with  per-country  limitation   

Z 

Z 

= 

- 

Returns  with  overall  limitation   

Finance,  Insurance,  and  Real  Estate 

_ 

Total  

- 

7,323 

672,634 

672,123 

511 

657,473 

511 

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

2,697 
4,626 

13,481 
659,152 

13,071 
659,052 

= 

410 
101 

644!563 

12,264 
606,985 

11,854 
606,885 

410 

101 

Banking 

Total 

— 

529,309 

2,897 

529,309 

2,897 

519,196 

492650 

492650 

Returns  with  per-country  limitation 

Returns  with  overall  limitation 

z 

_ 

_ 

z 

526,412 

526,412 

z 

Z 

5ll[502 

490>55 

490>55 

- 

Credit  agencies  other  than  banks 

Total  

2 

22,378 

2,936 

22,377 

2.936 

- 

n 

o 

21,936 

2,820 

10,459 

2,218 

10,459 

2,218 

(2) 

C) 

Returns  with  per-country  limitation  .   

2 

Returns  with  overall  limitation   

19,442 

19,442 

19,116 

8,241 

8,241 

113,690 

6,652 

Insurance 

Total  

6,675 

2.049 

118,497 

6,979 

118,070 

6,652 

427 

326 

114,602 

6,979 

114,117 

6,979 

427 

326 

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

4.626 

111,518 

111,417 

101 

107,623 

107,138 

107,037 

101 

All  other  finance,  insurance, 
and  real  estate 

Total  

646 

2,451 

669 

2,367 

586 

84 

1,739 
417 

1,568 

417 

1,485 

333 

84 

Returns  with  per-country  limitation   

646 

84 

84 

Returns  with  overall  limitation   

1,781 

1,781 

1,323 

1,152 

1,152 

Services 

Total  

157 

43,002 

42,978 

24 

35,706 

17,011 

16,987 

24 

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

157 

1,141 
41,860 

1,118 
41,860 

24 

955 
34,750 

621 
16,389 

598 
16.389 

24 

Footnotes  at  end  ol  table 


22  Foreign  Tax  Credit  on  Corporation  Returns,  1974 

RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  TOTAL  ASSETS  OF  $250 
MILLION  OR  MORE 

Table  2.— Total  Assets,  Income,  Taxes  and  Credits  and  Foreign  Income,  Taxes  and  Credit,  by  Major  Industry  and  by  Credit- 
Limitation  Method— Continued 

[Money  amounls  are  in  thousands  ol  dollars)  


Major  industry  and 
credit-limitation  method 

Foreign  income  and  taxes  reported  on  Form  1 1 1 8— Continued 

Foreign  taxes  available  tor  credit— Continued 

Foreign  tax  credit  computed 

Foreign  t 
deen 

ixes  paid  or  accrued  and 
led  paid— Continued 

Carryover 

Total 

For  taxes  on- 

Foreign  taxes  deemed  paid 

Total 

On  Income 
other  than 

DISC 
dividends 
and  certain 
interest 

On  DISC 
dividends 

On  certain 
interest 

otheMhan 

DISC 
dividends 

DISC 
dividends 

Certain 
interest 

Total 

On 
dividends 

related 
foreign 
corporations 

On  DISC 
dividends 

 —  

(37) 

(38) 

(39) 

(40) 

(41) 

(42) 

:43) 

(44) 

All  Industries 

 ■  

 —  

Total  

3,376,383 

3,375,158 

1,225 

4,729,041 

4,728,886 

155 

20,256,454 

20.247,688 

1,225 

7,541 

Returns  with  per-country  limitation   

320.027 

320,020 

6 

1,370.675 

1.370,542 

- 

134 

3.004,163 

2.999.761 

6 

4,396 

Returns  with  overall  limitation  

3,056,356 

3.055.138 

1.218 

3,358,365 

3,358.344 

21 

17,252,291 

17,247.927 

1.218 

3.146 

Mining 

33,351 

33,350 

1 

1,142,753 

1,142,732 

21 

11,021,767 

11,021,593 

1 

173 

Returns  with  per-country  limitation   

7,482 

7.482 

— 

106,307 

106,307 

— 

- 

199.284 

199,283 

- 

C) 

Returns  with  overall  limitation 

25,869 

25.868 

1 

1 .036.446 

1,036,425 

21 

10,822.484 

10,822.310 

1 

173 

Oil  and  gas  extraction 

4,183 

4,182 

1 

1,045,276 

1,045,255 

21 

10,836,221 

10,836,169 

1 

50 

Returns  with  per-country  limitation   

38 

38 

- 

14.251 

14,251 

— 

— 

42.542 

42,542 

- 

- 

Returns  with  overall  limitation   

4,145 

4,143 

1,031,004 

10.793,679 

10.793,627 

1 

50 

All  other  mining 

29,168 

29,168 

— 

97,476 

97,476 

- 

- 

185,546 

185,423 

- 

123 

Returns  with  per-country  limitation 

7.444 

7,444 

- 

92.055 

92.055 

— 

— 

C) 

21,724 

21,724 

5,422 

'  28^805 

128l683 

- 

123 

Construction 

Total  

13,622 

13,622 

— 

5,470 

5,470 

- 

- 

22,868 

22,654 

Returns  with  per-country  limitation   

— 

_ 

— 

366 

366 

- 

- 

13,622 

13.622 

- 

5,103 

5,103 

20 

20576 

M 

Manufacturing 

Total  

3,103,617 

3,102,394 

1,223 

3,534,687 

3,534,685 

- 

2 

8,132,901 

8,125,591 

1.223 

6.087 

Returns  with  per-country  limitation   

307,462 

307,456 

6 

1,258.994 

1,258,992 

— 

2 

2.626,946 

2.623,129 

...  A 

3.810 

Returns  with  overall  limitation   

2,796.155 

2,794,938 

1.217 

2.275,693 

2,275,693 

5,505.955 

5,502,462 

1,217 

2.277 

Food  and  kindred  products 

Total  

159,361 

159,361 

- 

2,037 

2,037 

~ 

266,199 

266,040 

— 

159 

Returns  with  per-country  limitation   

3.448 

3.448 

— 

665 

665 

- 

— 

5.222 

5,164 

- 

58 

155,913 

155,913 

1,372 

1.372 

— 

260.977 

260,876 

101 

Tobacco  manufactures 

101,1 

9,543 

9,543 

— 

- 

f. 

164,809 

164,776 

— 

33 

Returns  with  per-country  limitation   

_ 

— 

- 

— 

- 

- 

Returns  with  overall  limitation 

- 

— 

— 

Textile  mill  products 

1,121 

1,121 

— 

78 

78 

- 

1,937 

1,930 

— 

7 

Returns  with  per-country  limitation   

_ 

- 

— 

- 

Returns  with  overall  limitation   

- 

— 

- 

Apparel  and  other  textile  products 

282 

282 

— 

1,944 

1.944 

— 

— 

Returns  with  per-country  limitation  

- 

— 

— 

— 

— 

_ 

_ 

_ 

_ 

e  u  s       0  e  3  ,a,on 

282 

282 

1.944 

1,944 

- 

- 

Lumber  and  wood  products 

Total   

22,575 

22,566 

9 

4,684 

4,684 

35,127 

35.113 

9 

6 

Returns  with  per-country  limitation 

Paper  and  allied  products 

Total  

87,431 

87,431 

5,636 

5.634 

2 

128,323 

127,647 

676 

Returns  with  per-country  limitation   

419 

419 

252 

251 

2 

819 

810 

9 

Returns  with  overall  limitation   

87,012 

87.012 

5.384 

5.384 

127,504 

126.837 

667 

Printing  and  publishing 

Total  

17,210 

17,210 

24,396 

24,390 

1 

Returns  with  per-country  limitation   

7,254 

7.254 

10,036 

10.036 

Returns  with  overall  limitation 

9,956 

9.956 

14,360 

14.354 

6 

Chemicals  and  allied  products 

Total  

465,937 

464,990 

947 

15,820 

15,820 

709,867 

707.760 

947 

1.160 

Returns  with  per-country  limitation   

701 

701 

137 

137 

2.320 

1,891 

429 

Returns  with  overall  limitation 

465,236 

464.289 

947 

15.683 

15.683 

707.547 

705,870 

730 

Footnotes  at  end  ol  table 


Foreign  Tax  Credit  on  Corporation  Returns,  1974  23 

RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  TOTAL  ASSETS  OF  $250 
MILLION  OR  MORE 

Table  2. — Total  Assets,  Income,  Taxes  and  Credits  and  Foreign  Income,  Taxes  and  Credit,  by  Major  Industry  and  by  Credit- 
Limitation  Method— Continued 

[Money  amounts  are  in  thousands  ot  dollars] 


Foreign 

income  and  taxes  reported  on  Form  1 1 18— Continued 

Foreign  tjues  available  lor  credit— Continued 

Foreign  lax  credit  computed 

Foreign  taxes  paid  or  accrued  and 
deemed  paid— Continued 

Carryover 

For  taxes  on- 

Major  industry  and 
credit-limitation  method 

Foreign  taxes  deemed  paid 

On  Income 

Income 

Total 

On 
dividends 
Irom 

foreign 
corporations 

On  DISC 
dividends 

Total 

other  than 

DISC 
dividends 
and  certain 
interest 

On  DISC 
dividends 

On  certain 
interest 

Total 

other  than 

DISC 
dividends 
and  certain 
interest 

DISC 
dividends 

Certain 
interest 

(34) 

(35) 

(36) 

(37) 

(38) 

(39) 

(40) 

(41) 

(42) 

(43) 

(44) 

Manufactu  ring -Continued 

Petroleum  (including  integrated) 
and  coal  products 

Total  

971,435 

971,435 

3,321,023 

3,321,023 

- 

4,680,201 

4,677,404 

2,797 

Returns  with  overall  limitation  .'  

250.470 
720.965 

250,470 
720.965 

— 

1,250,043 
2.070.980 

2!070]980 

2,536.531 
2.143,670 

2,533,757 
2,143.647 

- 

2,774 
24 

Rubber  and  miscellaneous 

Total  

27,134 

27,134 

31 

31 

52,378 

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

— 

Stone,  clay,  and  glass  products 

Total  

48,720 

48,720 

914 

914 

64,652 

64,480 

— 

172 

Returns  with  per  country  limitation 

Returns  with  overall  limitation   

14,287 
34.433 

14,287 
34.433 

- 

80 
834 

80 
834 

- 

16.801 
45,850 

18,675 
45.805 

- 

126 
45 

Primary  metal  industries 

Total  

97,013 

97,013 

113,800 

113,800 

364,180 

363,804 

- 

377 

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

24,362 
72,652 

24,362 
72,652 

— 

7.000 
106,800 

7,000 
106.800 

_ 

_ 

42,223 
321,957 

41,910 
321,894 

- 

313 
64 

Total  

42,822 

42,822 

_ 

7,670 

7,670 

- 

64,518 

64,497 

21 

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

= 

Machinery  except  electrical 

Total  

599,951 

599,896 

54 

3,310 

3,310 

- 

799,291 

799,151 

54 

86 

Returns  with  per-country  limitation   

2,933 

2,933 

— 

4,124 

4,058 

66 

Returns  with  overall  limitation   

597.018 

596,963 

54 

3,310 

3,310 

795,166 

795.092 

54 

20 

Electrical  and  electronic  equipment 

Total  

160,233 

160,233 

52,401 

52,401 

234,334 

234,050 

— 

284 

Returns  with  overall  limitation   

160.233 

160,233 

- 

52.401 

52.401 

- 

- 

- 

234,334 

- 

234,050 

- 

- 
284 

Motor  vehicles  and  equipment 

295,378 

295,171 

207 

5,010 

5,010 

— 

397,788 

397,337 

207 

244 

— 

— 

— 

- 

_ 

_ 

_ 

Returns  with  overall  limitation  

295,378 

295,171 

207 

5,010 

5,010 

397,788 

397,337 

207 

244 

Transportation  equipment,  except 
motor  vehicles 

Total  

8  452 

8  445 

1,708 

1,708 

25,752 

25,743 

6 

2 

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

324 
8,128 

318 
8,128 

6 

368 
1,340 

368 
1.340 

_ 

_ 

2,731 
23,021 

23020 

6 

1 

Instruments  and  related  products 

Total  

81  787 

81  787 

106,233 

106,230 

— 

3 

Returns  with  per-country  limitation   

_ 

_ 

_ 

- 

Returns  with  overall  limitation   

81,787 

81.787 

— 

- 

- 

- 

1062- 

All  other  manufacturing 

Total   

Returns  with  per-country  limitation   

7,232 

7,232 

566 

566 

10,974 

_ 

10,919 

_ 

55 

Returns  with  overall  limitation   

7,232 

7,232 

566 

566 

10,974 

_ 

10,919 

_ 

_ 
55 

Transportation  and  Public  Utilities 

Total  

28,388 

28,388 

6.546 

6,421 

126 

68,519 

68,406 

113 

Returns  with  per-country  limitation   

2,638 

2,638 

3.483 

3,357 

126 

19,768 

19,754 

Returns  with  overall  limitation   

25,750 

25,750 

3,063 

3,063 

48,750 

48.652 

99 

Transportation 

Total  

8,359 

8,359 

3,077 

3,063 

14 

20,756 

20,730 

26 

Returns  with  per-country  limitation   

r> 

n 

(1 

14 

2,255 

14 

Returns  with  overall  limitation   

8.359 

8.359 

3.063 

3,063 

1M87 

18,475 

12 

Communication 

Total  

16,831 

16,831 

29,767 

29,767 

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

Footnotes  at  end  ol  table 
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Foreign  Tax  Credit  on  Corporation  Returns,  1974 


RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  TOTAL  ASSETS  OF  $250 
MILLION  OR  MORE 

Table  2.— Total  Assets,  Income,  Taxes  and  Credits  and  Foreign  Income,  Taxes  and  Credit,  by  Major  Industry  and  by  Credit- 
Limitation  Method— Continued 

[Money  amounts  are  in  thousands  of  dollars]   


Foreign  income  and  taxes  reported  on  Form  1 1 1 8— Continued 


available  lor  credit— Continued 


Foreign  taxes  deemed  paid 


On 
dividends 

related 
foreign 
corporations 


On  Income 
other  than 

DISC 
dividends 
and  certain 
interest 


Foreign  tax  credit  computed 


dividends 
and  certain 
interest 


(35l 


Transportation  and  Public 
Utilities-Continued 

Electric,  gas,  and  sanitary  services 

Total  I  

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

Wholesale  and  Retail  Trade 

Total  

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

Wholesale  trade 

Total  

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

Retail  trade:  Total 

Total  

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

Retail  trade:  General 
merchandise  stores 

Total  

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

Retail  trade:  Food  stores 

Total  

Returns  with  per-country  limitation  

Returns  with  overall  limitation   

Retail  trade:  All  other 

Total  

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

Finance,  Insurance,  and  Real  Estate 

Total  

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

Banking 

Total  

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

Credit  agencies  other  than  banks 

Total  

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

Insurance 

Total   

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

All  other  finance,  insurance, 
and  real  estate 

Total  

Returns  with  per-country  limitation   

Returns  with  overall  limitation 
Services 

Total  

Returns  with  per-country  limitation   

Returns  with  overall  limitation   


88,077 

1,465 
86,612 

52,408 

52.408 


38,223 

646 
37,578 

26,091 

26,047 


18,695 

334 
18,361 


88,077 

1,465 
86,612 


38,223 

646 

37,578 

26,091 

44 
26,047 


18,695 

334 


17,128 

768 
16.360 

11,730 

155 
11.575 


17,122 

762 
16,360 


222,285 

142,157 


95,221 

122 
95,099 


111,203 

6,979 
104.224 


39.104 

800 

1,4  10-1 


221,818 

142.020 
79.797 

95,069 

122 
94.946 


Foreign  Tax  Credit  on  Corporation  Returns,  1974  25 

RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  TOTAL  ASSETS  OF  $250 
MILLION  OR  MORE 

Table  2.— Total  Assets,  Income,  Taxes  and  Credits  and  Foreign  Income,  Taxes  and  Credit,  by  Major  Industry  and  by  Credit- 
Limitation  Method— Continued 

[Money  amounts  are  in  thousands  ol  dollars]  

Foreign  income  and  taxes  reported  on  Form  1 1 1 8— Continued 


Income  and  taxes  of  related  foreign  corporations 


Maior  industry  and 
credit-limitation  method 

Gains, 

and 
income 

Taxes  paid 
on  gains, 
prolits, 
and  income 

Taxes  paid 

accumulated 
profits 

Taxes  deemed 
paid  by 
related 

corporations 

Dividends 
paid  to 
related 

corporations 
by  second- 
corporations 

Dividends 
paid  to 
second-tier 

corporations 

by  third- 
corporations 

(45) 

(46) 

(47) 

(48) 

(49) 

(50) 

All  Industries 

23,570,678 

8,120,186 

7,223,702 

947,907 

1,300,444 

79,987 

Returns  with  per-country  limitation 

Returns  with  overall  limitation   

20336331 

6324315 

6.33W81 

929793 

1,263360 

79,782 

Mining 

393,531 

106,537 

94,692 

24,194 

41,744 

_ 

Returns  with  per-country  limitation 

Returns  with  overall  limitation  

2^9328 

66348 

59308 

19,916 

30326 

z 

Oil  and  gas  extraction 

33,025 

14,122 

7,970 

Returns  with  per-country  limitation 

Returns  with  overall  limitation  

32.946 

14,084 

7,932 

z 

I 

_ 

All  other  mining 

Total  

360,506 

92,414 

86,721 

24,193 

41,744 

_ 

Returns  with  per-country  limitation 

Returns  with  overall  limitation   

186382 

5l]963 

51375 

19316 

30326 

Construction 

65,088 

22,006 

21,383 

1,350 

1,350 

_ 

Returns  with  per-country  limitation 

3,474 

- 

Returns  with  overall  limitation   

61,614 

22,006 

21,383 

1.350 

1,350 

Manufacturing 

Total  

21,269,198 

7,267,400 

6,500,915 

859,401 

1,177,512 

77,223 

Returns  with  per-country  limitation 

824  836 

Returns  with  overall  limitation  

18307  |l  61 

6J4M68 

5,676379 

845365 

1,1 52!l  47 

77,018 

Food  and  kindred  products 

Total  

1,127,970 

437,319 

415,918 

10,872 

16,539 

441 

Returns  with  per-country  limitation 

1,040397 

406\354 

389395 

10.454 

15,732 

236 

Tobacco  manufactures 

94,114 

24,792 

24,771 

5,676 

6,428 

Returns  with  per-country  limitation 

Returns  with  overall  limitation   

I 

Total  

5,891 

1,927 

1,676 

849 

1,314 

Returns  with  per-country  limitation 

Returns  with  overall  limitation   

z 

Apparel  and  other  textile  products 

8,197 

3,578 

3,055 

Returns  with  per-country  limitation  .  . 

_ 

_ 

Returns  with  overall  limitation   

8,197 

3,578 

3,055 

Lumber  and  wood  products 

123,480 

34,738 

30,204 

2,649 

9,964 

263 

Returns  with  per-country  limitation 

Returns  with  overall  limitation   

Paper  and  allied  products 

713,679 

266,215 

243,448 

14,768 

13,066 

3,269 

Returns  with  per-country  limitation 

4,108 

1,541 

1.470 

Returns  with  overall  limitation   

709.571 

264,673 

241,978 

14,768 

13,066 

3,269 

Printing  and  publishing 

70,407 

27,524 

27,466 

2,152 

2,053 

Returns  with  per-country  limitation 

21.150 

8,988 

Returns  with  overall  limitation   

49,257 

18.535 

1M77 

2.152 

2,053 

Chemicals  and  allied  products 

2,677,287 

891,128 

806,779 

126,838 

225,614 

3,258 

Returns  with  per-country  limitation 

15,511 

4,763 

3,644 

45 

Returns  with  overall  limitalion   

2,661,776 

886,365 

603,134 

126,793 

225370 

3,258 

Footnotes  at  end  of  table 


26  Foreign  Tax  Credit  on  Corporation  Returns,  1974 

RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  TOTAL  ASSETS  OF  $250 
MILLION  OR  MORE 

Table  2.— Total  Assets,  Income,  Taxes  and  Credits  and  Foreign  Income,  Taxes  and  Credit,  by  Major  Industry  and  by  Credit- 
Limitation  Method— Continued 

[Money  amounts  are  in  thousands  ol  dollars)  

Foreign  income  and  taxes  reported  on  Form  1 1 18— Continued 


Income  and  taxes  of  related  foreign  corporations 


Maior  industry  and 
credit-limitation  method 

Gains, 
profits. 

and 
income 

Taxes  paid 
on  gams, 
profits, 
and  income 

Taxes  paid 
on 

accumulated 
profits 

Taxes  deemed 
foreign 

paid  to 
related 
foreign 
corporations 
by  second- 
tier  foreign 
corporations 

paid  to 
second-tier 

foreign 
corporations 

by  third- 
tier  foreign 
corporations 

(46) 

(47) 

(48) 

(49) 

(50) 

Manufacturing-Continued 

t 

etroleum  (including  integrated)  and  coal  products 

Total 

7,531,747 

2,637,874 

2.244,382 

999,634 

1,881.518 

712.769 

271,965 

13,300 

428,955 

24,359 

861 

Heturns  witn  overall  limitation 

Rubber  and  miscellaneous  plastics  products 

861 

Total   

289,193 

95,890 

68,887 

3.253 

4,736 

13 

Returns  with  nverall  limitation   

Stone,  clay,  and  glass  products 

Total  

308,868 

72,607 

126,436 

116,644 

27.438 

1,802 

4,621 

113 

427 

Returns  with  per-country  limitation 
Returns  with  overall  limitation 

27.885 

46 

Primary  metal  industries 

Total 

1,087,637 

82,091 

430,586 

29,273 

278,110 

26.996 

29,543 

8 

24,913 

28 

16.139 

Returns  with  per-country  limitation   

Returns  with  overall  limitation 

1  005,547 

401,312 

251,114 

29,534 

24,885 

16.139 

Fabricated  metal  products 

Total   

226,671 

85,561 

81,130 

3,460 

4,907 

- 

Returns  with  overall  limitation    

Machinery,  except  electrical 

Total   

3,356,017 

31,436 

1.308,375 

13,026 

1,282,453 

12.754 

285,868 

269,111 

47,641 

- 

Returns  with  per-country  limitation   

- 

Returns  with  overall  limitation  

3,324,581 

1  295  349 

1,269,700 

269,111 

47.848 

Electrical  and  electronic  equipment 

Total   

1,306,060 

452,908 

432,851 

64,313 

103,908 

3.882 

Returns  with  overall  limitation   

1 ,306,060 

452,908 

432,851 

64,313 

103.908 

3.882 

Motor  vehicles  and  equipment 

Total   

1,735,976 

592,290 

566,601 

30,535 

56,030 

823 

Returns  with  per-country  limitation   

- 

Returns  with  overall  limitation   

30  531 

Transportation  equipment,  except  motor  vehicles 

Total   

122,637 

3,252 

47,858 

1.592 

46.914 

1.238 

1.817 

— 

Returns  with  per-country  limitation   

1,588 

18 

14 

- 

45.326 

1,220 

1,803 

Instruments  and  related  products 

409.118 

164,485 

161,805 

3,603 

3.501 

Returns  with  per-country  limitation 
Returns  with  overall  limitation 

164.485 

161.805 

3,603 

3.501 

- 

All  other  manufacturing 

Total   

74,249 

31,407 

30,685 

15 

35 

— 

Returns  with  overall  limitation 

74.249 

31,407 

30.685 

15 

35 

Transportation  and  Public  Utilities 

Total   

227,668 

67.951 

72,215 

68.862 

23.577 

22,377 

28,395 

147 

24,026 

Returns  with  overall  limitation   

159.717 

48.189 

45,284 

22,377 

28.395 

147 

Transportation 

49,960 

3 

11,858 

(') 

11.576 

C) 

2,175 

4.799 

147 

Returns  with  per  country  limitation 
Returns  with  overall  limitation 

49,957 

11.857 

11.576 

2.175 

4.799 

147 

Total 

102,265 

33.692 

31.537 

20.202 

23,596 

Returns  with  per-country  limitation 

Returns  wilt,   ivi'r.lll  limitation 

Footnote*  at  end  of  lablo 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  TOTAL  ASSETS  OF  $250 
MILLION  OR  MORE 

Table  2.— Total  Assets,  Income,  Taxes  and  Credits  and  Foreign  Income,  Taxes  and  Credit,  by  Major  Industry  and  by  Credit- 
Limitation  Method— Continued 

[Money  amounts  are  in  thousands  ol  dollars] 

Foreign  income  and  taxes  reported  on  Form  1 1 18— Continued 


Income  and  taxes  ot  related  foreign  corporations 


Dividends 

Dividends 

Maior  industry  and 
credit-limitation  method 

Gains, 
profits, 
and 

Taxes  paid 
on  gains, 

and  income 

Taxes  paid 

accumulated 
profits 

Taxes  deemed 
paid  by 
related 
foreign 
corporations 

paid  to 
related 
foreign 
corporations 
by  second- 
tier  foreign 
corporations 

paid  to 
second-tier 

loreign 
corporations 

by  third- 
tier  foreign 
corporations 

(45) 

(46) 

(47) 

(48) 

(49) 

(50) 

Transportation  and  Public  Utilities-Continued 

Electric,  gas,  and  sanitary  services 

Total   

Returns  with  per-country  limitation   

- 

- 

- 

Wholesale  and  Retail  Trade 

Total   

857,708 

20.104 

404,503 

7,426 

301,795 

7,426 

6,392 

10,537 

1,941 

Returns  with  overall  limitation   

837,604 

397,077 

294,369 

6,392 

10,537 

1.941 

Wholesale  trade 

Total  

483,970 

20,104 

236,353 

7.426 

140,186 

965 

1,647 

— 

Returns  with  per-country  limitation 
Returns  with  overall  limitation 

7,426 

463,866 

228,927 

132,760 

965 

1,647 

Retail  trade:  Total 

Total   

5,427 

8,890 

1,941 

Returns  with  per-country  limitation   

373,739 

168.150 

161,609 

5,427 

8,890 

1,941 

Retail  trade:  General  merchandise  stores 

Total   

Returns  with  per-country  limitation 

Retail  trade:  Food  stores 

25,075 

13,082 

13,082 

109 

140 

— 

Returns  with  per-country  limitation 
Returns  with  overall  limitation 

Retail  trade:  All  other 

Total   

2,580 

864 

710 

- 

— 

— 

Returns  with  per-country  limitation 
Returns  with  overall  limitation  . 

Finance,  Insurance,  and  Real  Estate 

Total  

700,386 

4,751 

222,245 

2,165 

210,781 

2,165 

32,822 

38,620 

652 

Returns  with  per-country  limitation 
Returns  with  overall  limitation 

695,635 

220,080 

208,616 
189,845 

32,822 

38.620 
25,521 

652 

Banking 

642,817 

172 

201,282 

44 

18,362 

652 

Returns  with  per-country  limitation   

44 

Returns  with  overall  limitation  

642,645 

201,238 

17,180 

2,121 
15,059 

3,613 

189,801 

18.362 

25.521 
13,099 

652 

Credit  agencies  other  than  banks 
Total   

48.688 

17,180 

2,121 
15,059 

3,585 

14,460 

— 

Returns  with  per-country  limitation 
Returns  with  overall  limitation 

4,579 
44,108 

14.460 

13,099 

Insurance 

Total  

8,558 

8,558 

3,613 

3,585 

All  other  finance,  insurance,  and  real  estate 

Total 

324 

324 

170 

170 

170 

170 

Returns  with  overall  limitation   

Services 

Total    

57,099 

25,280 

25,275 

1,371 

2,285 

24 

Returns  with  Der-countrv  limitation 

1,226 

334 

334 

Returns  with  overall  limitation   

55,873 

24,947 

24,942 

1,371 

2.285 

24 

'Only  totals  are  shown  (or  those  industries  (or  which  the  data  could  not  be  shown  separately  because  of  the  small  number  ol  returns  (or  one  ol  the  limitation  methods 

'Column  16  includes  all  DISC  dividend  income  reported  on  Form  1118  Column  22  presents  only  that  DISC  dividend  income  for  which  an  amount  of  gross-up  was  computed  See  "Dividends  received  from  DISC'S"  in  the  "Explanation  of 
'Less  than  $500 

NOTE  See  text  for  explanatory  statements  Detail  may  not  add  to  totals  because  of  rounding 
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Foreign  Tax  Credit  on  Corporation  Returns,  1974 


RETURNS  WITH  FOREIGN  TAX  CREDIT  AND  WITH  TOTAL  ASSETS  OF  $250  MILLION  OR  MORE 
Table  3.— Number  of  Returns  for  Selected  Items  by  Selected  Major  Industry  


Selected  maior  industry 

Returns  witn  and  without  Form  It  18 
statements  filed  m  support  of 
credit  claimed 

Returns  wi 

h  Form  1118  statements  ti 
credit  claimed 

ed  m  support  ot 

number  ol 
returns 

Dividends 
.•ece^ed  Irom 

foreign 
corporations 

Foreign 
dividend 
income 
resulting  from 
loreign  taxes 
deemed  paid 
(Gross-up) 

Total 
number  of 
returns 

Dividends 
received  from 

foreign 
corporations 

Foreign 
dividend 
income 
resulting  from 
loreign  taxes 
deemed  paid 
(Gross-up) 

Taxable 

mcc 

ne  (less  loss) 

Other  than  ■ 

related  foreign 
corporations 
and  DISCs 
(including 
gross-up)  and 
certain 
interest 

Dividends  from 
related  foreign 
corporations 
(including 
gross-up) 

(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

m 

(8) 

696 

431 

344 

689 

430 

343 

675 

366 

Mining  

23 

23 

Metal  mmin 
6  m'n'ng 

Construction   

7 

9 

7 

4 

9 

5 

Manufacturing   

357 

301 

272 

356 

300 

271 

352 

286 

Food  and  kindred  products   

37 

30 

42 

37 

30 

41 

33 

R 

4 

4 

5 

5 

5 

Textile  mill  products   

3 

7 

3 

3 

6 

3 

Apparel  and  other  textile  products   

3 

3 

3 

3 

3 

3 

3 

Lumber  and  wood  products   

8 

6 

8 

6 

3 

8 

4 

Paper  and  allied  products   

18 

11 

12 

11 

n 

12 

10 

Chemicals  and  allied  products 

60 

52 

50 

59 

51 

49 

58 

52 

Petroleum  (including  integrated! 

and  coal  products   

22 

19 

22 

19 

16 

22 

18 

Rubber  and  miscellaneous  plastics  products   

6 

7 

8 

7 

7 

8 

7 

Stone,  clay,  and  glass  products   

14 

13 

14 

13 

10 

14 

12 

28 

23 

28 

23 

16 

28 

20 

Fabncated  metal  products 

13 

13 

Machinery,  except  electrical   

41 

37 

36 

41 

37 

36 

36 

Electrical  and  electronic  equipment   

28 

24 

24 

28 

24 

24 

28 

24 

Motor  vehicles  and  equipment   

15 

15 

15 

14 

15 

13 

vehicles   

17 

12 

17 

12 

12 

17 

11 

Instruments  and  related  products   

6 

6 

6 

6 

5 

6 

6 

Trans    nation  and  public  utilities 
po 

41 

15 

41 

15 

12 

39 

14 

22 

6 

22 

6 

5 

21 

5 

Communication 

7 

5 

5 

4 

7 

5 

3 

11 

Wholesale  and  retail  trade   

37 

23 

37 

23 

16 

36 

16 

Wholesale  trade   

19 

14 

19 

14 

9 

19 

9 

Retail  trade  

18 

9 

18 

9 

7 

17 

7 

General  merchandise  stores   

9 

6 

\  t 

6 

5 

8 

5 

217 

63 

27 

211 

63 

27 

206 

28 

Banking   

106 

35 

20 

104 

35 

20 

103 

20 

Services   

12 

7 

6 

12 

7 

6 

10 

• 

NOTE  See  text  lor  explanatory  statements 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  TOTAL  ASSETS  OF  $250 
MILLION  OR  MORE 

Table  4.— Total  Assets,  Income,  and  Taxes,  and  Foreign  Income,  Taxes,  and  Credit,  by  Country  to  Which  Foreign  Taxes  Were 
Paid  and  for  DISC  Dividends  and  by  Credit-Limitation  Method 

[Money  amounts  are  in  thousands  ol  dollars]  


:  Irom  all  sources 


All  Geographic  Areas  and  DISC 

Total  

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

Canada 

Total  

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

Latin  America,  Total 

Total  

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

Mexico 

Total  

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

Central  America,  Total 
Total   

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

Belize 

Total   

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

Costa  Rica 

Total  

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

El  Salvador 

Total  

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

Guatemala 

Total  

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

Honduras 

Total  

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

Nicaragua 

Total  

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

Panama,  Excluding  Canal  Zone 

Total  

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

Central  America  Not  Allocable 

Total  

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

Caribbean  Countries,  Total 

Total  

Returns  with  per-country  limitation  

Relurns  with  overall  limitation   

Footnotes  at  end  of  table 


498,577,013 

37,471,209 


409,603.540 

19,380,696 


35,992,011 

3.390,605 
32,601,406 

8,327,566 


31,529,041 

2.394,873 
29,134.168 

5,318,348 


15,994,241 

1,041,689 
14,952,552 


369,209 

369,209 


38,519,750 

6,441,980 
32,077,770 


19,518,064 

3,103,532 
16,414,532 

14,790,349 

1,134,690 
13.655,659 

2,540,734 


9,195,031 

504.726 


10,419,568 

960.139 
9,459,429 


7,587,842 

498.350 


176,809 

176,809 


6,071,221 

649,602 
5,421,619 

1,862,418 


4,494,670 

453,384 


5,045,073 

644,074 
4,400,999 


31,660 

31,660 


5,699,172 

1,133,131 


1,491,248 

1,270,099 
10,221,149 


5,013,226 

954,944 


13,965,765 

994,829 
12,970,935 

114,867 


14,719,486 

2,370,853 


5,767,123 

831,313 


3,376,383 

320.027 


2,722,924 

218,966 
2.503,958 

949,532 


2,063,655 

212,354 


1,637,135 

211,935 


2,361,912 

214,096 


2,215,480 

235,863 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  TOTAL 
MILLION  OR  MORE 

Table  4.— Total  Assets,  Income,  and  Taxes,  and  Foreign  Income,  Taxes,  and  Credit,  by  Country  to  Which 
Paid  and  for  DISC  Dividends  and  by  Credit-Limitation  Method— Continued 

(Money  amounts  are  m  thousands  ot  dollars]  

Income  and  taxes  from  all  sources 


ASSETS 
Foreign 


OF  $250 
Taxes  Were 


Normal 
lax. 
surtax. 


Foreign 
lax 
credit 


Latin  America— Continued 
Caribbean  Countries— Continued 

Cayman  Islands  (British) 

Total   

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

Dominican  Republic 

Total   

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

Haiti 

Total   

Returns  with  per-country  limitation   

Returns  with  overall  limitation  ,.   

Jamaica 

Total   

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

Tnmdad  and  Tobago 

Total  

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

Other  Canbbean  Countnes 

Total  

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

South  America,  Total 

Total  

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

Argentina 

Total  

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

Bolivia 

Total   

Returns  with  per-country  limitation   

Returns  with  overall  limitation 

Brazil 

Total  

Returns  with  per-country  limitation  

Returns  with  overall  limitation   

Chile 

Total   

Returns  with  per-country  limitation   

Returns  with  overall  limitation 

Total   .C°l°.m!'a.  

Returns  with  per-country  limitation   

Returns  with  overall  limitation 

Ecuador 

Total  

Returns  with  per-country  limitation 

Returns  with  overall  limitation   

Paraguay 

Total  

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

Peru 

Total  

Returns  with  per-country  limitation 
Returns  with  overall  limitation 

Uruguay 

Total  

Returns  with  per  country  limitation   

Returns  with  overall  limitation 

footnotes  at  end  or  lahlo 


952,617,187 

85.442,938 
867.174.249 


722,285,414 

52.745,719 


13,149,978 

13.149,978 

50,355,878 

10,936,168 
39,419.710 

35,735.982 


19,769,1 

4,129,9 


31,704,811 

3,886.240 
27,818.571 


33,961,810 

5.609  ( 
28.351.! 


22,826,602 

2,218.178 


17,219,198 

1.599,163 
15.620,035 

12,547,844 


10,302,986 

10.302.986 

45,393,070 

9,536,160 
35,856,910 


16,284,256 

3,061,540 
13,222,716 


29,488,431 

4.441.936 


18.950.444 

:  ;>.in.  l  i 


8,279,455 

1.357,690 
6,921,765 

4,875,210 

4,875.210 
21,330,577 


14,816,763 

2.265,744 
t2.551.019 


15,620,( 

1.690,937 
13.929.872 

10,833,654 

809,032 
10,024,622 


4,655,439 

629,093 
4.026.346 


2,922,714 

2,922,714 


5,630,926 

888,089 
4.742,837 

5,509,571 

1.314,260 
4.195,311 

3,204,434 

625,785 
2,578,649 


9,940,211 

1.278,662 


11,957,255 

1,305,005 


6,969,718 

6.969,718 


22,365,879 

5,250.981 


13,179,413 

1,415.565 
11,763.847 


5,714,608 

1,121,950 


6,683,456 

1,688.356 


6,732,026 

t. 699,281 
5,032,744 


4,128.989 

1,120.748 


5.397.839 

844.547 
4,553.292 


1.662,865 

217.455 
1.445.410 

1,197,234 

1.197,234 
3,141,852 


2.363,458 

244.457 


I.383.444 

212.675 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  TOTAL  ASSETS 
MILLION  OR  MORE 
Table  4.— Total  Assets,  Income,  and 
Paid  and  for  DISC  Dividends  and  by 

[Money  amounts  are  in  thousands  ot  dollars] 


Taxes,  and  Foreign  Income,  Taxes,  and  Credit,  by  Country  to  Which  Foreign 
Credit-Limitation  Method— Continued 


OF  $250 
Taxes  Were 


Income  and  taxes  Irom  all  sources 


ber 

Total 
assets 

Net 
income 

(less 
deficit) 

Income 
subject 
to  U.S. 
tax 

Normal 

surtax, 
and  alter- 
native tax 

Foreign 
tax 
credit 

Taxable 
income 
(less 
loss) 
Irom 
foreign 
sources 

Foreign 
taxes 
paid  or 

Foreign 
taxes 

deemed 
paid 

Carryover 

Foreign 
lax 
credit 
computed 

) 

(2) 

(3) 

W 

(5) 

(6) 

(7) 

[6) 

(9) 

(10) 

(11) 

264 

977,584,673 

43,099,854 

38,401,447 

18,056,894 

7,990,872 

20,653,784 

9,374,746 

2,912,523 

3,216,669 

8,069,235 

31 
233 

121,694,885 
855,889,788 

8,888,973 
34,210,881 

7,597,542 
30,803,905 

3,617,167 
14,439,727 

2,296,296 
5,694,576 

4,723,094 
15,930,690 

4,051,959 
5,322,787 

266,774 
2,645,748 

927,326 
2,289,344 

2,368,513 
5,700,723 

23 

136,148,092 

13,470,454 

10,382,650 

4,959,076 

2,554,780 

6,081,666 

3,390,623 

1,352,268 

2,432,739 

2,626,993 

175 

760,491,218 

31,540,040 

27,211,626 

12,839,368 

6,093,876 

15,560,306 

7,073,956 

2,433,200 

3,336,731 

6,175,234 

66,341,505 
694,149,713 

4,786.286 
26.753,754 

3,707,074 
23,504,552 

1,757,814 
11,081,554 

1,244,268 
4,849,608 

2,511,906 
13,048,400 

2.170,895 
4,903,061 

250,560 
2,182.640 

1,138,974 
2,197.757 

1,319,702 
4,855.532 

89 

445,508,739 

20,938,137 

16,937,981 

7,996,670 

4,148,538 

10,639,069 

5,325,962 

1,723,138 

2,961,629 

4,226,665 

3 
86 

31,914,073 
413.594,666 

2,397,593 
18,540,544 

1.430,359 
15,507,622 

677,904 
7,318,766 

625,785 
3,522,753 

1,274,095 
9,364.975 

1.120,748 
4,205,213 

212,675 
1,510,463 

804,926 
2.156,703 

697.999 
3,528.666 

62 

327,151,664 

19,213,504 

15,350,429 

7,244,806 

3,921,986 

9,730,518 

5,193,789 

1,576,205 

2,709,846 

3,994,199 

4 

58 

24,501,854 
302,649,810 

1,940,834 
17,272,670 

1.020,989 
14,329,440 

488,834 
6,755,972 

451,155 
3,470,831 

975,357 
8.755,161 

828.823 
4,364,966 

211,488 
1,364,717 

622,101 
2,087,745 

523.368 
3,470.830 

80 

467,349,777 

24,900,706 

20,838,522 

9,900,762 

5,090,781 

12,115,768 

6,542,677 

1,914,524 

3,280,054 

5,166,215 

12 
68 

57,066,568 
410,283,209 

4,673,272 
20,227,434 

3,612,897 
1 7,225,625 

1,713,730 
8,187,032 

1,241,866 
3,848,915 

2,494,486 
9,621,282 

2,168,827 
4,373,850 

249,957 
1,664,567 

1,138,133 
2,141,921 

1.317,299 
3,848,916 

23 

178,499,135 

9,594,302 

6,575,229 

3,101,619 

1,999,029 

5,005,223 

3,320,074 

908,109 

2,383,916 

2,071,254 

41 

360,392,465 

15,276,358 

12,140,696 

5,759,042 

3,174,361 

7,882,114 

4,011,526 

1,503,085 

2,589,159 

3,246,586 

434 

1,304,356,482 

79,917,122 

74,639,943 

35,306,096 

19,875,558 

45,827,853 

28,017,596 

3,340,680 

4,627,708 

19,957,306 

67 
367 

178,434,756 
1,125,921,726 

12,276,216 
67,640,906 

10,776,379 
63,863,564 

5,115,714 
30.190,382 

2,762,856 
17,112,702 

5,640,879 
40,186,974 

4  904  993 
23,112,603 

305,501 
3,035,179 

1.273  863 
3.353i845 

2,838,287 
17,119,019 

408 

1,268,232,735 

78,386,481 

73,131,377 

34,592,955 

19,721,149 

45,511,131 

27,736,789 

3,334,740 

4,301,865 

19,802,732 

55 
353 

160,028,772 
1,108,203,963 

11,184,209 
67.202,272 

9,691,313 
63,440,064 

4  600  423 
29,992,532 

2,627,936 
17,093,213 

5,394,930 
40,116,201 

4  634  899 
23,101,890 

305213 
3,029]527 

•     952  297 

3.349'568 

2  703  366 
17]09M65 

195 

781,082,054 

36,807,844 

32,462,021 

15,271,804 

6,632,117 

17,369,876 

7,397,604 

2.796,942 

2,929,888 

6,713,610 

16 
179 

70.848,917 
710,233,137 

5.404,191 
31,403,653 

4,333,060 
28,126,961 

2  000  653 
13,211,151 

1,360.143 
5.271,974 

2  809  497 
R560]379 

2  367  322 
5!030>83 

268  278 
2,528!664 

710,799 
2,219^090 

1,435  577 
5]27e!033 

107 

439,383,257 

25,560,204 

21,449,038 

10,146,427 

4,761,204 

12,458,722 

5,392,841 

2,201,094 

2,893,024 

4,833,495 

103 

20.902,676 
418,480,581 

2.230,156 
23,330,048 

1,314,475 
20,134,563 

629,061 
9.517,366 

474,252 
4,286,952 

994,510 
11,464,212 

838,985 
4,553,856 

230,560 
1,970,534 

627,814 
2,265,210 

546,465 
4.287,031 

277 

968,883,659 

44,486,646 

39,869,490 

18,792,338 

7,313,686 

19,185,299 

7,922,628 

3,009,498 

3,187,673 

7,395,243 

31 
246 

97,892.374 
870,991,285 

6,640,085 
37,846,561 

5.478,369 
34,391,121 

2,599,290 
16,193,048 

1,504,505 
5,809,181 

3,078,225 
16,107,074 

2,545.090 
5,377,538 

277,770 
2,731,728 

896,428 
2.291,245 

1,579.937 
5,815.307 

57 

318,107,552 

19,079,358 

15,849,138 

7,538,154 

3,473,420 

8,810,408 

4,177,143 

1,666,617 

2,630,529 

3,545,635 

5 
52 

28,369.476 
289,738,076 

2,725,074 
16,354,284 

1.731,261 
14,117,87/ 

822,257 
6,715,897 

685,215 
2,788,205 

1,418,088 
7,392,320 

1,186.783 
2,990,360 

213,962 
1,452,655 

813,817 
1,816,711 

757,428 
2,788,207 

226 

803,137,994 

40,380,076 

35,885,259 

16,810,274 

6,811,329 

17,771,024 

7,269,395 

2,843,678 

3,171,293 

6,889,668 

21 
205 

82,243,984 
720,894,010 

6,404,141 
33,975,935 

5,260,465 
30,624,794 

2,497,778 
14.312.496 

1,329,980 
5,481,349 

2,733,653 
15.037,371 

2,131,196 
5,138,199 

252,951 
2,590,726 

901,963 
2,269,330 

1,402,197 
5,487.471 

Latin  America— Continued 
South  America— Continued 

Venezuela 

Total  

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

Other  South  Amencan  Countnes 

Total  

Returns  with  per-country  limitation  

Returns  with  overall  limitation   

Other  Western  Hemisphere,  Total 

Total  

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

The  Bahamas 

Total  

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

Bermuda 

Total  

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

Netherlands  Antilles 

Total  

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

Other  Bntish  West  Indies 

Total   

Returns  with  per-country  limitation  

Returns  with  overall  limitation   

All  Other  Western  Hemisphere 

Total   

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

Europe,  Total 

Total  

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

Common  Market  Countries,  Total 

Total   

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

Belgium 

Total  

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

Denmark 

Total  

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

France  (Includes  Andorra) 

Total  

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

Ireland 

Total  

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

Italy  (Includes  San  Manno) 

Total  

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

Footnotes  al  end  or  table 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  TOTAL  ASSETS  OF  $250 
MILLION  OR  MORE 

Table  4.— Total  Assets,  Income,  and  Taxes,  and  Foreign  Income,  Taxes,  and  Credit,  by  Country  to  Which  Foreign  Taxes  Were 
Paid  and  for  DISC  Dividends  and  by  Credit-Limitation  Method— Continued 

[Money  amounts  are  in  thousands  ol  dollars]  


Country  and  DISC  dividends  and 


Income  and  taxes  from  all  sources 


Foreign 

credit 
claimed 


Europe-Continued 
Common  Market  Countries— Continued 

Luxembourg 

Total   

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

Netherlands 

Total   

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

United  Kingdom 

Total   

Returns  with  per-country  limitation  

Returns  with  overall  limitation   

West  Germany 

Total   

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

Other  West  European  Countries,  Total 

Total  

Returns  with  per-country  Imitation  

Returns  with  overall  limitation   

Austria 

Total  

Returns  with  per-country  limitation  

Returns  with  overall  limitation   

Finland 

Total  

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

Greece 

Total  

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

Liechtenstein 

Total  

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

Monaco 

Total  

Returns  with  per-country  limitation  

Returns  with  overall  limitation   

Norway 

Total  

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

Portugal 

Total  

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

Spam 

Total   

Relurns  with  per-country  limitation   

Returns  with  overall  limitation   

Sweden 

Total   

Returns  with  per-country  limitation   

Returns  with  overall  limitation 

Switzerland 

Total  

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

Footnotes  at  end  of  table 


740,611,730 

83.7B3.359 


528,955,604 

28.062,192 
500,893,412 

60,923,428 

60,923,428 
123,361,067 

123,361,067 

440,987,418 

35,467,125 
405,520,293 


561,591,360 

47,268,697 
514,322,663 

672,151,673 

53,294,061 
618,857,592 


22,892,911 

2,416,463 
20,476,428 

23,120,097 

2,004,177 
21,115,920 

1,565,096 


734,143 

734,143 


23,778,014 

2,468,959 
21,269,055 


18,976,859 

1,449,247 
17,527,612 


1,472,564 

1,472,564 
712,892 


712,8 


16,566,487 

1,793,668 
14,772,819 

20,335,783 

4,098,145 
16,237,638 

9,203,924 


9,001,153 

686,943 


610,413 

610,413 
340,238 

340,236 

),621,759 

690,970 


6,574,778 

1,282,926 
5,291,852 

19,082,052 

2,169,257 
16,912,795 

6,790,254 


8,353,625 

2,319,075 


4,463,950 

626,423 
3,837,527 

4,479,841 

452,764 
4,027,077 

172,884 


279,292 

279,292 

5,207,903 

625,986 
4,581,917 

4,609,518 


968,020 

968,020 
1,248,027 

1,248,027 


17,839,401 

2,980,640 


7,162,275 

2,157,676 


5,312,878 

843,461 


5,271,804 

830,045 
4,441,758 

107,120 

107,120 
255,869 

255,669 

5,962,149 

1,120,943 
4,841,205 

5,387,081 

830,153 


7,564,676 

2,786,192 


30,244,036 

2,917,894 


2,841,869 

247,876 


3,185,206 

267,106 


3,045,082 

251,985 
2,793.096 

3,151,328 

275,004 
2,876,323 


2,037,412 

212,675 
1,824,737 

1,969,270 

211,935 
1,757,335 

62,273 

62,273 
20,110 

20.11 


2,074.940 

213.374 


2,792,335 

249.401 
2,542,933 


2.678,871 

243.139 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  TOTAL  ASSETS  OF  $250 
MILLION  OR  MORE 

Table  4.— Total  Assets,  Income,  and  Taxes,  and  Foreign  Income,  Taxes,  and  Credit,  by  Country  to  Which  Foreign  Taxes  Were 
Paid  and  for  DISC  Dividends  and  by  Credit-Limitation  Method— Continued 


[Money  amounts  are  in  thousands  ol  dollars] 


Country  and  DISC  dividends  and 
credit-limitation  method 

Number 
ol 

Total 
assets 

Income  and  taxes  from  all  sources 

Net 
income 

(less 
deficit) 

Income 
subject 
to  U  S 
tax 

Normal 

surtax 
and  alter- 
native tax 

Foreign 
tax 
credit 
claimed 

Taxable 
income 

loss) 

loreign 
sources 

Foreign 
laxes 
paid  or 
accrued 

Foreign 
taxes 

deemed 
paid 

Carryover 

Foreign 
tax 
credit 
computed 

(') 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

(8) 

(9) 

(10) 

(11) 

Europe — Continued 



Other  West  European  Countries— Continued 

Turkey 

66 

427,993,819 

20,919,016 

17,006,282 

8,099,619 

4,484,911 

11,205,340 

5,560,188 

1,806,045 

2,833,938 

4,562,988 

Returns  with  per-country  limitation   

3 

19,127,226 

2  299  578 

1  390  767 

662,688 

558,104 

1,173,826 

1  015505 

217  779 

661,661 

630,317 

Returns  with  overall  limitation   

63 

408,866,593 

18,61 9>38 

15!615i5t5 

7.436^931 

3,926^807 

10!031£14 

4!544^682 

1,588!266 

2,1 72^277 

3,932,672 

Other  West  European  Countnes 

Total  

26 

272,066,438 

13,224,078 

10,191,927 

4,850,744 

2,787,634 

6,938,657 

3,689,205 

1,355,868 

2,392,308 

2,859,849 

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

Other  West  European  Countries  Not  Allocable 

Total  

* 

8,591,146 

411,016 

386,451 

180,299 

22,829 

86,428 

12,345 

10,475 

418 

22,828 

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

East  European  Countries,  Total 

Total  

78 

474,886,213 

21,474,800 

17,443,096 

8,187,770 

4,281,949 

11,301,359 

5,459,812 

1,771,616 

3,015,279 

4,360,023 

Returns  with  per-country  limitation   

5 

35,391,265 

2,578  874 

1,610,728 

762,986 

635,483 

1  294  301 

1  134  611 

214  436 

808,110 

707,702 

Returns  with  overall  limitation   

73 

439,494,928 

18!895!926 

15  8323)68 

7,424784 

3,646466 

10]007!058 

4]325!201 

1.557J80 

2.207  J  69 

3,652^322 

East  Germany 

Total  

7 

22,496,808 

3,916,971 

3,898,099 

1,774,896 

566,291 

1,382,434 

137,637 

429,201 

— 

566,291 

Returns  with  per-country  limitation   

- 

Returns  with  overall  limitation   

7 

22,496,808 

3,916,971 

3,898,099 

1,774,896 

566.291 

t  .382,434 

137,637 

429,201 

_ 

566,291 

Rumania 

21 

203,887,879 

5,347,081 

5,173,537 

2,461,118 

1,026,378 

3,151,046 

522,844 

446,639 

71,665 

1,026,378 

Returns  with  overall  limitation   

Union  ot  Soviet  Socialist  Republics 

30 

278,095,864 

13,038,797 

10,839,414 

5,167,320 

2,528,942 

6,445,468 

3,082,753 

1,140,207 

2,022,233 

2,528,944 

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

Other  East  European  Countnes 

Total 

64 

421  700  116 

19,249,519 

15,364,677 

7,302,959 

3,896,926 

10,352,704 

5,047,336 

1,686,693 

2,820,933 

3,975,000 

Returns  with  per-country  limitation   

Europe  Not  Allocable 

Total  

4 

12,776,942 

735,603 

727,286 

258,590 

54,558 

167,868 

13,862 

41,162 

— 

54,558 

Returns  with  per-country  limitation   

4 

12  776  942 

73  5  603 

727  286 

258  590 

54  558 

167,868 

13  862 

41  162 

54  558 

Africa,  Total 

Total   

265 

919,981,343 

46,411,596 

41,508,212 

19,544,206 

8,598,130 

21,458,512 

10,376,402 

3,030,329 

3.538.140 

8,679,857 

Returns  with  per-country  limitation  

34 

121,638,548 

10,731,917 

9,288,473 

4,419,919 

2,810,454 

5,762,897 

4,945,752 

306,694 

1.274,153 

2,885,886 

Returns  with  overall  limitation   

231 

798,342,795 

35,679,679 

32,219,739 

15,124,287 

5,787,676 

15,695,615 

5,430,650 

2,723,635 

2,263.987 

5,793.971 

North  Africa,  Total 

90 

502,654,239 

26,430,751 

22,278,115 

10,574,181 

5,830,536 

14,252,687 

7,521,231 

2,082,398 

3,443,634 

5,911,837 

Returns  with  per-country  limitation  

62,246,560 

5,735,600 

4,682,810 

2,223,776 

1,559,992 

3,171,913 

2,777,892 

229,043 

1,209,777 

1,635,424 

80 

440,407,679 

20,695,151 

17,595,305 

8,350,405 

4,270,544 

11,080,775 

4.743,340 

2,233,857 

Total   A.'9!.a.  

27 

313,971,832 

15,367,958 

11,586,291 

5,530,813 

3,597,333 

8,693,952 

5,341,651 

1,264,030 

2,977,925 

3,669,546 

Returns  with  per-country  limitation   

3 

28,761,647 

2,830,663 

1,875,710 

887,163 

732,743 

1,472.725 

1,307,414 

218,968 

845,211 

804,956 

24 

285,210,185 

12,537,295 

9,710,581 

4,643,650 

2,864,590 

7,221,227 

4,034,237 

1.045,062 

2,132,715 

2,864,590 

Egypt 

Total   

40 

306,794,057 

19,629,574 

15,724,891 

7,506,329 

4,323,343 

10,049,946 

5,647,479 

1,706,583 

2,998,671 

4,395,570 

3,611,759 

2,581,163 

1,226,691 

829,751 

1,694,715 

1,435,054 

212.297 

845,169 

901,964 

Returns  with  overall  limitation   

36 

26W3EU52 

16,017,815 

13,143,728 

6,279,638 

3,493,592 

8,355,231 

4,212,425 

1,494,287 

2,153,501 

3,493,606 

Libya 

28 

255,337,028 

17,666,135 

13,813,102 

6,594,257 

4,310,766 

9,934,542 

6,287,637 

1,435,444 

3,261,909 

4,392,060 

Returns  with  per-country  limitation   

6 

41,047,421 

3,922,674 

2,956,152 

1,403,796 

1,234,643 

2,498,543 

2,258,947 

220,166 

1,125,945 

1,310,070 

Returns  with  overall  limitation   

22 

214,289,607 

13,743,461 

10,856,950 

5.190,461 

3,076,123 

7,435,999 

4,028,690 

1,215,278 

2,135,964 

3,081,989 

Footnotes  at  end  of  table 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  TOTAL  ASSETS  OF  $250 
MILLION  OR  MORE 

Table  4.— Total  Assets,  Income,  and  Taxes,  and  Foreign  Income,  Taxes,  and  Credit,  by  Country  to  Which  Foreign  Taxes  Were 
Paid  and  for  DISC  Dividends  and  by  Credit-Limitation  Method— Continued 


[Money  amounts  are  in  thousands  ol  dollars] 


Country  and  DISC  dividends  and 
credit-limitation  method 

Number 
ot 

Total 
assets 

Income  and  taxes  from  all  sources 

Net 

(less 
deficit) 

Income 
to  U  S 

Normal 

surtax, 
and  alter- 
native tax 

Foreign 

credit 
claimed 

Taxable 

(less 
loss) 
from 

sources 

Foreign 

palifor 
accrued 

Foreign 

deemed 
paid 

Carryover 

Foreign 

credit 
computed 

(1) 

(2) 

(3) 

(4] 

(5) 

(61 

(7) 

(8) 

(9) 

(10) 

(11) 

Africa— Continued 

North  Africa-Continued 

Morocco 

32 

294  318  701 

17,144,442 

13,383,758 

6,352,154 

3,785,324 

9,285,725 

5,110,957 

1,579,302 

2,759,162 

3,857,543 

Returns  with  per-country  limitation   

Returns  with  overall  limitation 

Other  North  Afncan  Countries 

31 

260  003  412 

15,976,355 

12,141,589 

5,806,494 

3,522,497 

8,496,932 

4,844,140 

1,429,239 

2,759,388 

3,594,724 

Returns  with  per-country  limitation  

Returns  with  overall  limitation   

East  Africa,  Total 

Tota 

54 

312,896,787 

20,729,186 

16,861,829 

8,006,516 

4,306,253 

10,491,805 

5,260,758 

1,856,729 

2,777,837 

4,378,464 

Returns  with  per-country  limitation   

5 

29,686,256 

2,289,903 

1,360,188 

650,240 

470,674 

1,008,512 

845,671 

216.006 

624,220 

542,886 

eu  s      o   a      a  o 

49 

283  210  531 

18,439,283 

15,501,641 

7,356.276 

3,835,579 

9,483,293 

4,415,088 

1,640.723 

2,153,617 

3.835,577 

Total  Ethiopia 

17 

222,209,619 

15,521,172 

11,769,394 

5,595,473 

3,399,725 

8,048,838 

4,752,523 

1,402,361 

2,752,397 

3,471,937 

Returns  with  per-country  limitation   

eu  s      o   a      a  o 

Kenya 

0  " 

35 

235  821  535 

18,150,461 

14,365,619 

6,860,387 

3,933,287 

9,406,272 

4,971,905 

1,741,030 

2,766,033 

4,005,498 

Returns  with  per-country  limitation     

eu  s   t  o   a      a  o 

Tanzania 

9 

128  616  637 

14,188,373 

10.489,216 

5,021,732 

3,111,616 

7,166,452 

4,518,153 

1,351,280 

2,742,518 

3,183,828 

Returns  with  per-country  limitation   

eu  s      ovea  tato   

Total  Uganda 

5 

84  622  349 

9,124,527 

7,046,639 

3,374,788 

1,808,355 

4,345,446 

2,384,066 

1,088,338 

1,768,763 

1,808,355 

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

5 

84.622,349 

9,124,527 

7,046,639 

3,374,788 

1,808,355 

4,345,446 

2,384,066 

1,088,338 

1.768.763 

1,808,355 

Other  East  Atrican  Countries 

28 

244,460,552 

16,595,715 

12,869,012 

6,149,617 

3,656,943 

8,796,891 

4,944,500 

1,560,431 

2,710,435 

3,729,155 

Returns  with  per-country  limitation  

Returns  with  overall  limitation   

West  and  Central  Atrican  Countries,  Total 

95 

626,983,776 

30,895,597 

26,541,694 

12,613,108 

6,246,372 

14,978,661 

8,211,234 

2,065,443 

3,052,078 

6,318,802 

Returns  with  per-counlry  limitation   

61,349,463 

6,046,329 

4,826,443 

2,296.979 

1,776,336 

3,616,478 

3,317,496 

242.191 

895,539 

1,848,550 

Returns  with  overall  limitation   

84 

565,634,313 

24,849,268 

21,715,251 

10,316,129 

4,470,036 

11,362,182 

4,893,738 

1.823.252 

2,156,539 

4.470.252 

Ghana 

16 

203  666  277 

10,665,655 

8,995,989 

4,266,656 

2,309,299 

5,795,864 

2,625,888 

794,645 

992,471 

2,381,511 

Returns  with  per-counlry  limitation   

eu  5      ° 63  1310 

Liberia 

39 

'  ' 

18,944,390 

14,930,293 

7,119,836 

3,888,314 

9,266,201 

5,559,451 

1,406,281 

2,948,448 

3,960,537 

6 

43,033,09) 

33 

311,438,208 

15!849748 

12!856813 

3,139719 

7732!049 

4!l56341 

1,186,628 

2,136979 

3,139729 

Nigeria 

Total  

42 

346,520,486 

21,109,617 

17,119,456 

8,178,717 

4,937,495 

11,324,962 

6,987,746 

1,648,370 

2,834,432 

5,009,723 

Returns  with  per-country  limitation  

S 

32,656.539 

4,604,421 

3,539,937 

1.692,958 

1,420,697 

2.923.416 

2.677,140 

235.423 

696,534 

1,492,911 

Returns  with  overall  limitation  

37 

313,863.947 

16,505,196 

13,579.519 

6,485.759 

3,516,796 

8,401,546 

4.310,606 

1.412.948 

2,137.699 

3,516.812 

Zaire 

22 

261,873,760 

15.709,847 

11,954,587 

5,718,386 

3,451,629 

8,335,716 

4,812.586 

1,395,076 

2,750,827 

3.523,642 

Returns  with  per-country  limitation  

Other  West  and  Central  African  Countries 

Total  

56 

465,477,789 

24,888,066 

20,836.498 

9,945,342 

5.454,886 

13,133,271 

7,197,865 

1,902,091 

2,805,774 

5.527,305 

Returns  with  per-counlry  limitation   

4 

29,133.953 

4,237,733 

3,154,677 

1.513,017 

1.365.615 

2,821,699 

2,551,275 

228.080 

663.985 

1,437.828 

Returns  with  overall  limitation   

52 

436,343.836 

20650,333 

17.681,821 

8,432,325 

4,069.271 

10.31 1.372 

4,646,590 

1.674.011 

2,141,789 

4,089,476 

Foolnoles  at  ond  ol  table 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  TOTAL  ASSETS  OF  $250 
MILLION  OR  MORE 

Table  4.— Total  Assets,  Income,  and  Taxes,  and  Foreign  Income,  Taxes,  and  Credit,  by  Country  to  Which  Foreign  Taxes  Were 
Paid  and  tor  DISC  Dividends  and  by  Credit-Limitation  Method— Continued 


[Money  amounts  are  in  thousands  ol  dollars] 


Income  and  laxes  from  all  sources 

Number 

of 
returns 

Normal 

surtax, 
and  alter- 

Taxable 

Country  and  DISC  dividends  and 
credit-limitation  method 

Total 

Net 

(less 
deficit! 

Income 
subiecl 
lo  U.S. 
lax 

Foreign 

credit 
claimed 

{less 
loss) 
from 
loreign 

Foreign 

paS'or 
accrued 

Foreign 
taxes 

paid 

Carryover 

Foreign 

credit 
computed 

(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

(8) 

(9) 

(10) 

(11) 

Africa-ContfnuGd 

Southern  Africa,  Total 
Total  

223 

669,530,762 

62,721.959 

36,170,741 

4,457,213 

31,769,267 

3,394,185 

14,944,307 

1,614.356 

6,171,157 

904,719 

16,077,647 

1,874,193 

6,490,344 

1,501,852 

2,862,548 

272,661 

2,931,740 

676,919 

6,252,674 

980,146 

Returns  with  per-country  limitation   

21 

Returns  with  overall  limitation   

606  808  803 

31,713,528 

28,375,082 

13,329.951 

5,266,438 

14,203,455 

4.988.492 

2,589.886 

2,254,821 

5,272,528 

Total  

6 

28,435,346 

3,172,704 

_ 

2,477,919 

_ 

1,186,975 
— 

877,484 

— 

1,993,193 

_ 

1,282,461 

_ 

190,288 

_ 

321,311 

_ 

877,483 

_ 

Returns  with  per-country  limitation   

/.  .._ 

Returns  with  overall  limitation 

28  435  346 

3.172,704 

2.477,919 

1,186,975 

877.484 

1,993,193 

1,282,461 

190,288 

321,311 

877.483 

Rhodesia 

Total  

10 

25,577,234 

4,105,629 

4,066,944 

1,938,897 

613,388 

1,464,985 

181,190 

435,336 

613,388 

10 

25,577,234 

4.105,629 

4,066,944 

1,938,897 

613,388 

1,464,985 

181,190 

435,336 

613,388 

South  Atnca.  Republic  ol  (Includes  South- 
west Atnca) 

T0,a' 

212 

611,193,671 

58  770  402 

4,300,432 

30,563,892 

3,251,385 

14,369,518 

1,546,339 

6,035,138 

15,522,786 

1.863.121 

1,499,466 

272,213 

675.972 

977,347 

901,919 

552  423  269 

30.647,144 

27,312,507 

12,823,179 

5,133.219 

13,659,667 

4,918,706 

2,509,217 

2,254.701 

5,139,310 

Zambia 

Total  

32 

248,227,288 

13,753,553 

16,260,118 

651,353 

13,317,431 

578,924 

6,334,085 

272.219 

3,403,109 

77,917 

8,541,696 

168,256 

4,136,499 

47,277 

1,595,907 

34,412 

2,145,218 

7,393 

3,403,106 

77,917 

Returns  with  per-country  limitation   

5 

Returns  with  overall  limitation   

27 

234,473,735 

1 5.608,765 

12,738.507 

6.061,866 

3.325,192 

8,373,440 

4,089.222 

1,561,494 

2,137.825 

3,325.189 

Other  Southern  African  Countries 
Total  

6 

38,050,755 

1,180,127 

1,143,408 

544,141 

215,912 

574,302 

99,593 

91,333 

65,782 

215,911 

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

Africa  Not  Allocable 
Total   

10 

38,437,515 

6,232,253 

5,286,158 

2,480,843 

1,164,254 

2,646,343 

1,133,890 

657,485 

631,789 

1,236,468 

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

Asia,  Total 

To,al 

448 

1,334,641,242 

176  946  146 
1  1 57  695  096 

79,394,138 

12,319.122 
67,075,016 

74,143,214 

10.815,353 
63,327.861 

35,046,402 

5.134,983 
29,911,419 

19,840,678 

2,821,760 
17,018.918 

45,896,533 

5.793,361 
40,103,173 

28,093,151 

4,958,126 
23,135,026 

3,249,753 

312,583 
2,937.170 

4,626,992 

1,283,168 
3,343,823 

19,922,237 

2.897,190 
17,025,047 

Returns  with  overaTlimitationa,ICn 

382 

Middle  East,  Total 

210 

935,282,273 

108.397,712 

65,109,054 

9,167,232 

60,424,586 

7,845,681 

28,736,263 

3,737,573 

18,450,999 

2.346,223 

41,950,242 

4.830,879 

26,967,436 

4,206,755 

2,639,585 

255,048 

4,239,900 

935,158 

18,529,339 

2,418,440 

Returns  with  per-country  limitation   

25 

826  884  561 

55,921.822 

52,578,905 

24,998.690 

16,104,776 

37  119,363 

22,760,680 

2,384,537 

3.304,742 

16,110,898 

Bahrain 

16 

202,767,271 

14,713,135 

10,992,107 

5,258,781 

3,306,701 

7,852,071 

4,693,643 

1,439,337 

2,706,985 

3,378,916 

RetwJrith    rcoun  limitation 

Iran 

667,776,415 

31,234,133 

8,025.033 

26,744,677 

6,753,978 

12,659,125 

3,217,240 

6,938,659 

2,258,997 

16,913,120 

9,035,533 

4.028,898 

2,251,256 

249,941 

3,181,358 

923,740 

7,016,732 

2,331,216 

Returns  with  per-country  limitation   

'l3 

Returns  with  overall  limitation   

104 

58W8W93 

23.209,100 

19.990,699 

9,441,885 

4.679,662 

12!266374 

5,006,635 

2,001,315 

2,257.616 

4,685,516 

Iraq 

202,499,319 

15,172,207 

11,453,751 

5,478,992 

3,331,939 

7,855,369 

4,714,210 

1,370,144 

2,749,702 

3,404,152 

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

Israel 

Total  

113 

7 

558,968,544 

22,887,076 

24,480,804 

916,449 

21,286,113 

843,119 

10,028,264 

3,961,169 

123,687 

10,719,760 

282,560 

4,552,536 

207,187 

1,695.816 

1.641 

2,253,779 

2.757 

3,961,437 

123,686 

402,164 

106 

536.081.468 

23,564,355 

20,442,994 

9,626,100 

3,837.482 

10,437,199 

4,345,349 

1.694,175 

2,251.022 

3,837,751 

Kuwait 

24 

230,611,294 

18,044,324 

14,146,488 

6,767,861 

4,398,840 

1.309.871 

10,064,878 

6,584,531 

1,413,199 

228,079 

2,786,764 

655.077 

4,471,054 

1,382,084 

Returns  with  per-country  limitation   

3 

30,938.950 

4,040,196 

2,993,500 

1,436,342 

2.711.013 

2,487,327 

Returns  with  overall  limitation   

21 

199,672,344 

14,004.128 

11,152.988 

5.331.519 

3,088.969 

7,353.865 

4,097,204 

1,185,120 

2,131,688 

3.088,970 

Lebanon 

Total  

54 

402,778,101 

22,902,099 
379,876,002 

19,718,275 

2,018,524 
17,699,751 

15,836,328 

1,102,362 
14,733.966 

7,519,936 

528,019 
6.991,917 

3,843,843 

451,002 
3,392,841 

9,707,320 

971,355 
8,735.965 

4,972,367 

828,588 
4.143,779 

1,686,629 

211.333 
1,475,296 

2,727,814 

622,389 
2.105.425 

3,916,070 

523.215 
3,392.855 

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

50 

Footnotes  at  end  ol  table 
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Foreign  Tax  Credit  on  Corporation  Returns,  1974 


RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  TOTAL  ASSETS  OF  $250 
MILLION  OR  MORE 

Table  4.— Total  Assets,  Income,  and  Taxes,  and  Foreign  Income,  Taxes,  and  Credit,  by  Country  to  Which  Foreign  Taxes  Were 
Paid  and  for  DISC  Dividends  and  by  Credit-Limitation  Method— Continued 


[Money  amounts  are  in  thousands  ol  dollars] 


Income  and  taxes  (rom  all  sources 

Taxable 

Country  and  DISC  dividends  and 

Number 

Total 

Net 

subject 

Normal 
fax, 

Foreign 

income 
(less 

f 

taxes" 

oreign 

credit-limitation  method 

returns 

assets 

income 
(less 

to  U.S. 

surtax, 

fax 
credit 

'from 

paid  or 

deemed 

Carryover 

credit 

deficit) 

tax 

native  tax 

claimed 

foreign 

paid 

computed 

121 

(3) 

(4) 

5) 

161 

(?) 

(8) 

(9) 

(10) 

(11) 

Asia-Continued 



Middle  East-Continued 

Qatar 

Totil  

10 

161,413,695 

7  049  670 

748,931 

2,121,370 

2,358,891 

Returns  with  per-country  limitation 

Returns  with  overall  limitation   

47 

272,594,530 

39  91 1  931 

36  071  958 

14  489  202 

,320,285 

22,565,547 

1,483,850 

3,805,801 

14,567,477 

Returns  with  per  country  limitation 

5 

23  585  736 

2,332,310 

1,403.726 

672,309 

503,581 

1.070,409 

884.884 

211,333 

623.070 

575,793 

Returns  with  overall  limitation   

42 

249>08>94 

37  579  621 

34  668  232 

16  609  054 

13  985  621 

30.249,877 

21,680.662 

1,272,516 

3,182,731 

13.991,684 

Total   U".led.  *  a.tef  

24 

214,296,304 

16  340  607 

13  410  044 

3,6    ,  6 

4,992,100 

1,261,354 

2,137,983 

3,647,568 

Returns  with  per  country  limitation 

8 

24,679.814 

1,951,802 

1,881,121 

893,275 

479.472 

1,020.634 

854.637 

13.955 

9,542 

479,476 

Returns  with  overall  limitation   

16 

189!616]490 

14  388805 

11,528,923 

5  513  986 

3  168092 

7  473  332 

4,137,464 

1.247,399 

2.128,441 

3  1 68  092 

Other  Areas  ot  Arabian  Peninsula 

Total   

9 

114,001,146 

11,  12,091 

7,413,641 

3,553,344 

6,102,981 

4,519,525 

954,049 

2,689,395 

2,715,043 

Returns  with  per-country  limitation 

Returns  with  overall  limitation   

Other  Middle  East  Countnes 

Total  

32 

254,235,546 

15  129  423 

12  264  221 

5  864  069 

3  486  671 

8  460  505 

4  397  845 

1  389  875 

2  100  593 

3  486  670 

Returns  with  per-country  limitation   

3 

10,281,915 

318,921 

278,041 

132,469 

54,225 

115,072 

55.934 

610 

2,114 

54,225 

Returns  with  overall  limitation   

29 

243,953,631 

14,810,502 

11,986.180 

5.731,600 

3,432,446 

8,345,433 

4,341.911 

1,389.266 

2,098,479 

3,432,446 

Southern  and  Southeastern  Asia,  Total 

Total   

283 

968,276,798 

44  611  509 

39  709  213 

18  667  163 

8211613 

21  226  040 

9  591  238 

2  991  361 

3  253  373 

8  289  950 

Returns  with  per-country  limitation   

27 

103  134  000 

9,046  359 

7  693  416 

3661.393 

2  358.149 

4,899,914 

4,109.582 

262,417 

949,224 

2,430.366 

Returns  with  overall  limitation  

256 

865!l42>98 

35,565,150 

32,015,797 

15.005,770 

5,853.464 

16,326,126 

5.481,656 

2,708.944 

2,304,148 

5]859'584 

Bangladesh 

10 

119,878,390 

9,856,873 

7,704,312 

3,678,014 

1,995,115 

4,804,320 

2,692,023 

1,082,998 

1,940.901 

1,995,116 

Returns  with  per-country  limitation  

117 

590,616,605 

26,455,813 

22,217,533 

10,520,357 

5,164,322 

13,527,337 

6,234,725 

2,161,744 

2,919,637 

5,242,604 

Returns  with  per-country  limitation 

12 

4,749,167 

3,667.104 

1,745,273 

987,379 

2,104.964 

1,692,403 

249,974 

710.601 

1.059,597 

105 

53l!409662 

21,706,646 

18,550,429 

8,775,084 

4,176,943 

11.422,372 

4,542.322 

1,911.770 

2.209,036 

4,183,007 

Indonesia 

Total   

89 

533,442,765 

26,023,9  6 

10,397,935 

5,718,005 

14,158,839 

7,663,047 

1,929,693 

3,075,211 

5,790,232 

Returns  with  per-country  limitation 

7 

47,516,567 

4,994,107 

3,846,241 

1,836,448 

1,584,042 

3.258,482 

2.887.572 

229.869 

653.178 

1,656.255 

Returns  with  overall  limitation   

82 

485326M98 

21  029  809 

18  008  910 

8.561,487 

4,133,963 

10  900  357 

4,775,475 

1,699,824 

2.222,034 

4,133.976 

Malaysia 

74 

500,551,404 

20  172  219 

9  525  536 

1 1  727  328 

1  949  997 

2  816  820 

Returns  with  per-country  limitation 

3 

21,196,886 

1,914,685 

1,011,363 

483,538 

449,353 

958.026 

827,248 

211,516 

621,318 

521.566 

Pakistan 

479!354!518 

22,221,041 

19,160.856 

9.041,998 

4,199,847 

10.769.302 

4.616,360 

1,736,481 

2,195,503 

4,199.859 

46 

335,331,207 

16  715  523 

13,506,652 

6,446,677 

8,572,982 

4,048,928 

2,469,281 

3.499,789 

Returns  with  per-counlry  limitation 

Philippines 

200 

644,344,245 

36,810,474 

32,307,249 

15,174,117 

6,992,840 

18,333.015 

8,179,422 

2,679,691 

2,946,731 

7.070.983 

Returns  with  per-country  limitation 

15 

57.763,240 

5,777,415 

4,633.152 

2,214.198 

1,659,955 

3.458.406 

2,967,451 

242.016 

666,254 

1.732,172 

1S5 

786,581,005 

31,033,059 

27,674.097 

12,959.919 

5.332,885 

14.874.609 

5,211,971 

2.437.676 

2.280.476 

5.338,811 

Singapore 

94 

622,705,669 

28,374,839 

24,016,521 

11,423,245 

5.939.306 

14,835,704 

7,915,751 

1,962,056 

3,102,728 

6,017,587 

Returns  with  per-country  limitation 

10 

66,061.933 

6,464,995 

5.253,599 

2,503.273 

1.814.866 

3,693.627 

3.302,358 

239.625 

923.649 

1,887,085 

84 

556.643,736 

21.909.844 

18,762,922 

8.919.972 

4,'24,440 

11,142,077 

4,613,394 

1,722.231 

2.179,079 

4.130.501 

South  Vietnam 

24 

224,797,895 

14,158,716 

11,046,422 

5.275,676 

3,029,814 

6.879.061 

3,870,082 

1.434,272 

2.450.556 

3.102.028 

Returns  with  per  country  limitation   

Returns  with  overall  limitation 

f  ootnoU-s  at  ffu]  ol  intilf 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  TOTAL  ASSETS  OF  $250 
MILLION  OR  MORE 

Table  4.— Total  Assets,  Income,  and  Taxes,  and  Foreign  Income,  Taxes,  and  Credit,  by  Country  to  Which  Foreign  Taxes  Were 
Paid  and  tor  DISC  Dividends  and  by  Credit-Limitation  Method— Continued 


(Money  amounts  are  in  thousands  ot  dollars] 


Income  a 

id  taxes  Irom  all  sources 

Number 
ot 

Normal 
tax, 

surtax, 
and  alter- 
native tax 

Country  and  DISC  dividends  and 
credit-limitation  method 

assets 

income 
(less 
detail 

sub|ect 
to  U.S. 
tax 

credit 
claimed 

income 
(less 
loss) 
Irom 
loreign 
sources 

Foreign 
taxes 
paid  or 

Foreign 
taxes 

deemed 
paid 

Carryover 

credit 
computed 

(2) 

(3) 

(4) 

(5) 

(6) 

— !2 — 

— !?! — 

(9) 

(10) 

(11) 

Asia-Continued 

Southern  and  Southeastern  Asia— Continued 

Sri  Lanka 

Total  

15 

121,842,257 

10,188,721 

8,068,762 

3,862,197 

1,977,062 

4,919,508 

2,479,974 

1,152,730 

1,762,233 

1,977,063 

Returns  with  per-country  limitation   

Returns  with  overall  limitation  

Thailand 

Total  

97 

650,947,112 

37,128,816 
613,818,296 

27,126,182 

2.659,513 
24.466,669 

22,918,661 

1,678,714 
21,239,947 

10,902,880 

795,247 
10,107,633 

5,230,422 

631,399 
4.599.023 

13,470,399 

1.281,551 
12,188,848 

5,881,917 

1.123,489 
4.758,428 

2,217,827 

216,688 
2.001,139 

3,005,728 

805.928 
2,199.799 

5,302,650 

703,613 
4,599,037 

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

91 

Other  Southern  and  Southeastern  Asian  Countries 
Total  

26 

256,951,999 

14,830,190 

11,721,961 

5,512,530 

3,013,608 

7,160,149 

4,052,321 

1,369,630 

2,461,305 

3,085,821 

Returns  with  per-country  limitation 

Returns  with  overall  limitation 

Eastern  Asia,  Total 
Total  

394 

1,266,826,891 

162,480,609 
1,104,346,282 

54,017,637 

11,505,885 
42.511,752 

46,982,829 

10,077,995 
38,904,834 

22,983,718 

4,782,936 
18,200,782 

8,780,556 

2,709,424 
6,071,132 

22,733,308 

5,538.523 
17,194,785 

10,254,946 

4.756,904 
5,498,042 

3,203,331 

312,087 
2.891,244 

3,575,417 

1,266,185 
2,309,232 

8,862,119 

2.784,855 
6,077.264 

Returns  with  per-country  limitation   

Returns  with  overall  limitation 

56 
338 

China,  Peoples  Republic  of 
Total    

6 

79,958,721 

6.283,260 

4,183,355 

2,003,510 

1,262,661 

2,932,343 

2,265,761 

637,439 

1,758,356 

1,262,662 

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

China,  Republic  ot  (Taiwan) 
Total  

6 
116 

79,958.721 

756,869,129 

63.928,793 
692,940,336 

6,283,260 
30,360,285 

4,183,355 

25,964,734 

4,905,054 
21,059,680 

2,003,510 

12,320,361 

2.335,556 
9,984,805 

1  ill 

2,932.343 

15,476,836 

3.500,617 
11.976,218 

2,265,761 

7,790,585 

3,115,508 
4,675,077 

637,439 

2,138,270 

246,906 
1,891.364 

1,758,356 

3,109,401 

882,141 
2.227.259 

1.262,662 

6,056,856 

1.792,480 
4.264,376 

Returns  with  per-country  limitation 
Returns  with  overall  limitation 

10 
106 

6,098,199 
24,262,086 

Total  .I^.  

104 

593,391,803 

28,198,173 

23,943,688 

11,278,061 

5,976,238 

15,192,460 

7,676,060 

2,187,202 

3,105,899 

6,048,460 

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

9 
95 

52,466,276 
540,925,527 

5,125,292 
23,072,881 

4,006.526 
19.937,162 

1,908,036 
9,370,025 

1,597,861 
4,378,377 

3,239.735 
11,952.725 

2,971,486 
4,704,573 

237.526 
1.949,676 

879,201 
2.226,698 

1,670.075 
4,378,386 

Japan  (Includes  Okinawa  and  Ryukyu  Islands) 
Total  

373 

1,231,852,881 

158,770,890 
1,073,081,991 

52,725,600 

11,291,909 
41,433,691 

47,716,249 

9,866,619 
37,849,630 

22,467,628 

4,681,581 
17,786,047 

8,685,090 

2,701,929 
5.983.161 

22,343,097 

5.521,417 
16.821,680 

10,215,142 

4,744,102 
5.471,040 

3,142,320 

311,540 
2,830.780 

3,572,048 

1.266,185 
2,305,863 

8,766,653 

2,777,360 
5,989,294 

Returns  with  per-country  limitation 

52 
321 

South  Korea,  Republic  ot 
Total  

86 

540,803,584 

43,063,848 
497,739,736 

26,516,897 

5,177,232 

22,426.247 

4,103,020 
18  323  227 

10,686,387 

1,964,443 

5,741,882 

1,623,293 
4,118,589 

14,047,807 

3,359.154 
10,688,652 

7,390,564 

2,919,803 
4,470,761 

2,142,544 

254,130 

2,816,036 

658,535 

5,819,968 

1,695.512 

Returns  with  per-country  limitation 

9 

Asia  Not  Allocable 

Total  

18,115,898 

108,046 

89,986 

42,474 

17,870 

79,446 

7,945 

10,109 

225 

17,870 

Returns  with  per-country  limitation 

• 

Oceania,  Total 

Total   

Returns  with  per-country  limitation 
Returns  with  overall  limitation 

340 

39 
301 

1,125,639,611 

106,918,747 
1,018,720.864 

47,462,350 

6,588,097 
40,874,253 

42,742,515 

5,385,747 
37,356,768 

20,098,552 

2,547.716 
17,550,836 

7,366,035 

1,266,421 
6,099,614 

19,510,334 

2,590,477 
16.919,857 

7,619,443 

2,089.886 
5.529.557 

3,183,093 

285.646 
2,697.447 

3,216,739 

912,004 
2.304,735 

7,447,597 

1,341,852 
6,105.745 

Australia 

Total  

330 

1,024,532,650 

42,907,093 

38,279,989 

17,962,640 

6,957,407 

18,611,987 

7,109,381 

3,143,888 

3,175,027 

7,038,968 

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

New  Zealand 

Total  

139 

620,983,035 

37,110,267 
583,872,768 

29,068,354 

2.736,150 
26,332.204 

24,896,461 

1,765,226 
23,131,235 

11,809,146 

842,958 
10,966,188 

5,589,839 

679,828 
4,910,011 

14,341,487 

1,415,836 
12,925,650 

5,986,968 

1,220,436 
4,766.532 

2,541,506 

237,019 
2,304.487 

2,854,726 

632,150 
2,222,576 

5,671,324 

755.255 
4.916.070 

Returns  with  per-country  limitation 

Returns  with  overall  limitation   

9 
130 

Other  Countries  ot  Oceania 
Total  

29 

415,730,075 

20,870,716 

17,053,175 

8,149,852 

3,859,232 

9,214,732 

5,329,587 

1,419,705 

2,792,939 

3,931,446 

Returns  with  per-country  limitation 

Returns  with  overall  limitation   

Footnotes  at  end  of  table 
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Foreign  Tax  Credit  on  Corporation  Returns,  1974 


RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  TOTAL  ASSETS  OF  $250 
MILLION  OR  MORE 

Table  4.— Total  Assets,  Income,  and  Taxes,  and  Foreign  Income,  Taxes,  and  Credit,  by  Country  to  Which  Foreign  Taxes  Were 
Paid  and  for  DISC  Dividends  and  by  Credit-Limitation  Method— Continued 


[Money  amounls  are  in  thousands  ol  dollars) 


Income  and  taxes  Irom  all  sources 

Normal 
surtax, 
native  tax 

Taxable 

Country  and  DISC  dividends  and 
credit-limitation  melhod 

retls 

Total 
assets 

income 
(less 
deficit) 

subiect 
to  US 

tax 

lax9 
credit 
claimed 

income 
(less 
loss) 

foreign 
sources 

taxes 
paid  or 
accrued 

laxes 
deemed 
paid 

Carryover 

tax 
credit 
computed 



(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

18) 

19) 

(10) 

UK 

Puerto  Rico  and  U.  S.  Possessions,  Total 

Total   

244 

1,034,746,859 

43  652  101 

38  919  531 

Returns  with  per-country  limitation 

32 

86.824,079 
947,922.780 

6.990,394 
36,661.707 

5.800,222 
33,119,309 

2,763,566 

1.768.498 

3,472,572 

3.320.225 

257.064 

885.676 
2.290.070 

1.843.932 
5.529.496 

212 

15,677,475 

5,523.424 

15.145,070 

5,173,230 

2.610,381 

Puerto  Rico 

Total  

236 

946,988,449 

17  050  313 

7  1 99  209 

18  395  593 

Returns  with  per-country  limitation 

Returns  with  overall  limitation   

U.S.  Possessions,  Total 
Total  

67 

564,498,274 

23,703,981 

19,705,922 

9,375,454 

10,634  799 

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

5 
62 

18.197,450 
546.300,824 

1,899,081 
21.804.900 

991,378 
18,714,544 

473,684 
8,901,770 

449,833 
3.802,786 

956.865 
9,677,934 

827.547 
4.318,363 

211.516 
1 ,725.660 

621.684 
2,227.882 

522.046 
3.803.004 

American  Samoa 

Total  

6 

79,047,658 

3,847,301 

3,834,565 

1,834,039 

719,259 

1,823,216 

312,850 

406,410 

719,260 

Returns  with  per-country  limitation   

1 

79,047,658 

3,847,301 

3,834.565 

1,834,039 

719,259 

1,823,216 

312,850 

- 

719.260 

Guam 

Total  

34 

368,539.179 

14,809,487 

11,904,873 

5.683,954 

3,167,580 

7,792,270 

4,051,488 

1,327,136 

2.081.046 

3,167,784 

Returns  with  per-country  limitation   

Panama  Canal  Zone 
Total   

13 

184,778,964 

14  276  633 

10  608  657 

5  082  038 

3  309614 

7  714  951 

4  664  618 

1  471  946 

2  700  589 

3  381  826 

Returns  with  per-country  limitation 

Returns  with  overall  limitation   

Virgin  Islands  U  S. 
Total  

46 

473,547,356 

16,480,444 

14,599,576 

6,940,363 

2,776,983 

7,333,289 

2,857,643 

1,090,004 

1,065,981 

2.849,217 

Other  U  S  Possessions 
Total  

3 

21,740,559 

3,293,556 

3,282,645 

1,570,533 

516,841 

1,217,590 

120,589 

396,252 

_ 

516,841 

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

Country  Not  Stated  or  Not  Allocable  and  Other 
Income  From  Outside  the 
United  States 

3,293,556 

516,841 

3 

21,740,559 

3.282,645 

1,570,533 

5)6,841 

1,2)7,590 

120.589 

396,252 

- 

Total  

206 

801,977,443 

31,752,608 

27,506,405 

13,009,845 

5,830.444 

15,785,378 

6,067,265 

2.754,057 

2,842,348 

5,908.779 

Returns  with  per-country  limitation 

4 

202 

19,257,154 
782,720,269 

2,045,506 
29,707,102 

1,125,511 
26.380,894 

539,108 
12,470,737 

497,460 
5,332.984 

1,063,441 
14.721.937 

871,936 
5,195,329 

210.886 
2.543,171 

625,936 
2.216.412 

569.673 
5,339,106 

DISC  Dividends 

Total  

62 

161,324,001 

10,905,568 

10,017,686 

4,602,320 

1,875,240 

4,979.648 

1,882,703 

748,859 

552,001 

1,875,446 

Returns  with  per-country  limitation 
Returns  with  overall  limitation 

Other  Geographic  Classifications  (Combinations 
of  Countries  Shown  Above) 

Not  Economically  Less-Developed  Countries 
Total  

632 

1,561,251,073 

86,041,786 

80,415,134 

38,004,980 

20,108.304 

46,567,445 

28.224.584 

3.375.303 

4,650,502 

20,190.063 

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

245,536,548 
1,315,714,525 

7V36V783 

12.970.772 
67.444,362 

6,147,699 
31.857,281 

2.897.978 
17.210.326 

5.967,187 
40,600,257 

5.037,048 
23.187,537 

319.693 

1,293,136 
3.357,366 

2.973,423 
17,216.640 

Economically  Less-Developed  Countries 
Total  

555 

1,524,623,595 

84,396,340 

78,891,575 

37,310,085 

20,121,616 

46,591,730 

28,309,165 

3,344,626 

4,724,368 

20.203.361 

112 
443 

238.977,898 
1,285.645.697 

13,918.272 
70.478,068 

12.300.075 
66.591.500 

5.827,590 
31,482,495 

2,913,269 
17,208.347 

6,012.336 
40.579.344 

5.079.124 
23.230.041 

312.989 
3.031.637 

1.370.204 
3.354.164 

2,988,699 
17.214,662 

Sino-Soviet  Bloc 
Returns  with  per-country  limitation 

62 

3 

392,443,724 

17,939.694 

16,476,473 

621,481 

14,066,348 

556,193 

6,563,315 

257,419 
6,305,896 

30,405,166 

2,956.290 

177,021 

8.188,948 

316,012 
7.872,936 

44.564.656 

3,321,728 

293.981 
3.027,747 

1,403,171 

1.791 

2,083,752 

183,778 

2.962,145 

177.022 
2.785  124 

374,504,030 

15.854,992 

13.510,155 

2,779.269 

1.401.380 

1,899.975 

OPEC  Countries 

307 

1,052,882,627 

69.009.986 

64.206,607 

19.418.664 

27,887,827 

3.028.490 

4,610,811 

19.500.238 

Returns  with  overall  limitation   

43 
264 

146,483,893 
906,398,734 

10,592,965 
58,417,021 

9252,590 
54.954,017 

4.403,406 
26,001.760 

2.696.400 
16.720,264 

5.543.478 

39,021.178 

4,871.833 
23.015.994 

276.143 
2.752.347 

1.269.864 
3  340,947 

2.773.830 
16726.408 

Footnotes  al  ond  ol  lablo 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  TOTAL  ASSETS  OF  $250 
MILLION  OR  MORE 

Table  4.— Total  Assets,  Income,  and  Taxes,  and  Foreign  Income,  Taxes,  and  Credit,  by  Country  to  Which  Foreign  Taxes  Were 
Paid  and  for  DISC  Dividends  and  by  Credit-Limitation  Method— Continued 

[Money  amounts  are  in  thousands  ol  dollars] 


Income  and  taxes  from  specific  geographic  area  or  country  and  DISC  dividends  (Form  1118) 


Taxa 

le  income  (less  loss) 

Foreign  laxes  paid  or  ac 

crued  and  deem 

d  paid 

Other  than  certain  interest 

 oreign 

taxes  paid  or  a 

crued 

Country  and  DISC  dividends  and 
credit-limitation  method 

Other  than 
Irom 

Dividends  from  related  foreign 
corporations  and  DISCs 
(including  gross-up) 

C  rt 
interest 

On  income 

Total' 

Total' 

related 

corporations 
and  DISCs 
(including 

Total' 

Dividends 
before 
gross-up 

Grcss-up 

Total 

Total 

other  man 
certain 

On 
interest 

(12) 

(13) 

(14) 

(15) 

(16) 

(17) 

(18) 

(19) 

(20) 

(21) 

(22) 

All  Geographic  Areas  and  DISC 
Dividends 

Total   

46,769,906 

46,648,498 

37,161,002 

6,310,868 

2,916,676 

121,408 

31,708,498 

28,332,115 

28,324,600 

7,515 

Returns  with  per-country  limitation   

Returns  with  overall  limitation 

6.069,691 
40.700,215 

6.032.622 
40.615.876 

5.183.667 
31,977,335 

848,017 
8,379,527 

747,843 
5.563,025 

100,174 
2,816.502 

37,069 
84.339 

5.408.129 
26.300,369 

5,088,102 
23,244,013 

5  083  712 
23,240.888 

4  390 
3,125 

Canada 

Total  

2,659,402 

2,796,958 

1,145,908 

1,651,049 

1,046,380 

604,670 

62,445 

1,194,206 

529,153 

522,862 

6,292 

Returns  with  per-counlry  limitation 

Returns  with  overall  limitation   

449.409 
2.409.993 

418,408 
2,378.550 

87A202 

149.701 
1.501,348 

89.997 
956.382 

59.704 
544.966 

31.001 
31.444 

245,974 
948,232 

186,270 
342,883 

182,115 
340,747 

4.155 
2.137 

Latin  America,  Total 

Total  

4,572,979 

4,570,503 

3,999,680 

570,823 

542,302 

28,522 

2,476 

4,199,748 

4,061,172 

4,060,835 

337 

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

1,435,539 
3,137,440 

1,435,126 
3,135,377 

1,383.234 
2,616,446 

5t8!932 

50,541 
491,761 

1.351 
27,170 

413 
2,062 

1,570.485 
2,629,263 

1.557,617 
2,503.555 

1,557.547 
2.503,288 

70 
267 

Mexico 

Total  

452,099 

37,916 
414,183 

450,273 

37,749 
412,524 

365,152 

28,287 
336.865 

85,121 

9.462 
75.659 

83,269 

8,830 
74.440 

1,852 

632 
1.219 

1,826 

167 
1,659 

180,270 

12.822 
167.449 

141,370 

141,107 

9,553 
131,554 

263 

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

9.617 
131.753 

64 

Central  America,  Total 
Total  

400,844 

14,557 
386,288 

400,800 

14,557 
386,243 

156,518 

13,138 
143,380 

244,282 

1,419 
242,863 

219,749 

1.419 
218,330 

24,533 

24,533 

44 

48,842 

3.841 
45,001 

18,802 

18,802 

3,283 
15.520 

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

44 

3,283 
15,520 

: 

Belize 

Total  

134 

134 

121 

13 

13 

- 

19 

15 

15 

- 

Returns  with  per-counlry  limitation   

Returns  with  overall  limitation   

Costa  Rica 

Total  

Returns  with  per-country  limitation   

Returns  with  overall  limitation 

8,049 

819 
7.230 

8,049 

819 

7.230 

7,159 

819 

6,340 

890 

890 

890 

890 

- 

_ 

- 

2,493 

387 
2.106 

2,085 

387 

2,085 

387 
1.698 

_ 

- 

El  Salvador 

Total   

Returns  with  per-counlry  limitation   

Returns  with  overall  limitation   

2,721 

1,587 
1,134 

2,721 

1.587 
1,134 

2,122 

1,317 
805 

599 

270 
329 

599 

270 
329 

- 

4,375 

799 

3,577 

4,289 

761 
3,528 

4,289 

761 
3,528 

- 

Guatemala 

12,049 

4,075 
7,974 

12,049 

4,075 

9,080 

4,075 

2,969 

2,969 

2,969 

2,969 

_ 

3,459 

848 

2,611 

2,493 

848 
1,645 

2,493 

848 
1,645 

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

- 

= 

r 

Honduras 

-3,403 

-6.969 
3,566 

-3,403 

3566 

—4,773 

-7,953 
3,181 

1,369 

984 
385 

1,369 

_ 

— 

1,310 

803 

507 

739 

739 

- 

Returns  with  per-country  limitation  

Returns  with  overall  limitation   

984 
385 

- 
- 

317 
422 

317 
422 

- 
- 

Nicaragua 

11,121 

2,570 
8,551 

369,430 

12.463 
356,967 

11,121 

2.570 
8.55' 

10.089 

1,032 

100 
932 

1,032 

100 
932 

2,404 

843 

1,562 

34,740 

162 
34,578 

2,250 

830 
1,420 

2,250 

830 
1,420 

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

2,470 
7,619 

_ 

Panama.  Excluding  Canal  Zone 

Total  

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

369,386 

12,463 
356.923 

131,976 

12,398 
119,577 

237,410 

237,345 

212,877 

65 

212,813 

24,533 

24,533 

44 

6,890 

139 
6,751 

6,890 

6.751 

Central  America  Not  Allocable 
Total  

744 

744 

744 

41 

41 

41 

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

744 

744 

744 

Caribbean  Countries,  Total 

Total  

392,050 

209,432 

391,881 

209.333 

390,248 

1,633 

1,633 

169 

255,460 

193,944 

254,833 

193,944 

254,833 

193,944 

Returns  with  per-country  limitation   

209,333 

99 

Returns  with  overall  limitation   

182,618 

182,548 

180.916 

1,633 

1,633 

70 

61,517 

60,890 

60,890 

Footnotes  at  end  ot  table 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  TOTAL  ASSETS  OF  $250 
MILLION  OR  MORE 

Table  4.— Total  Assets,  Income,  and  Taxes,  and  Foreign  Income,  Taxes,  and  Credit,  by  Country  to  Which  Foreign  Taxes  Were 
Paid  and  for  DISC  Dividends  and  by  Credit-Limitation  Method— Continued 


[Money  amounts  are  in  thousands  ol  dollars) 


Income  and  taxes  tror 

speolic  geographic  area  or  country  and  DISC  dn 

idends  (Form  11 

18) 

Taxable  income  (less  loss) 

Foreign 

taxes  paid  or  accrued  and  deemed  paid 

Other  than  certain  interest 

Foreigr 

taxes  paid  or  accrued 

Country  and  DISC  dividends  and 
credit-limitation  method 

Other  than 
dividends 

Dividends  Irom  related  foreign 
corporations  and  DISCs 
(including  gross-up) 

Certain 
interest 

On  income 

On 

Total1 

Total1 

related 
foreign 
corporations 
and  DISCs 
(including 
gross-up) 

Total1 

Dividends 
before 
gross-up 

Gross-up 

Tolal 

Total 

other  than 

(12) 

(13) 

(14) 

(15) 

(17) 

(18) 

(19) 

(20) 

(21) 

(221 

Latin  America-Continued 

Caribbean  Countries— Continued 

Cayman  Islands  (British) 

8,411 

8,411 

8,411 

1.698 

1,698 

Returns  with  per-country  limitation 
Returns  with  overall  limitation 

- 

- 

- 

Dominican  Republic 

120,437 

120,338 

119,883 

455 

455 

99 

46,596 

46,596 

- 

Returns  with  per-country  limitation   

5,543 
114,894 

5,444 

5.444 

99 

2,147 

2.147 

2.147 

Returns  with  overall  limitation 

114.894 

455 
11 

455 
11 

- 

44,623 

44^449 

- 

Haiti 

4,868 

4,868 

4,857 

- 

1.758 

1,758 

Returns  with  per-country  limitation 
Returns  with  overall  limitation 

= 

Jamaica 

Total  

51,497 

51,427 

50,606 

821 

821 

70 

12,642 

12.358 

12,358 

- 

Returns  with  per-country  limitation   

Returns  with  overall  limitation 

2,188 
49,309 

2,188 
49,238 

2.188 
48.417 

821 

821 

70 

1,210 
11.432 

1  210 
11,148 

1,210 
11.148 

- 

Trinidad  and  Tobago 

207,356 

207,356 

207,136 

219 

219 

- 

191.082 

191.082 

- 

Returns  with  per-country  limitation 
Returns  with  overall  limitation 

200.721 
6^635 

200,721 
6.635 

200.721 
6,415 

219 

219 

- 

190,078 
1.118 

190.078 
,!o04 

190.078 
1.004 

- 

Other  Caribbean  Countries 

—519 

—519 

—645 

126 

126 

- 

1,341 

1,341 

- 

Returns  with  per-country  limitation 
Returns  with  overall  limitation 

-519 

-519 

-645 

126 

126 

1.391 

1.341 

- 

South  America,  Total 

3,327,173 

2:i53]538 

3,326,737 

1,173,488 

3,086,948 

1,132.476 

239,788 

41.011 
198777 

237,651 

40.293 
197^359 

2, '37 

719 
1.418 

436 

3,715,176 

1,359.879 
2,355.298 

3,646.167 

2]295'393 

1.350766 

73 
6 
66 

Returns  with  per-country  limitation 

Returns  with  overall  limitation   

289 

Argentina 

114,043 

114,027 

87,302 

26,725 

26,706 

19 

16 

69,112 

62.894 

62.882 

12 

Returns  with  per-country  limitation 
Returns  with  overall  limitation 

15  247 
96>95 

15,246 

15.246 

26.725 

26,706 

19 

15 

9,295 
59,817 

51598 

9,290 

$ 
6 

Bolivia 

11,901 

11,901 

11,781 

120 

120 

- 

5,129 

5.088 

- 

Returns  with  per-country  limitation 
Returns  with  overall  limitation 

4^814 

7.087 

7,087 

120 

120 

= 

1 

3.522 
1.608 

1566 

3,522 

: 

Brazil 

301,495 

111,268 

110,549 

719 

214 

156.888 

130,345 

49 

Returns  with  per-counlry  limitation 
Returns  with  overall  limitation 

291452 

8,043 

-11,524 

91701 

9U01 

7,9 

214 

9,945 
148.943 

12M38 

5.907 

49 

Chile 

122,320 

17,483 

17,483 

- 

- 

21,880 

18.186 

Returns  with  per-country  limitation 
Returns  with  overall  limitation 

83750 

38.569 

22.194 

'u07 

'u07 

- 

4^872 

Vtm 

13.412 

Colombia 

54,451 

18,190 

18,164 

26 

28,623 

21.498 

Returns  with  per-country  limitation'   

Returns  with  overall  limitation 

54,?66 

285 
54,166 

246 

36,015 

39 
18,151 

39 
18,126 

26 

572 
28,051 

20.933 

20.933 

Ecuador 

146,865 

146,865 

143,894 

2,971 

2,971 

132,319 

131,452 

131.452 

Returns  with  per-country  limitation   

Returns  with  overall  limitation 

131,433 
15.433 

131.433 
15,433 

129,084 
14,610 

2,349 
622 

2,349 
622 

124.799 
7,520 

124.123 
7.328 

124.123 
.'.328 

Paraguay 

ToUl   

250 

250 

-395 

644 

644 

1.290 

1.094 

1.094 

Returns  with  per-counlry  limitation 
Relurns  with  overall  limitation 

-35 
284 

-35 
284 

-35 
-360 

2 

1.289 

2 

1.092 

2 

1.092 

Peru 

Totll   

101,060 

101,058 

90,955 

10,104 

9,903 

201 

2 

71.075 

67,700 

67.700 

Relurns  with  per  country  limitation 
Relurns  with  overall  limitation 

50.515 
50.545 

50.513 
50.545 

50,420 
40.534 

93 
10,011 

93 
9.810 

201 

2 

46.647 
24.428 

46.613 
21.086 

46.613 
21.086 

Uruguay 

Totll   

5.743 

5.743 

1,285 

4,457 

4,457 

(,439 

5.705 

5.705 

Returns  wuh  per  country  limitation 
Relurns  with  overall  limitation 

1,109 
4.634 

1.109 
4.634 

42 

1,067 
3,390 

1.067 
3,390 

6068 

93 
5.6,2 

Foomotat  at  end  ol  labia 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  TOTAL  ASSETS  OF  $250 
MILLION  OR  MORE 

Table  4.— Total  Assets,  Income,  and  Taxes,  and  Foreign  Income,  Taxes,  and  Credit,  by  Country  to  Which  Foreign  Taxes  Were 
Paid  and  for  DISC  Dividends  and  by  Credit-Limitation  Method— Continued 


[Money  amounts  are  in  thousands  ol  dollars] 


Income  and  taxes  trom  specific  geographic  area  or  country  and  DISC  dividends  (Form  1 1 

18) 

Taxable  income  (less  loss) 

Foreign 

taxes  paid  or  ac 

crued  and  deemed  paid 

Other  than  certain  interest 

Foreign 

taxes  paid  or  accrued 

Country  and  DISC  dividends  and 
credit-limitation  method 

Other  than 
dividends 

Dividends  from  related  foreign 
corporations  and  DISCs 
(including  gross-up) 

Certain 
interest 

On  income 

On 
certain 

Total' 

Total1 

toreign 
corporations 
and  DISCs 
(including 
gross-up) 

Total' 

Dividends 
belore 
gross-up 

Gross-up 

Total 

olher  than 
interest 

(12) 

(13) 

(14) 

(15) 

(16) 

(17) 

(18) 

(19) 

(20) 

(21) 

(22) 

Latin  America-Continued 

South  America— Continued 

0 

Venezuela 

2,467,251 

2,467,046 

2,419,220 

47,826 

46,653 

1,173 

205 

3  219  073 

3,200,859 

3,200,846 

12 

Returns  with  per-country  limitation   

921,627 

921,483 

919,961 

1,147.736 

1,147,240 

1,147,239 

1 

Returns  with  overall  limitation   

1 .545^624 

1 ,499.259 

46305 

45]l32 

1.173 

'bo 

2,071,337 

2,053,619 

2,053,607 

12 

Other  South  American  Countnes 

1,795 

1,795 

1,795 

- 

- 

- 

1,346 

1,346 

1,346 

Returns  with  per-country  limitation   

Returns  with  overall  limitation  .   

*  1 

- 

Other  Western  Hemisphere,  Total 

683,252 

668,295 

445,326 

222,969 

218,493 

4,476 

'  1956 

29,252 

29,252 

_ 

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

3.476 
679,775 

2,361 
665,934 

-4,656 
449,983 

7,018 
215,951 

6.203 
212.290 

815 
3,661 

1,115 
13.841 

2,655 

655 
28,597 

655 
28,597 

The  Bahamas 
Total  

466,991 

463,558 

298,661 

164,897 

164,214 

683 

3,433 

14,531 

1,178 

1,178 

- 

Returns  with  per-country  limitation   

2,330 

1,215 

1,215 

1,115 

_ 

Returns  with  overall  limitation   

464,660 

462,343 

297,446 

164,897 

164.214 

683 

2,318 
11,524 

14.531 

1,178 

1,178 

- 

Bermuda 

Total  

106,385 

94,862 

70,146 

24,716 

24,520 

197 

823 

46 

46 

— 

Returns  with  per-country  limitation  

_5 

-5 

-21 

16 

15 

1 

Returns  with  overall  limitation   

106,390 

94.867 

70,166 

24,700 

24,505 

195 

11,524 

823 

46 

46 

Netherlands  Antilles 

70,943 

70,943 

47,737 

23,206 

19,610 

3,596 

23,725 

17,615 

17,615 

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

9,064 
61.879 

9,064 

2.063 

16  204 

11421 

2.783 

2.270 
21,455 

271 
17,344 

271 

| 

Other  British  West  Indies 
Total  

-65 

—65 

—9,178 

9,113 

9,113 

- 

477 

189 

189 

— 

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

All  Other  Western  Hemisphere 
Total   

38,998 

38,998 

37,961 

1,037 

1,037 

- 

10  535 

10,224 

10,224 

- 

Returns  with  per-country  limitation  

~ 

Returns  with  overall  limitation   

Europe,  Total 

Total 

7,871,458 

7,844,108 

2,975,328 

4,868,780 

2,960,702 

1,908,078 

27,350 

2,426,519 

509,853 

509,755 

98 

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

-155,025 
8.026,483 

-157.544 
8.001.651 

-193,048 
3,168.375 

35.504 
4,833,276 

22,252 
2,938,450 

13,252 
1.894,826 

2.519 
24,832 

28.889 
2  397  630 

15,478 
494,375 

15,449 
494.306 

29 

Common  Market  Countries,  Total 
Total  

6,776,926 

-174,929 
6,951,855 

6,750,394 

-177,434 
6.927,828 

2,676,381 

-206,918 
2,883,298 

4,074,013 

29,484 
4,044.529 

2,418,572 

17,448 
2,401,124 

1,655,441 

12,036 
1,643,405 

26,532 

2,504 
24,027 

25,406 
2,054,269 

421,098 

13  237 
407,861 

421,038 

13.209 
407,829 

60 

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

28 

33 

Total  Be!Q'™  

341,407 

341,183 

168,501 

172,682 

100,374 

72,308 

224 

23,374 

23,357 

17 

Returns  with  per-country  limitation 

-16,244 

-16  278 

—22  078 

5,800 

3,188 

2,612 
69,695 

34 

3.714 

1  101 

1,096 

5 

Returns  with  overall  limitation   

357.651 

357',461 

1 90379 

166,882 

97.187 

190 

22^273 

22.260 

12 

Denmark 

Total 

30,217 

30,186 

7,609 

22,577 

14,033 

8,543 

31 

9,577 

1,033 

1,033 

Returns  with  per-country  limitation  . 

-16.275 

-16.275 

-16,280 

5 

3 

2 

4 

I 

2 

46,492 
659,763 

46,461 

23.889 
313,114 

22.572 
346,439 

14.030 

8.541 
166,756 

31 
210 

9,573 
205,151 

38,395 

1.031 

France  (Includes  Andorra) 
Total  

659,553 

179,683 

38,372 

24 

Returns  with  per-country  limitation  

6,314 

6,249 

2,721 

3,527 

1,968 

1,559 

7,055 
198,096 

5,496 

5.490 

7 

Returns  with  overall  limitation   

653,448 

653,304 

310,393 

342,911 

177,714 

165,197 

32,899 

32,882 

17 

Ireland 

Total   

3,827 

3,656 

-2,655 

6,311 

4.806 

1,506 

171 

2,517 

540 

536 

3 

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

-1,356 
5,184 

-1,356 
5.012 

-1.356 
-1,299 

6,311 

4.806 

1,506 

171 

97 
2.420 

97 
443 

97 

3 

Italy  (Includes  San  Marino) 
Total  

391,861 

391,653 

203,142 

188,510 

98,273 

90,237 

209 

124,242 

32,818 

32,818 

Returns  with  per-country  limitation   

28,521 
363,340 

28,521 

28,112 

409 

284 

125 

1,167 
123,075 

974 
31.844 

974 
31.844 

Returns  with  overall  limitation   

363.132 

175.030 

1 88. 102 

90.112 

209 

Footnotes  at  end  of  table 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  TOTAL  ASSETS  OF  $250 
MILLION  OR  MORE 

Table  4.— Total  Assets,  Income,  and  Taxes,  and  Foreign  Income,  Taxes,  and  Credit,  by  Country  to  Which  Foreign  Taxes  Were 
Paid  and  for  DISC  Dividends  and  by  Credit-Limitation  Method— Continued 

[Money  amounts  are  m  thousands  ol  dollars]  


Country  and  DISC  dividends  and 


Income  and  taxes  from  specific  geographic  area  or  country  and  DISC  i 


Taxable  income  (less  loss) 

Foreign  taxes  paid  or  accrued  and  deemed  paid 

Othe 

than  certain  interest 

Foreign 

taxes  paid  or  a 

cnjed 

Other  than 
dividends 
from 

Dividends  from  related  foreign 
corporations  and  DISCs 
(including  gross-up) 

interest 

On  income 

Total' 

Total1 

foreign 
corporations 

(including 

Dividends 
gross-up 

Gross-up 

Total 

Total 

other  than 
certain 

certain 

(12) 

(13) 

(14) 

(15| 

(16) 

(181 

(19) 

(20) 

(21) 

122) 

Z 

38,465 
794.815 

36.431 
794.178 

26.494 
75.339 

9,937 
718,839 

6,168 
388,592 

3343.769 

330^247 

2.034 
637 

6.173 
360.461 

2.404 
30.214 

2.404 
30,214 

z 

-196.319 
2,790.465 

-196,688 
2,767,870 

-200.109 
1,645.565 

3.421 
1.122.305 

1,833 
671,782 

1,588 
450,523 

369 
22,596 

3,417 
562,448 

1,828 
110,759 

1.812 
110.759 

16 

-18,057 
1,762.239 

-18,058 
1,762.189 

-24,443 
399,413 

6,384 

4,004 

5  8553 

1 

50 

3.779 
694,997 

1.334 
176.444 

1.334 
176.444 

rj19,418 

19,404 

13,384 

6.020 

^4,804 

1,216 

14 

3.483 

2.241 

86372 

1 

89203 

96 

-26 

122 
61.521 

57 
36,392 

65 
25.129 

- 

76 

945' 

- 

371 

371 

942 
16.184 

932 
16,184 

932 
8,660 

7.524 

7,219 

305 

9 

(') 

1 

3.126 

370 

370 

2,168 
43,029 

2,168 
43,013 

2,015 
41,993 

153 
1.020 

153 
1,020 

16 

106 
8,762 

63 
8.418 

83 
6.418 

949 

9,068 

f.,068 

2,072 

6,996 

6,047 

949 

1,007 

58 

58 

839 

839 

799 

40 

40 

36 

11 

11 

I1) 

-259 
12,195 

-259 
12.195 

-259 
-10,243 

22.437 

13,399 

9,038 

(1 

10.906 

1.868 

1.868 

4,899 

4.899 

-1,240 
10,214 

-1,240 
10.214 

-1.240 
5.315 

4,899 

4,899 

n 

2.997 

d 
1.583 

C) 
1.583 

136,576 

136,113 

73,999 

62,113 

43.054 

19,059 

463 

38.384 

19.289 

19.277 

12 

7,186 
129,390 

7,186 
128.927 

3,438 
70,561 

3,747 
58.366 

3.157 
39.897 

463 

1.690 
36.693 

1.097 
18.192 

1.097 
18.180 

12 

78,675 

78,599 

42,975 

35,625 

23,740 

11,884 

76 

13,729 

1.845 

1,845 

9.707 
68.968 

9.707 
68.892 

8,378 
34.596 

1,329 
34.296 

22.775 

363 
11.521 

1.006 
12.723 

643 

1.202 

643 

1.202 

628,054 

627,801 

38,976 

588.825 

402,719 

186.106 

252 

222.311 

36.130 

36.105 

26 

570 
627.484 

565 
627.237 

39.080 

666 
588,157 

470 
402,249 

198 
185908 

223 
222.087 

25 
36,105 

24 

36.081 

24 

Europe— Continued 
Common  Market  Countries— Continued 

Luxembourg 

Total  

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

Netherlands 

Total  

Returns  with  per-country  limitation 
Returns  with  overall  limitation 

United  Kingdom 

Total  

Returns  with  per-counlry  limitation 

Returns  with  overall  limitation   

West  Germany 

Total  

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

Other  West  European  Countries,  Total 

Total  

Returns  with  per-country  limitation   

Returns  with  overall  limitation 

Austria 

Total   

Relurns  with  per-country  limitation 

Returns  with  overall  limitation   

Finland 

Total  

Returns  with  pei-counlry  limitation   

Returns  with  overall  limitation   

Greece 

Total  

Returns  with  per-country  limitation 
Returns  with  overall  limitation 

Liechtenstein 

Total   

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

Monaco 

Total  

Returns  with  per-counlry  limitation 
Returns  with  overall  limitation 

Noway 

Total   

Returns  with  per-counlry  limitation 
Returns  with  overall  limitation 

Portugal 

Total  

Returns  with  per-counlry  limitation   

Returns  with  overall  limitation 

Spam 

Total  

Returns  with  per  country  limitation   

Returns  with  overall  limitation 

Sweden 

Total  

Returns  with  per  country  limitation   

Relurns  with  overall  limitation 

Switzerland 

Total  

Relurns  with  per  country  limitation 
Returns  wilh  overall  limitation 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  TOTAL  ASSETS  OF  $250 
MILLION  OR  MORE 

Table  4.— Total  Assets,  Income,  and  Taxes,  and  Foreign  Income,  Taxes,  and  Credit,  by  Country  to  Which  Foreign  Taxes  Were 
Paid  and  for  DISC  Dividends  and  by  Credit-Limitation  Method— Continued 


(Money  amounts  are  in  thousands  of  dollars] 


Income  and  taxes  Irom  specific  geographic  area  or  country  and  DISC  dividends  (Form  1 1 

8) 

Taxable  income  (less  loss) 

Foreign 

taxes  paid  or  accrued  and  deem 

d  paid 

Othe 

than  certain  interest 

Foreign  taxes  paid  or  accrued 

Country  and  DISC  dividends  and 
credit-limitation  method 

Other  than 
dividends 

Dividends  from  related  loreign 
corporations  and  OlSCs 
(including  gross-up) 

Certain 

On  income 

Total' 

Total1 

related 

corporations 

(including 
gross-up) 

T  I' 

Dividends 

Total 

other  than 
certain 

On 
certain 
interest 

(12) 

(13) 

(14) 

(15) 

(16) 

171 

(18! 

(19) 

(20) 

121) 

(22) 

Europe — Continued 

Other  West  European  Countries— Continued 

Turkey 

Total  

21,174 

21,174 

17,685 

3,489 

3,389 

101 

10,496 

9,309 

9,309 

Returns  with  per-country  limitation  

Returns  with  overall  limitation   

887 
20,287 

887 
20,287 

887 
16.798 

3.489 

3,389 

101 

_ 

375 
10,121 

375 
8,934 

375 
8,934 

Other  West  European  Countries 
Total   

7,184 

7,184 

7,184 

- 

- 

- 

- 

220 

220 

220 

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

_ 

Other  West  European  Countries  Not  Allocable 

28 

28 

28 

- 

- 

- 

Returns  with  per-country  limitation   

- 

~ 

Returns  with  overall  limitation   

_ 

East  European  Countries,  Total 

Total  

22,331 
486 

22,331 

486 

22,331 
486 

_ 

_ 

_ 

- 

80 

80 

80 

— 

Returns  with  per-country  limitation   

- 

- 

— 

Returns  with  overall  limitation   

21,846 

21,846 

21.846 

- 

80 

80 

60 

- 

East  Germany 
Total  

-511 

-511 

-511 

_ 

- 

Returns  with  per-country  limitation   

- 

- 

- 

_ 

Returns  with  overall  limitation   

-511 

-511 

-511 

: 

- 

- 

Rumania 

Total  

1,902 

1902 

1902 

- 

- 

22 

22 

22 

Returns  with  per-country  limitation 

- 

- 

Returns  with  overall  limitation   

Union  of  Soviet  Socialist  Republics 

3,585 

3,585 

3,585 

- 

- 

- 

- 

17 

17 

17 

- 

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

Other  East  European  Countries 
Total  

17,355 

17,355 

17,355 

- 

- 

41 

Returns  with  per-country  limitation   

_ 

Returns  with  overall  limitation   

= 

Europe  Not  Allocable 

18,072 

18,072 

18,072 

- 

25 

- 

Returns  with  per-country  limitation   

- 

Returns  with  overall  limitation   

18,072 

18,072 

- 

- 

- 

25 

25 

Africa,  Total 

Total  

2,612,463 

2,611,865 

2,213,345 

398,520 

338,580 

59,940 

598 

2  043  686 

1,950,923 

1,950,923 

Returns  with  per-country  limitation 

1,444,089 

1,444,089 
1,167,776 

1,435,373 
777,972 

8,716 

8,422 

294 

1,342,775 

1,338,252 
612,670 

1,338,252 
612.670 

- 

Returns  with  overall  limitation 

1,168,374 

389,804 

330,158 

59,646 

598 

North  Africa,  Total 
Total  

1,250,965 

955,249 

1,250,965 

955,249 

1,245,429 

955,249 

5,537 

5,537 

1,220,758 

965,752 

1,218,928 

965,752 

1,218,928 

965,752 

Returns  with  per-country  limitation  

295.716 

295,716 

290,179 

5,537 

5,537 

255,006 

253,176 

253,176 

Algena 

Total  

-4,389 

-4,389 

-4,433 

44 

44 

110 

91 

91 

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

-1,379 
-3,010 

-1,379 
-3,010 

-1,379 
-3,054 

44 

82 
28 

82 
9 

82 
9 

Egypt 

Total   

83,286 

83,286 

80,651 

2,635 

2,635 

28,378 

27,344 

27,344 

Returns  with  per-country  limitation  

72,687 

72,687 
10.600 

72,687 
7.965 

24.889 

24,889 

24,889 
2.455 

Returns  with  overall  limitation   

10,600 

2,635 

2,635 

3,489 

2,455 

Libya 

1,163,728 

1,163,728 

1,163,728 

1,189,601 

1,189,601 

1,189,601 

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

879,986 
283,742 

879,986 
283.742 

879,986 
283.742 

940.781 
248.820 

940.781 
248,820 

940,781 
248,820 

Footnotes  at  end  of  table 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  TOTAL  ASSETS  OF  $250 
MILLION  OR  MORE 

Table  4.— Total  Assets,  Income,  and  Taxes,  and  Foreign  Income,  Taxes,  and  Credit,  by  Country  to  Which  Foreign  Taxes  Were 
Paid  and  for  DISC  Dividends  and  by  Credit-Limitation  Method— Continued 


(Money  amounts  are  in  thousands  of  dollars] 


Income  and  taxes  from  specific  geographic 

rea  or  country  and  DISC  drv 

idends  (Form  11 

8) 

Taxable  income  (less  loss) 

Foreign 

taxes  paid  or  ac 

rued  and  deemed  paid 

Othe 

than  certain  interest 

Foreign 

taxes  paid  or  accrued 

Country  and  OISC  dividends  and 
credit-limitation  method 

Other  than 
dividends 

Dividends  from  related  foreign 
corporations  and  DISCs 
(including  gross-up) 

Certain 

On  income 

Total' 

Total' 

related 
foreign 

and  DISCs 
(including 
gross-up) 

Total' 

Dividends 
before 

c 

ross-up 

Total 

Total 

certain 

On 
interest 

(12) 

(13) 

(14) 

(15) 

(16) 

(17) 

(18) 

(19) 

(20) 

(21) 

(221 

Africa— Continued 

North  Africa-Continued 

Morocco 

Total  

2,973 

2,973 

2,766 

207 

207 

- 

1,021 

938 

938 

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

Other  North  African  Countries 
Total  

5,367 

5,367 

2,716 

2,651 

2,651 

- 

1,648 

954 

954 

Returns  with  per-country  limitation 

Returns  with  overall  limitation   

- 

East  Africa,  Total 

Total  

-4,906 

-14,352 

-4,906 

-14,352 

-10,232 

-14,352 

5,326 

5,326 

- 

- 

5,236 

187 

3,365 

187 

3,365 

187 

Returns  with  per-country  limitation   

- 

Returns  with  overall  limitation 

Ethiopia 

Total  

Returns  with  per-country  limitation   

Returns  with  overall  limitation 

9,446 
-13,778 

9,446 
-13,778 

4,119 
-13,778 

5,326 

5.326 

_ 

— 

5.049 
294 

3,177 
294 

294 

- 

Kenya 

Total  

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

5,040 

5,040 

2,035 

3,00b 

3,005 

_ 

- 

= 

2,675 

1,552 

1,552 

- 

Tanzania 

Total  

849 

849 

704 

145 

145 

- 

187 

120 

120 

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

- 

: 

Uganda 

Total  

939 

939 

187 

752 

752 

- 

554 

207 

207 

207 

207 

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

939 

939 

187 

752 

752 

= 

554 

Other  East  African  Countries 

Total  

Returns  with  per-country  limitation   

2,043 

2,043 

619 

1,424 

1,424 

_ 

1,526 

1,192 

1,192 

- 

Returns  with  overall  limitation 

- 

West  and  Central  African  Countries,  Total 
Total  

1,115,129 

1,115,109 

922,595 

192,515 

192,150 

365 

19 

713,495 

693,759 

693,759 

Returns  with  per-country  limitation 

Returns  with  overall  limitation   

505.143 
609,986 

505,143 
609,966 

497,145 
425,449 

1841517 

7,997 
184,153 

365 

19 

376.321 
337,175 

372.092 
321.667 

372.092 

_ 

Ghana 

Total  

1,578 

1,578 

1,466 

109 

109 

776 

766 

766 

- 

Returns  with  per-country  limitation 
Returns  with  overall  limitation 

: 

Liberia 

Total  

211,031 

6.491 
204.540 

211,031 

6,491 
204.540 

44,962 

1.941 
43.021 

166,069 

4,550 
161:519 

165,704 

4.550 
161.155 

365 

365 

16,444 

3.012 
13.432 

6,205 

175 
6.030 

6,205 

175 
6.030 

Returns  with  per-country  limitation 

Returns  with  overall  limitation   

Nigeria 

Total  

Returns  with  per-country  limitation 
Returns  with  overall  limitation 

595,921 

198,815 
397,106 

595,921 

198.815 
397,106 

581,159 

196.457 
384.701 

14,763 

2,358 
12.405 

14,763 

2,358 
12.405 

395,764 

78,052 
317.713 

389,074 

76.998 
312.076 

389,074 

76.998 
312.076 

Zaire 

Total  

1,283 

1.283 

1,275 

1 

• 

361 

356 

356 

Returns  with  per  country  limitation   

Returns  with  overall  limitation   

Other  West  and  Central  African  Countnes 

Total   

Returns  with  per-country  limitation   

Returns  with  overall  limitation 

305,315 

300.310 
5.005 

305,295 

300.310 
4,986 

293,730 

299,220 
-5,490 

11,565 

1,090 
10.476 

11,565 

1.090 
10.476 

19 

300,150 

295,257 

297.357 

294.919 
2.438 

297,357 

294.919 
2.438 

I  -K<lrmt<",    l!  •■firl  mI  t;ihlr 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  TOTAL  ASSETS  OF  $250 
MILLION  OR  MORE 

Table  4.— Total  Assets,  Income,  and  Taxes,  and  Foreign  Income,  Taxes,  and  Credit,  by  Country  to  Which  Foreign  Taxes  Were 
Paid  and  for  DISC  Dividends  and  by  Credit-Limitation  Method— Continued 

[Money  amounts  are  in  thousands  ol  dollars)  


Country  and  DISC  dividends  and 


Income  and  taxes  Irom  specific  geographic 


country  and  DISC  dividends  (Form 


Taxable  income  (less  loss) 

Foreign 

faxes  paid  or  accrued  and  deemed  paid 

Total' 

Other  than  certain  interest 

Certain 

Total 

Foreign  taxes  paid  or  accrued 

Total' 

Other  than 

related 
loreign 
corporations 
and  DISCs 
(including 
gross-up) 

Dividends  from  related  foreign 
corporations  and  DISCs 
(including  gross-up) 

Total 

On  income 
other  than 

interest 

On 
mteres' 

Total' 

Dividends 
before 
gross-up 

Gross-up 

(12) 

(13) 

(14) 

(15) 

(16) 

('7) 

(18) 

(19) 

(20) 

(21) 

(22) 

251,349 

250,771 

55,629 

195,142 

135,567 

59,575 

579 

104,167 

34,842 

34,842 

- 

-459 

—459 

—1,178 

719 

425 

294 

514 

220 

220 

251,809 

194,423 

135,142 

59,281 

579 

103,653 

299 

299 

185 

114 

114 

- 

133 

86 

86 

299 

299 

114 

114 

Z 

- 

86 

404 

404 

404 

144 

144 

144 

404 

404 

404 

: 

- 

= 

234,268 

234,268 

55,438 

178,831 

119,394 

59,436 

- 

89,286 

29,850 

29,850 

_ 

-637 

-637 

-1.356 

719 

425 

294 

490 

196 

196 

234,906 

234,906 

56,794 

178,112 

118,969 

59,143 

88,797 

29,654 

29.654 

= 

15,449 

14,870 

-399 

15,269 

15,130 

139 

579 

14  194 

4,636 

4,636 

_ 

170 

170 

170 

24 

24 

24 

- 

15,279 

14,700 

-569 

15.269 

15,130 

139 

579 

14,169 

4,612 

4.612 

929 

929 

\ 

928 

928 

- 

2 

410 

125 

125 

_ 

= 

-74 

-74 

-74 

= 

- 

- 

29 

29 

29 

_ 

- 

26,543,675 

26,536,957 

25,515,575 

1,021,383 

868,942 

152,441 

6,717 

21,402,407 

21,019,604 

21,019,074 

2,769.703 

2,768,085 

2,255,462 

512,623 

511,741 

882 

1,618 

2,140,273 

1,936,628 

1.936.568 

23.773,972 

23,768,872 

23.260,112 

508760 

357.201 

5,099 

19,262.134 

19,082.977 

19.082,506 

471 

24,212,627 

24,212,149 

24,196,173 

15,976 

15,923 

53 

478 

20  501  433 

20,496,884 

20,496.854 

1.965.236 

3,521 

3,521 

6 

1,709,514 

2 

22.247.389 

22246917 

22^234461 

12,456 

12,403 

53 

472 

18,791,918 

18J87386 

1878A357 

29 

29,939 

29,939 

29,939 

- 

I 

z 

1,703,876 

1,703,876 

1,698,725 

_ 

_ 

_ 

_ 

- 

1,720,584 

1,719,434 

1,719,434 

988  622 

1,013,088 

1.013,088 

1,013,088 

71W54 

71W54 

710J03 

5,151 

5,106 

45 

_ 

707.496 

706,346 

706,346 

101,828 

101,828 

- 

26,490 

26,011 

19,615 

6,396 

6,396 

478 

8,618 

5,746 

5,715 

31 

1,681 

1,674 

1,628 

47 

47 

6 

94 

78 

76 

2 

24,809 

24,337 

17,988 

6,350 

6,350 

472 

8.724 

5,639 

29 

898,673 

898,673 

898,673 

739,378 

739,378 

739,378 

649.721 

649,721 

649,721 

520,090 

520.090 

520,090 

248.952 

248.952 

248,952 

219,288 

219,288 

219,288 

28,021 

28,021 

27,478 

544 

544 

7,231 

6.983 

6,983 

3,211 

3,211 

3.211 

20 

20 

20 

24,811 

24,811 

24,267 

544 

544 

7,212 

6,963 

6,963 

Africa— Continued 

Southern  Africa,  Total 
Total  

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

Malawi 

Total  

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

Rhodesia 

Total  

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

South  Atnca,  Republic  of  (Includes  South 
West  Afnca) 

Total  

Returns  with  per-country  limitation  

Returns  with  overall  limitation   

Zambia 

Total  

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

Other  Southern  Atncan  Countries 

Total  

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

Africa  Not  Allocable 

Total  

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

Asia,  Total 

Total  

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

Middle  East,  Total 

Total   

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

Bahrain 

Total  

Returns  with  per-counlry  limitation  

Returns  with  overall  limitation   

Iran 

Total  

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

Iraq 

Total  

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

Israel 

Total   

Relurns  with  per-country  limitation   

Returns  with  overall  limitation   

Kuwait 

Total   

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

Lebanon 

Total   

Returns  with  per-country  limitation  

Relurns  with  overall  limitation   

Footnotes  at  end  ol  table 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  TOTAL  ASSETS  OF  $250 
MILLION  OR  MORE 

Table  4.— Total  Assets,  Income,  and  Taxes,  and  Foreign  Income,  Taxes,  and  Credit,  by  Country  to  Which  Foreign  Taxes  Were 
Paid  and  for  DISC  Dividends  and  by  Credit-Limitation  Method— Continued 

[Money  amounts  are  in  thousands  ol  dollars]  


Income  and  taxes  Irom  specific  geographic  area  or  country  and  DISC  dividends  (Form  in 8) 


Taxable  income  (less  loss) 

Foreign  taxes  paid  or  accrued  and  deemed  paid 

Other  than  certain  interest 

Foreign 

taxes  paid  or  a 

crued 

Country  and  DISC  dividends  and 
credit-limitation  method 

Other  than 
divKiends 
Irom 

Dividends  Irom  related  foreign 
corporations  and  DISCs 
(including  gross-up) 

interest 

On  income 

On 
certain 
interest 

Total' 

Total1 

related 
foreign 
corporations 
and  DISCs 
(including 
gross-up) 

Total1 

Dividends 
belore 
gross-up 

Gross-up 

Total 

Total 

other  than 
certain 

(12) 

(13) 

(14) 

(15) 

(16) 

(1?) 

(18) 

(19) 

(20) 

(21) 

(22) 

Asia— Continued 

Middle  East— Continued 

Qatar 

Total   

22,516 

22,516 

22,516 

25,184 

25,184 

25,184 

Returns  with  per-country  limitation 

Returns  with  overall  limitation   

_ 

Saudi  Arabia 

Total  

21,171,377 

48  331 
21,123,046 

21,171,377 

48,331 
21,123.046 

21,167,887 

44,857 
21,123,030 

3,490 

3'  16 

3,482 

3.474 

8 

17,626,248 

3.481 
17.622,767 

17,626,240 

3,481 
17,622.759 

17,626,240 

3481 

17.622  759 

Returns  with  per-country  limitation 
Returns  with  overall  limitation 

8 

United  Arab  Emirates 

Total  

Returns  with  per-country  limitation   

267,372 

284,464 

267,372 

284.464 

267,372 

284,464 

- 

373,206 

172,742 

373,206 

172,742 

373,206 

172,742 

- 

Returns  with  overall  limitation   

-17.092 

-17,092 

-17,092 

- 

- 

200,464 

200,464 

200.464 

Other  Areas  ol  Arabian  Peninsula 
Total  

-451 

—451 

—451 

- 

- 

Returns  with  per-country  limitation 

Returns  with  overall  limitation   

- 

Other  Middle  East  Countries 
Total  

-37,013 

-12.793 
-24.220 

-37,013 

-12.793 
-24,220 

-37,408 

— 24]615 

395 

395 

395 

783 

714 

714 

Returns  with  per-country  limitation   

Returns  with  overall  limitation 

395 

(') 
783 

P) 
714 

(*> 
714 

Southern  and  Southeastern  Asia,  Total 

Total  

1,202,775 

754.458 
448.317 

1,202,260 

754,445 
447.836 

585,595 

255.789 
329.806 

616,685 

498.655 
118.030 

610,292 

498,655 
111.636 

6,393 

6,393 

495 

580,039 

422.052 
157.987 

352,142 

221.823 
130,319 

352,114 

221,819 
130.296 

Returns  with  per-country  limitation 
Returns  with  overall  limitation 

13 
482 

23 

Bangladesh 

Total   

3,355 

3,355 

2,641 

713 

218 

495 

Returns  with  per-country  limitation 

Returns  with  overall  limitation   

India 

Total  

Returns  with  per-country  limitation 

Returns  with  overall  limitation   

51,397 

131 
51,266 

51,392 

131 
51,261 

44,763 

9 

44,754 

6,629 

121 
6,508 

4,344 

121 
4,223 

2,285 

2,285 

s 

5 

36,683 

331 
36,352 

264 

31,879 

264 

31,876 

1 

Indonesia 

Total  

Returns  with  per-country  limitation 
Returns  with  overall  limitation 

804,643 

750,040 
54,603 

804,643 

750,040 
54,603 

299,968 

252,355 
47.612 

497,685 
6,990 

497.685 
6,990 

_ 

420.843 
28,075 

220,944 
25,074 

220.944 
25,074 

Malaysia 

Total  

-332 

-9,400 

127 
-9,528 

9,068 

9,068 

7,582 

7,582 

1,486 

1,486 

2 

8.379 

2 

4.087 

Returns  with  per-country  limitation 
Returns  with  overall  limitation 

127 
-460 

127 
-460 

2 

4,087 

Pakistan 

Total  

Returns  with  per-country  limitation 
Returns  with  overall  limitalion 

19,750 

19,750 

15,238 

4,511 

2.906 

1,605 

9,735 

7,771 

7,771 

Philippines 

Total  

Returns  with  per-country  limitation 
Returns  with  overall  limitation 

117,855 

-1,583 
119,438 

117,384 

-1.597 
118,981 

83,045 

-1.956 
85.001 

34,339 

359 
33.980 

33,897 

359 
33,537 

442 

442 

471 

13 
458 

42,421 

424 

32.610 

306 
32.304 

32,591 

301 
32.290 

19 

Singapore 

Total  

Returns  with  per-country  limitation 
Returns  wilh  overall  limitation 

164,420 

1.407 
163,013 

164,401 

1.407 
162,993 

117,075 

1.407 
115,668 

47,325 

47,325 

47,318 

47,318 

7 

19 

19 

14,437 

68 

14,370 

13,189 

68 

13.121 

13.181 

68 

13.113 

6 

e 

South  Vietnam 
Total  

20,294 

20,294 

20.133 

161 

161 

6.430 

6,350 

6,350 

Returns  with  per-country  limitation 
Returns  with  overall  limitation 

Foolnoie*  at  ond  ol  table 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  TOTAL  ASSETS  OF  $250 
MILLION  OR  MORE 

Table  4.— Total  Assets,  Income,  and  Taxes,  and  Foreign  Income,  Taxes,  and  Credit,  by  Country  to  Which  Foreign  Taxes  Were 
Paid  and  for  DISC  Dividends  and  by  Credit-Limitation  Method— Continued 

[Money  amounts  are  in  thousands  of  dollars]  


Country  and  DISC  dividends  and 


Income  and  taxes  Irom  specific  geographic  area  or  country  and  DISC  dividends  (Form  1118) 


Taxable  income  (less  loss) 

Foreign  taxes  paid  or  accrued  and  deem 

d  paid 

Total' 

Other  than  certain  interest 

Certain 
interest 

Total 

Foreign 

taxes  paid  or  accrued 

Other  than 
dividends 

related 

corporations 
and  DISCs 
(including 
gross-up) 

Dividends  Irom  related  foreign 
corporations  and  DISCs 
(including  gross-up) 

Total 

On  income 
other  than 
certain 

On 
interest 

Total' 

Dividends 
before 
gross-up 

Gross-up 

(12) 

(13) 

(14) 

(15) 

(lb) 

(17) 

(18) 

(19) 

(20) 

(21) 

(22) 

2,642 

2,642 

2,419 

?23 

159 

65 

_ 

474 

392 

392 

23,253 

23,253 

14,214 

9,039 

9,032 

7 

10,085 

7,602 

7,602 

647 

157 

176 

22,607 

22,607 

14.057 

8.549 

8,542 

7 

9,763 

7.425 

7.425 

z 

-4,501 

—4,501 

—4,501 

— 

- 

357 

357 

357 

z 

1,103,530 

1,097,786 

709,065 

388,721 

242,726 

145,995 

5,744 

320,813 

170,455 

169,982 

472 

48,407 

37.960 

5,253 

54 

1,053!525 
856 

1,049,379 
856 

671,104 
856 

37^274 

233!l62 

145,113 

4J46 

312J06 

165148 

164.729 

419 

856 

856 

856 

: 

: 

: 

— 

- 

- 

: 

: 

37,286 

37,262 

22,378 

14,884 

14,599 

285 

24 

16,145 

14,248 

14,243 

5 

-11,034 

-11,034 

-11,541 

507 

507 

409 

315 

315 

48,320 

48,296 

33.918 

14.377 

14,092 

285 

24 

15,736 

13,933 

13,928 

5 

116,582 

116,575 

50,500 

6 

10,850 

3,999 

3,999 

4,438 

4,438 

4,438 

25 

25 

25 

112,144 

112,137 

46^063 

66,075 

59,313 

6.762 

6 

10,825 

3.974 

3,974 

- 

896,058 

597,203 

298,855 

160,030 

138,825 

146,687 

468 

40,198 

38.600 

36.847 

1,753 

871 

882 

1,598 

4,671 

3,736 

54 

861,546 

857,458 

560,356 

297,102 

159,159 

137,943 

4,088 

281,471 

14M65 

142,952 

414 

46,606 

46,579 

37,671 

28 

6,781 

4,159 

4,159 

15.939 

15  939 

7  752 

8.187 

8.187 

3,601 

1,178 

1  178 

30,667 

30^639 

2931 9 

720 

598 

122 

28 

3,180 

2,982 

im 

- 

24,742 

24,742 

- 

123 

- 

- 

742,536 

741,249 

393,713 

347,536 

191,040 

156,496 

1,287 

300,080 

143,584 

143,444 

140 

157,108 

156,912 

95,063 

61,849 

37.979 

23,870 

195 

73,211 

49,341 

49,325 

15 

585,428 

584,337 

298,650 

285,687 

153,061 

132,626 

1,092 

226,869 

94.243 

94.118 

125 

694,854 

693,909 

360,449 

333,460 

182,914 

150,546 

945 

285,995 

135,449 

135,362 

87 

39,050 

38,709 

24,632 

14,076 

8,126 

5,950 

341 

13,781 

7,831 

7,777 

54 

217 

217 

217 

17 

17 

38,833 

38.492 

24.415 

14,076 

6,126 

5,950 

341 

13,764 

7.814 

7.761 

54 

8,632 

8,632 

8,632 

304 

304 

304 

Asia— Continued 

and  Southeastern  Asia— Continued 

Sri  Lanka 

Total   

Returns  with  per-country  limitation 

Returns  with  overall  limitation   

Thailand 

Total  

Returns  with  per-country  limitation  

Returns  with  overall  limitation   

Other  Southern  and  Southeastern  Asian  Countnes 

Total  

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

Eastern  Asia,  Total 

Total  

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

China,  Peoples  Republic  of 

Total   

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

China,  Republic  of  (Taiwan) 

Total  

Returns  with  per-country  limitation  

Returns  with  overall  limitation   

Hong  Kong 

Total  

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

Japan  (Includes  Okinawa  and  Ryukyu  Islands) 

Total  

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

South  Korea,  Republic  of 

Total   

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

Asia  Not 

Total   

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

Oceania,  Total 

Total  

Returns  with  per-country  limitation 

Returns  with  overall  limitation   

Australia 

Total  

Returns  with  per-country  limitation  

Returns  with  overall  limitation   

New  Zealand 
Total  

Returns  with  per-country  limitation 
Returns  with  overall  limitation 

Other  Countnes  ol  Oceania 

Total  

Returns  with  per-country  limitation   

Returns  with  overall  limitation  

Footnotes  at  end  or  table 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  TOTAL  ASSETS  OF  $250 
MILLION  OR  MORE 

Table  4.— Total  Assets,  Income,  and  Taxes,  and  Foreign  Income,  Taxes,  and  Credit,  by  Country  to  Which  Foreign  Taxes  Were 
Paid  and  for  DISC  Dividends  and  by  Credit-Limitation  Method— Continued 

[Money  amounts  are  in  thousands  ol  dollars]  


Income  and  taxes  Irom  specific  geographic  area  or  counlry  and  DISC  dividends  (Form  1118) 


Taxable  income  (less  loss) 

Foreign  taxes  paid  or  accrued  and  deemed  paid 

Other  than  certain  interest 

Foreign 

taxes  paid  or  accrued 

Country  and  DISC  dividends  and 
credit-limitation  method 

Other  than 

Dividends  from  related  foreign 
corporations  and  DISCs 
(including  gross-up) 

Certain 
interest 

On  income 

Total' 

Total' 

related 
foreign 
corporations 
and  DISCs 
(including 
gross-up) 

Total' 

Dividends 
before 
gross-up 

Gross-up 

Total 

Total 

other  than 
certain 
interest 

On 
certain 
interest 

(12) 

13) 

(15) 

(16) 

(17) 

(18) 

(19) 

(20) 

1211 

(22) 

Puerto  Rico  and  U.  S.  Possessions, 
Total 

Total   

180,258 

179,684 

169,234 

10,450 

9,835 

615 

574 

84,315 

82,570 

82,465 

105 

Returns  with  pet-country  limitation   

Returns  with  overall  limitation 

-55,753 
236,011 

235!o45 

225^195 

10,450 

9,835 

615 

209 
366 

3.857 
80.458 

3.657 
78.713 

762669 

Puerto  Rico 
Total  

148,235 

147,881 

137,453 

10,428 

9,813 

615 

353 

79,566 

77,821 

77,716 

105 

Returns  with  per-country  limitation 

Returns  with  overall  limitation   

U.S.  Possessions,  Total 

Total  

32,024 

31,803 

31,781 

22 

22 

221 

4,749 

4.749 

4,749 

Returns  with  per-country  limitation 
Returns  with  overall  limitation 

-261 
32,285 

32,064 

32,042 

22 

22 

- 

221 

143 
4,606 

143 

4,606 

American  Samoa 
Total  

717 

717 

717 

50 

50 

50 

Returns  with  per-country  limitation   

- 

Returns  with  overall  limitation   

717 

717 

717 

: 

: 

= 

50 

50 

50 

= 

Total  .G!?.m  

21,909 

21,909 

21,909 

3,475 

3,475 

3,475 

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

= 

- 

: 

: 

Panama  Canal  Zone 
Total  

5,290 

5,290 

5,290 

- 

- 

- 

Returns  with  per-country  limitation   

Returns  with  overall  limitation 

= 

= 

z 

z 

Virgin  Islands.  U.  S. 
Total  

2,607 

2,386 

2,364 

22 

22 

- 

221 

1,224 

1.224 

1,224 

- 

Returns  with  per-country  limitation   

Returns  with  overall  limitation 

- 

Other  U  S  Possessions 

1,501 

1,501 

1,501 

- 

- 

- 

- 

- 

- 

Returns  with  per-country  limitation  

Returns  with  overall  limitation 

1,501 

1,501 

1,501 

- 

- 

- 

= 

1 

- 

- 

Country  Not  Stated  or  Not  Allocable 
and  Other  Income  From  Outside  the 
United  States 

Total  

308,544 

303,539 

302,893 

645 

430 

215 

5,005 

6,220 

6.004 

5,992 

13 

Returns  with  per-country  limitation 
Returns  with  overall  limitation 

-507 
309,050 

-507 
304,045 

-507 
303,400 

645 

430 

215 

5,005 

6,216 

6.001 

5,988 

13 

DISC  Dividends 

Total   

395,340 

135,388 

134,164 

1,225 

- 

1,225 

Returns  with  per-country  limitation   

Returns  with  overall  limitation 

_ 

_ 

_ 

Other  Geographic  Classifications 
(Combinations  ot  Countries  Shown 
Above) 

Not  Economically  Less-Developed  Countries 
Total  

12,573,444 

12,476,867 

5,089,138 

7,387,729 

4,515,372 

2,872,356 

96.577 

4,278,449 

1,342,661 

1.335,666 

6.994 

Returns  with  per-country  limitation 

494,150 
12,079,294 

458,846 
12,018,021 

209.474 
4,879,665 

249,373 
7,138.356 

151,371 
4,364,002 

98.002 
2,774.354 

35.303 
61,274 

352,675 
3.925,774 

254,537 
1,068,124 

250,284 
1.085.383 

4.254 
2.741 

Economically  Less-Developed  Countries 
Total   

33,477,217 

33,457,391 

31,753,609 

1,703,782 

1,660.902 

42,880 

19,826 

27,421,639 

26.982,484 

26,981.976 

508 

Returns  with  per-country  limitation   

Returns  with  overall  limitation 

5,554,179 
27,923,038 

5,552,414 
27,904,977 

4.974,483 
26,779.126 

577,930 
1.125,852 

575,765 
1,085.137 

2,166 
40,714 

ie!o60 

5.055.444 
22.366.195 

4.833,561 
22.148,923 

4.833,425 
22,148.551 

136 

372 

Sino-Scviet  Bloc 
Total  

15,362 

15,362 

15,362 

966 

966 

966 

Returns  with  per  counlry  limitation 
Returns  with  overall  limitation 

217 
15145 

217 
15,145 

217 
15.145 

966 

966 

966 

OPEC  Countries 
Total  

29.339.661 

29,339.456 

28,760,536 

578.920 

577.694 

1.226 

205 

25.870,385 

25.640.536 

25.640.524 

12 

Returns  with  per  counlry  limitation 
Returns  with  overall  limitation 

4.851.930 
24,487,731 

4.851.786 
24.487,670 

4,344.399 
24,416,138 

507,387 
71,533 

507.387 
70,307 

1.226 

60 

4.421,694 
21,448.692 

4,219.569 
21.420.96? 

4,219,569 
21,420.955 

12 

Footnote*  at  nnd  of  lablo 


Foreign  Tax  Credit  on  Corporation  Returns,  1974 


49 


RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  TOTAL 
MILLION  OR  MORE 

Table  4.— Total  Assets,  Income,  and  Taxes,  and  Foreign  Income,  Taxes,  and  Credit,  by  Country  to  Which 
Paid  and  for  DISC  Dividends  and  by  Credit-Limitation  Method— Continued 

[Money  amounts  are  in  thousands  ol  dollars)   


ASSETS  OF  $250 
Foreign  Taxes  Were 


Country  and  DISC  dividends  and 


Income  and  taxes  from  specific  geographic  area  or  country  and  DISC  dividends  (Form  1118)— Continued 


Income  and  taxes  ol  related  foreign  corporations  and  1 


Gams, 
profits, 
and  income 


Gains, 
profits, 
and  income 


Taxes  deemed 
paid  by 

related  foreign 
corporations 
and  DISCs 


Dividends  paid  to- 


by second-tier 

foreign 
corporations 


(271 


All  Geographic  Areas  and  DISC  Dividends 

Total  

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

Canada 

Total  

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

Latin  America,  Total 

ToW  

Returns  with  per-country  limitation  

Returns  with  overall  limitation   

Mexico 

Total  

Returns  with  per-country  limitation  

Returns  with  overall  limitation   

Central  America,  Total 

Total  

Returns  with  per-country  limitation  

Returns  with  overall  limitation   

Belize 

Total  

Returns  with  per-country  limitation  

Returns  with  overall  limitation   

Costa  Rica 

Total   

Returns  with  per-country  limitation  

Returns  with  overall  limitation   

El  Salvador 

Total  

Returns  with  per-country  limitation  

Returns  with  overall  limitation   

Guatemala 

Total  

Returns  with  per-country  limitation  

Returns  with  overall  limitation   

Honduras 

Total  

Returns  with  per-country  limitation  

Returns  with  overall  limitation   

Total  

Returns  with  per-country  limitation  

Returns  with  overall  limitation   

Panama,  Excluding  Canal  Zone 

Total  

Returns  with  per-country  limitation  

Returns  with  overall  limitation   

Central  Amenca  Not  Allocable 

Total  

Returns  with  per-country  limitation  

Returns  with  overall  limitation   

Caribbean  Countries,  Total 
Total  

Returns  with  per-country  limitation  

Returns  with  overall  limitation   

Footnotes  at  end  of  table. 


3,376,383 

320,027 
3,056,356 


30,039 

559 
29.461 


27,850 

23 
27,827 


8,580 

1.600 
6,979 

421^41 

307 
421,335 


38,452 

79 
38,373 


1,634,413 

315.607 


398,691 

46,828 


41,472 

1.856 
39.615 

15 


35,180 

59 
35,121 


1,305,842 

36,483 


41,701 

352 
41,349 

1,236 

1,236 

23,477 

324 
23.154 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  TOTAL  ASSETS  OF  $250 
MILLION  OR  MORE 
Table  4.— Total  Assets,  Income,  and 
Paid  and  for  DISC  Dividends  and  by 

(Money  amounts  are  in  thousands  ot  dollars)  


Taxes,  and  Foreign  Income,  Taxes,  and  Credit,  by  Country  to  Which  Foreign  Taxes  Were 
Credit-Limitation  Method— Continued 


Country  and  DISC  dividends  < 


Income  and  taxes  from  specific  geographic  area  or  country  and  DISC  dividends  (Form  lH8)-Continued 


I  foreign  corporations  and  DISCs 


Gains, 
profits, 
and  income 


Taxes  deemed 
paid  by 

related  foreign 
corporations 
and  DISCs 


Related  foreign 
corporations 
and  DISCs 

by  second-tier 

foreign 
corporations 


(27) 


28: 


Latin  America— Continued 

ibean  Countries— Continued 

Cayman  Islands  (Bntish| 

Total  

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

Dominican  Republic 

Total  

Returns  with  per-country  limitation  

Returns  with  overall  limitation   

Haiti 

Total  

Returns  with  per-country  limitation  

Returns  with  overall  limitation   

Jamaica 

Total  

Returns  with  per-country  limitation  

Returns  with  overall  limitation   

Tnnidad  and  Tobago 

Total   

Returns  with  per-country  limitation  

Returns  with  overall  limitation   

Other  Caribbean  Countries 

Total  

Returns  with  per-country  limitation  

Returns  with  overall  limitation   

South  America,  Total 

Total  

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

Argentina 

Total  

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

Bolivia 

Total  

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

Brazil 

Total  

Returns  wrth  per-country  limitation  

Returns  wrth  overall  limitation   

Chile 

Total   

Returns  with  per-country  limitation  

Returns  with  overall  limitation   

Colombia 

Total  

Returns  with  per-country  limitation  

Returns  with  overall  limitation   

Ecuador 

Total  

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

Paraguay 

Total   

Returns  with  per-country  Imitation   

Returns  wrth  overall  limitation   

Peru 

Total  

Returns  with  per-country  limitation 

Returns  with  overall  limitation   

Uruguay 

Total   

Returns  with  per -country  limitation   

Returns  with  overall  limitation   

Footnotes  at  end  ot  table 


69,009 

9,105 


6,219 

6,219 
42 

42 

26,543 

4.038 
24,505 


114,528 

114,528 
429 


429 


96,717 

611 
96,106 

13.273 

2.434 
10.839 


27,824 

27,824 
143 

143 


26,214 

25,240 


31,515 

222 
31,293 

2,500 

493 


20,343 

19,697 


257 

20,227 

141 
20,086 

1.887 

421 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  TOTAL  ASSETS  OF  $250 
MILLION  OR  MORE 

Table  4.— Total  Assets,  Income,  and  Taxes,  and  Foreign  Income,  Taxes,  and  Credit,  by  Country  to  Which  Foreign  Taxes  Were 
Paid  and  for  DISC  Dividends  and  by  Credit-Limitation  Method— Continued 


[Money  amounts  are  in  thousands  ol  dollars) 


Income  and  tax 

s  from  specific  geographic  area  or  country  and 

DISC  dividends  (Form  1 1 18)— Continued 

Foreign  taxes 

Incom 

e  and  taxes  of  related  foreign  corporations  and 

DISCs 

Dividends 

paid  to— 

paid  or 

Taxes  paid  on— 

Taxes  deemed 

Related  foreign 

Second-tier 

Country  and  DISC  dividends  and 
credit-limitation  method 

deemed  paid- 
Continued 

Gains, 
profits, 

Gams 
profits, 

Accumulated 

paid  by 
related  foreign 

corporations 
and  DISCs 
by  second-tier 

foreign 
corporations 
by  third-tier 

Foreign  taxes 

and  income 

and  income 

profits 

corporations 
and  DISCs 

foreign 

loreign 

deemed  paid 

corporations 

corporations 

|  —  

 '  

 (24)  



(25) 

(26) 

(27) 

(28) 

 (291  

Latin  America— Continued 

South  America— Continued 

 ■  

Venezuela 

18,215 

248,373 

61,952 

36,862 

6,778 

7,915 

156 

496 

11.194 

3,712 

2,468 

_ 

Returns  with  overall  limitation   

17,718 

237,179 

58,240 

34,394 

6,769 

7,887 

156 

Other  South  American  Countries 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

Returns  with  overall  limitation   

- 

- 

_ 

_ 

- 

- 

- 

Other  Western  Hemisphere,  Total 

To,,l 

20,841 

300,591 

26  827 

' 

3,233 

51,379 

Returns  with  per-country  limitation   

2,000 

8,735 

2.531 

2,000 

Returns  with  overall  limitation   

18,841 

291,855 

24,296 

19,521 

3,233 

51,379 

The  Bahamas 

Total 

13  353 

211  994 

14  413 

10  891 

2,982 

37,391 

— 

Returns  with  overall  limitation   

211  994 

14,413 

10,891 

2,982 

37,391 

Bermuda 

778 

44  415 

3,144 

3,103 

252 

13,988 

Returns  with  per-counfry  limitation  

1 

16 

1 

Returns  with  overall  limitation   

777 

44,399 

3,143 

3,102 

252 

13,988 

- 

Netherlands  Antilles 
Tots!  

6,110 

30,189 

7,818 

6,617 

— 

— 

_ 

Returns  with  per-country  limitation  

1,999 

8,719 

2,530 

1  999 

- 

- 

Returns  with  overall  limitation   

4,112 

21,470 

5,288 

4,618 

- 

- 

_ 

Other  British  West  Indies 

Totil   

288 

11,870 

852 

484 

— 

— 

_ 

Returns  with  per-country  limitation     

- 

- 

Returns  with  overall  limitation   

- 

- 

_ 

All  Other  Western  Hemisphere 

Total  

312 

2,122 

600 

426 

— 

— 

_ 

Returns  with  overall  limitation   

- 
- 

_ 
- 

_ 

Europe,  Total 

1916  666 

1 

10  277  552 

3,390,214 

3,374,369 

725,542 

808,056 

72  203 

Returns  with  per-country  limitation   

13,411 

198,460 

63,077 

61,808 

- 

Returns  with  overall  limitation   

1,903,255 

10,079,092 

3,327,137 

3.312,560 

725,451 

807,899 

72,203 

Common  Market  Countries,  Total 

658  576 

2,988,127 

2,982,927 

597,124 

585,085 

68  615 

Returns  with  per-country  limitation  

12.169 

128.616 

50,755 

49,592 

Returns  with  overall  limitation   

1,646,407 

8,518,230 

2,937,371 

2,933,335 

597,124 

585.085 

68,615 

Belgium 

Total 

72,308 

444,744 

178,770 

178,770 

1,313 

3,068 

Returns  with  per-country  limitation  

2,612 

18,324 

8,365 

8,365 

- 

69,695 

426,420 

170,405 

170,405 

1.313 

3.068 

Denmark 

8,543 

115,731 

24,139 

24,139 

2,655 

4,116 

163 

Returns  with  per-country  limitation  

2 

5 

2 

2 

Returns  with  overall  limitation   

8,541 

115,726 

24,137 

24,137 

2,655 

4.816 

163 

France  (Includes  Andona) 

166,756 

883,748 

351,540 

351,540 

19,417 

24,423 

Returns  with  per-country  limitation  

1,559 

12,167 

5,775 

5,775 

Returns  with  overall  limitation   

165,197 

871,581 

345,765 

345,765 

19,417 

24,423 

Ireland 

1,978 

9,509 

3,138 

2,558 

Returns  with  per-country  limitation  

Returns  with  overall  limitation   

1,978 

9,509 

3,138 

2,556 

Italy  (Includes  San  Mahno) 

Total  

91,424 

395,022 

172,198 

168,905 

3,390 

7,865 

Returns  with  per-country  limitation  

193 

1,117 

431 

385 

Returns  with  overall  limitation   

91,231 

393,904 

171,767 

168,520 

3,390 

7,865 

Footnotes  at  end  ol  table 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  TOTAL  ASSETS  OF  $250 
MILLION  OR  MORE 

Table  4.— Total  Assets,  Income,  and  Taxes,  and  Foreign  Income,  Taxes,  and  Credit,  by  Country  to  Which  Foreign  Taxes  Were 
Paid  and  for  DISC  Dividends  and  by  Credit-Limitation  Method— Continued 

[Money  amounts  are  in  thousands  ol  dollars]   


Income  and  taxes  from  specific  geographic  area  or  country  and  DISC  drvidends  (Form  1 118) — Continued 


Country  and  DISC  drvidends  and 

Foreign  taxes 

paid  or 
accrued  and 
deemed  paid- 
Continued 

Income  and  taxes  ol  related  foreign  corporations  and  DISCs 

Drvidends  paid  to- 

Gains 
profits, 
and  income 

Taxes  p 

aid  on- 

Taxes  deemed 

related  foreign 
corporations 
and  DISCs 

Related  foreign 
corporations 
and  DISCs 

by  second-tier 

corporations 

Second-tier 

foreign 
corporations 
by  thtrd-ber 

corporations 

credit-limitation  method 

Gains, 
profits, 

Accumulated 
profits 

Foreign  taxes 
deemed  paid 

(23) 

(24) 

(25) 

(26) 

(27) 

(28) 

(29) 

Europe — Continued 

Common  Market  Countries — Continued 

Luxembourg 

Total  

9,277 

139,819 

11,516 

11,396 

2,660 

78,407 

2,985 

Returns  with  overall  limitation 

Netherlands 

Total  

334,015 

1,444,482 

657,657 

657,657 

20,983 

25,730 

14.375 

5,170 

5,170 

- 

- 

- 

Returns  with  overall  limitation 

330247 

1,430,107 

652,486 

652,486 

20,983 

25,730 

— 

Total            ...   '  

453,277 

2,240,311 

522,647 

522,558 

519,922 

397,490 

64,533 

Returns  with  per-country  limitation   

1,588 

56.551 

20,536 

20,536 

Returns  with  overall  limitation   

451,688 

2,183,760 

502,111 

502,022 

519,922 

397,490 

64,533 

Total  

520,998 

2,973,479 

1,066,522 

1,065,404 

26,785 

43,287 

935 

Returns  with  per-country  limitation   

26,077 

10,475 

9,358 

- 

- 

- 

Returns  with  overall  limitation   

518553 

2,947,403 

1,056,046 

1,056,046 

26,785 

43,287 

935 

Total  H!. .'. . .  .6S. .  E.U.°.Pean.  .C°.U .!. eS.'. . .°  

258,090 

1,630,706 

402,087 

391,442 

126,418 

222,971 

3,588 

Returns  with  per-country  limitation   

1,242 

69,844 

12,322 

12,216 

91 

157 

Returns  with  overall  limitation   

256,848 

1,560,862 

389,765 

379,225 

128,327 

222,814 

3,588 

Total  I!*1.3.  

25,194 

112,042 

45,325 

45,325 

2,216 

10,519 

Returns  with  per-country  limitation   

373 

198 

198 

- 

25,129 

111,669 

45,126 

45,126 

2,216 

10,519 

Total  'a.™!  

2,756 

40,037 

12,820 

8,416 

Returns  with  per-country  limitation   

- 

- 

- 

Returns  with  overall  limitation   

2,756 

40,037 

12,820 

8,418 

"" 

— 

Total  G.r^Ce.  

367 

18,461 

$,707 

3,402 

S 

76 

Returns  with  per-country  limitation   

23 

4,807 

712 

606 

- 

Returns  with  overall  limitation   

345 

13,654 

4,995 

2,796 

5 

76 

Total  .l!'?c!,.,?nf.!,!'  

949 

15,185 

1,674 

1,674 

2,667 

4,155 

— 

- 

- 

- 

- 

- 

- 

Returns  with  overall  limitation 

949 

15.185 

1.674 

1,674 

2,667 

4,155 

Total   M.°..!'!0  

25 

582 

364 

137 

- 

- 

_ 

25 

582 

364 

137 

- 

Total   N.°™!a!  

9,038 

70,549 

18,828 

18,828 

264 

300 

191 

- 

- 

- 

- 

- 

- 

Returns  with  overall  limitation 

9,038 

70,549 

18,828 

18,828 

264 

300 

191 

Portugal 

Total  

1,413 

26,743 

7,385 

5,222 

_ 

_ 

_ 

Returns  with  overall  limitation   

1,413 

26,743 

7.385 

5,222 

Spam 

Total  

19,095 

401,216 

112,442 

112,402 

632 

1.310 

742 

593 

47,872 

6,897 

6.897 

46 

113 

Returns  with  overall  limitation   

18,501 

353,344 

105,545 

105,505 

586 

1,198 

742 

Sweden 

Total  

11,884 

161,742 

44,490 

44,490 

3,682 

4.916 

1.559 

363 

15,516 

4.237 

4,237 

11,521 

146,226 

40,253 

40,253 

3.882 

4.916 

1,559 

SwiCedand 

Total  

166,181 

770,264 

146,702 

148,665 

116,752 

201,694 

1,096 

Returns  with  per-country  limitation   

198 

1,277 

277 

277 

46 

Returns  with  overall  limitation 

185,982 

768.988 

148.425 

148,388 

118.707 

201,650 

1,096 

Footnotes  at  end  of  table 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  TOTAL  ASSETS  OF  $250 
MILLION  OR  MORE 

Table  4.— Total  Assets,  Income,  and  Taxes,  and  Foreign  Income,  Taxes,  and  Credit,  by  Country  to  Which  Foreign  Taxes  Were 
Paid  and  for  DISC  Dividends  and  by  Credit-Limitation  Method— Continued 


[Money  amounts  are  in  thousands  of  dollars] 


Income  and  tax 

s  Irom  specific  geographic  area  or  country  and  DISC  dividends  (Form  1 1 18)— Continued 

Foreign  taxes 

Income  and  taxes  ol  related 

oreign  corporations  and  DISCs 

Dividends 

paid  to— 

Country  and  DISC  dividends  and 
credit-limitation  method 

accrued  and 

Taxes  deemed 

Related  foreign 

Second-tier 

deemed  paid- 
Continued 

Gams, 
protits, 

Gains, 
profits, 

Accumulated 

paid  by 
related  foreign 

corporations 
and  DISCs 
by  second-tier 

foreign 
corporations 

foreign 
corporations 

foreign 
corporations 

Foreign  taxes 
deemed  paid 

and  income 

profits 

corporations 
and  DISCs 

(23) 

(24) 

(25) 

126) 

(27) 

(28) 

(29) 

Europe— Continued 

Other  West  European  Countries— Continued 

Turkey- 
Total   

1,187 

4,351 

2,880 

- 

Returns  with  per-counlry  limitation   

_ 

Returns  with  overall  limitation   

Other  West  European  Countries 
Total  

1,187 
_ 

4,351 

2,880 

- 

: 

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

= 

Other  West  European  Countries  Not  Allocable 
Total  

- 

- 

_ 

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

East  European  Countries,  Total 

- 

- 

- 

- 

_ 

Returns  with  per  country  limitation 
Returns  with  overall  limitation 

- 

- 

East  Germany 

- 

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

Rumania 

- 

- 

- 

- 

- 

: 

R    rn  with 

— 

Returns  with  ove^Iirratation  '°n 

Union  ol  Soviet  Socialist  Republics 

- 

- 

_ 

- 

Returns  with  per-country  limitation   

- 

Returns  with  overall  limitation   

Other  East  European  Countries 

- 

- 

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

- 

: 

_ 

Europe  Not  Allocable 

- 

- 

Returns  with  per-country  limitation   

_ 

Returns  with  overall  limitation 

- 

~ 

Africa,  Total 

Returns  with  er     nt  limit 

92,763 

8M41 

1,232,073 

25,825 
1,206^249 

18,506 

441,567 

9,482 
432^064 

6,834 

270,990 

6630 
264^360 

3,905 

25,759 

25.427 
4 

40,498 

483 
40,016 

11 

_ 

3,616 

205 
3,411 

North  Africa,  Total 

Returns  with  per-country  limitation  

1,830 
19 

18,506 
1,610 

6,834 
700 

3.905 
397 

_ 

11 

_ 



Total  

Returns  with  per-country  limitation 

Returns  with  overall  limitation   

19 

1,610 
8,481 

700 
3,186 

397 

Egypt 

Total  

1,034 

Returns  with  per-country  limitation   

1,986 

Returns  with  overall  limitation  . , . 

1,034 

8,481 

3,186 

1,986 

Libya 

Returns  with  per-country  limitation   

Returns  with  overall  limitation  

Footnotes  at  end  ol  table 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  TOTAL  ASSETS  OF  $250 
MILLION  OR  MORE 

Table  4.— Total  Assets,  Income,  and  Taxes,  and  Foreign  Income,  Taxes,  and  Credit,  by  Country  to  Which  Foreign  Taxes  Were 
Paid  and  for  DISC  Dividends  and  by  Credit-Limitation  Method— Continued 


[Money  amounls  are  in  thousands  ol  dollars) 


Income  and  taxes  trom  specific  geographic 

area  or  country  and  DISC  dividends  (Form  11 

8)— Continued 

— -  

Foreign  taxes 

Income  and  taxes  ol 

related 

ye. 

gn  corporations  and 

DISCS 

Dividends  paid  to- 

Country  and  DISC  dividends  and 

accrued  and 

Taxes  p 

Taxes  deemed 

Related  foreign 

Second-tier 

credit-limitation  method 

deemed  paid- 
Continued 

Gains 
profits 

Gains 
profits 

Accumulated 

paid  by 
related  foreign 

corporations 
and  DISCs 
by  second-tier 

foreign 
corporations 
by  third-tier 

Foreign  taxes 

and  income 

and  mco 

TO 

proms 

corporations 
and  DISCs 

foreign 

deemed  paid 

corporations 

corporations 

 1231  

 ■  

(24) 

(25) 

(26) 

(27) 

(28) 

29i 

Africa — Continued 

North  Africa-Continued 

Morocco 

Total   

83 

1,119 

22 

11 

Returns  with  per-country 

limitation  

- 

Returns  with  overall  limit 

Bon   

Other  North  Atncan  Countnes 

Total  

694 

7,295 

2,526 

1,261 

— 

Returns  with  per-country 

imitation  

— 

- 

— 

Returns  with  overall  limit 

[Bon   

East  Africa,  Total 

Total   

1,872 

25,585 

10  719 

6  034 

— 

Returns  with  per-country  limitation   

— 

- 

- 

- 

Returns  with  overall  limit 

Ethiopia 

1.872 

25,585 

10  719 

1 

6  034 

Total   

Returns  with  per-country 

_ 

— 

- 

— 

- 

Returns  with  overall  limit 

3 

- 

- 

- 

- 

Kenya 

Total   

1,123 

16,985 

7,403 

4,158 

Returns  with  per-country 

nutation  

- 

- 

— 

Returns  with  overall  limiU 

ifon   

- 

Tanzania 

Total  

68 

3,654 

1,699 

909 

Returns  with  per-country 

_ 

Returns  with  overall  limit 

lion  

- 

Uganda 

Total   

347 

1,930 

890 

480 

— 

— 

Returns  with  per-country 

- 

- 

- 

- 

- 

- 

Returns  with  overall  limtU 

ibon   

347 

1.930 

890 

480 

— 

Other  East  Atncan  Countnes 

Total   

334 

3,015 

727 

486 

Returns  with  per-country 

mitation  

- 

_ 

- 

Returns  with  overall  limiU 

Hon   

Weil  and  Central  African  Countries,  Total 

Total   

19,736 

356,279 

660 

2.795 

Returns  with  per-country 

Imitation  

4  228 

24,787 

6.409 

- 

Returns  with  overall  ItmiU 

1 5^508 

333.492 

41719 

26,782 

2.795 

Ghana 

10 

1,038 

98 

89 

— 

Returns  with  per-country 

imitation  

- 

Returns  with  overall  fern 

— 

Liberia 

10,238 

255,346 

16,839 

12,299 

660 

2,795 

Returns  with  per-country 

imitation  

2  836 

8,050 

3.500 

2,836 

Returns  with  overall  limita 

7^402 

247,297 

13,339 

9.462 

660 

2795 

Nigena 

6,690 

43,630 

19,610 

10,595 

Returns  with  per-country 

imitation  

1.054 

8.399 

3753 

2.076 

Returns  with  overall  limita 

5,637 

35.231 

15,858 

8.519 

Zaire 

4 

1,538 

536 

350 

Returns  with  per-country 

mitation  

Returns  with  overall  limita 

Other  W 

st  and  Central  African  Countries 

Total  

2.793 

56,726 

13,894 

9.858 

Returns  with  per-country 

mitation 

338 

8.339 

2,006 

1.496 

Returns  with  overall  limita 

lion   

2,455 

48,387 

11,886 

8.362 

Footnotes  al  end  of  table 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  TOTAL  ASSETS  OF  $250 
MILLION  OR  MORE 

Table  4.— Total  Assets,  Income,  and  Taxes,  and  Foreign  Income,  Taxes,  and  Credit,  by  Country  to  Which  Foreign  Taxes  Were 
Paid  and  for  DISC  Dividends  and  by  Credit-Limitation  Method— Continued 

[Money  amounts  are  in  thousands  ol  dollars] 


Income  and  taxes  Irom  specific  geographic  area  or  country  and  DISC  dividends  (Form  1118)— Continued 


Country  and  DISC  dividends  and 
credit-limitation  method 

F°'paid  l&ei 
accrued  and 
deemed  paid- 
Continued 

Income  and  taxes  ol  related  foreign  corporations  and  DISCs 

Dividends  paid  to- 

Gams, 
profits, 
and  income 

Taxes  p 

aid  on- 

Taxes  deemed 
paid  by 

related  foreign 
corporations 
and  DISCs 

Related  foreign 
corporations 

by  second-tier 

foreign 
corporations 

Second-tier 
foreign 

by  third-tier 

foreign 
corporations 

profits 
and  income 

Accumulated 
profits 

Foreign  taxes 
deemed  paid 

(23) 

(24) 

(25) 

(26) 

(27) 

(28) 

(29) 

Africa— Continued 

Southern  Africa,  Total 

Total  

69,326 

829,704 

373,034 

227,861 

25,094 

37,692 

3,616 

Returns  with  per-country  limitation   

294 

1  037 

222 

222 

332 

483 

205 

Returns  with  overall  limitation 

69,032 

828!666 

372,812 

227.639 

24,762 

37,210 

3,41 1 

Malawi 

Total  

47 

478 

189 

112 

_ 

"  _ 

_ 

Returns  with  per-counlry  limitation   

_ 

Returns  with  overall  limitation   m  

47 

478 

189 

112 

_ 

_ 

_ 

Rhodesia 

— 

_ 

_ 

_ 

_ 

_ 

. 

Returns  with  per-country  limitation   

_ 

z 

z 

z 

Returns  with  overall  limitation   

z 

South  Africa,  Republic  of  (Includes  South-West  Africa) 

Total  

59.436 

474,827 

146,497 

146,497 

25,078 

37,649 

3,616 

294 

1.037 

222 

222 

332 

483 

205 

Returns  with  overall  limitation   

59,143 

473.789 

146,276 

146,276 

24,746 

37,166 

3,411 

Zambia 

9,557 

352,259 

225,640 

80,784 

16 

43 

- 

Returns  with  per-country  limitation   

- 

- 

- 

- 

- 

- 

Returns  with  overall  limitation   

352,259 

225,640 

80.784 

16 

43 

Other  Southern  African  Countries 

To,al 

285 

2,140 

708 

467 

— 

— 

— 

Returns  with  per-country  limitation   

_ 

_ 

_ 

Returns  with  overall  limitation   

- 

- 

- 

Africa  Not  Allocable 

Tolal 

— 

— 

— 

— 

— 

— 

Returns  with  per-country  limitation   

- 

- 

_ 

- 

- 

- 

_ 

Returns  with  overall  limitation   

- 

- 

- 

- 

- 

- 

Asia,  Total 

Total   

382,803 

4,026,025 

1,614,867 

1,218,616 

23,276 

40,276 

Returns  with  per-country  limitation   

203,645 

Returns  with  overall  limitation   

179,158 

2!234^857 

899^293 

785710 

23,258 

40,262 

Middle  East,  Total 

Total  

4,548 

89,142 

33,446 

18,540 

30 

30 

Returns  with  per-country  limitation   

16 

4,532 

83822 

32,797 

18,119 

30 

30 

Bahrain 

Total  

— 

Returns  with  per-country  limitation   

_ 

- 

Iran 

Total  

1,150 

26,304 

6,655 

4,670 

Returns  with  per-country  limitation  

_ 

Returns  with  overall  limitation 

1,150 

26,304 

6,655 

4.670 

Iraq 

Total  

~ 

Returns  with  per-country  limitation 

Returns  with  overall  limitation 

Israel 

3,072 

56,054 

25,358 

13,109 

30 

30 

Returns  with  per-country  limitation   

16 

1,846 

648 

421 

Returns  with  overall  limitation  

3,056 

54,207 

12,689 

30 

30 

Kuwait 

Returns  with  per-country  limitation   

Returns  with  overall  limitation 

Lebanon 

248 

2,052 

982 

505 

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

248 

2.052 

982 

505 

Footnotes  at  end  of  table 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  TOTAL  ASSETS  OF  $250 
MILLION  OR  MORE 

Table  4.— Total  Assets,  Income,  and  Taxes,  and  Foreign  Income,  Taxes,  and  Credit,  by  Country  to  Which  Foreign  Taxes  Were 
Paid  and  for  DISC  Dividends  and  by  Credit-Limitation  Method— Continued 

[Money  amounls  are  in  thousands  of  dollars] 


Income  and  taxes  Irom  specific  geographic  area  or  country  and  DISC  dividends  (Form  1 1 18)— Continued 


Foreign  taxes 

paid  or 
accrued  and 
deemed  paid- 
Continued 


Foreign  taxes 


Income  and  taxes  of  related  foreign  corporations  and  DISCs 


Gains, 
profits, 
and  income 


Taxes  deemed 
paid  by 

related  foreign 
corporations 
and  DISCs 


Dividends  paid  t 


Related  foreign 
corporations 
and  DISCs 

hy  second-tier 

foreign 
corporations 


Second-tier 

foreign 
corporations 


1281 


Asia— Continued 
Middle  East— Continued 

Qatar 

Total  

Returns  with  per-country  limitation 

Returns  with  overall  limitation   

Saudi  Arabia 

Total  

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

United  Arab  Emirates 

Total  

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

Other  Areas  ot  Arabian  Peninsula 

Total  

Returns  with  per-country  limitation   

Returns  with  overall  limitation  

Other  Middle  East  Countries 

Total  

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

Southern  and  Southeastern  Asia,  Total 

Total   

Returns  with  per-country  limitation 
Returns  with  overall  limitation 

Bangladesh 

Total   

Returns  with  per-country  limitation 
Returns  with  overall  limitation 

India 

Total  

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

Indonesia 

Total  

Returns  with  pet-country  limitation   

Returns  with  overall  limitation 

Malaysia 

Total  

Returns  with  per-country  limitation 

Returns  with  overall  limitation   

Pakistan 

Total  

Returns  with  per-country  limitation   

Returns  with  overall  limitation 

Total   

Returns  with  per-country  limitation 
Returns  with  overall  limitation 

Singapore 
Total  

Returns  with  per-country  limitation 

Returns  with  overall  limitation   

South  Vietnam 

Total  

Returns  with  per-country  limitation 
Returns  with  overall  limitation 

Footnotes  at  end  of  table 


4,540 

67 
4,473 

202,900 

199,899 
3,001 


72,694 

1,057 
71,637 

1,855,042 

1.723,163 
131,879 

36,977 

36,977 
13,259 


145,684 

2,688 
143,196 

63,822 

63,822 
1,473 


42,917 

582 
42,335 

766,736 

692,123 
74,613 

15,359 

15,359 
4,723 


19,072 

262 
18,810 


444,852 

414.126 
30.727 

9,270 

9,270 
3,055 


29,518 

597 
28,920 

3,475 

3,475 
366 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  TOTAL  ASSETS  OF  $250 
MILLION  OR  MORE 

Table  4.— Total  Assets,  Income,  and  Taxes,  and  Foreign  Income,  Taxes,  and  Credit,  by  Country  to  Which  Foreign  Taxes  Were 
Paid  and  for  DISC  Dividends  and  by  Credit-Limitation  Method— Continued 


[Money  amounts  are  in  thousands  ol  dollars) 


Income  and  taxes  from  specific  geographic  area  or  country  and 

DISC  dividends  (Form  1 1 

8)-Continued 

Foreign  taxes 

Income  and  taxes  of  related  foreign  corporations  and  DISCs 

Dividends 

paid  to— 

Country  and  DISC  dividends  and 
credit-limitation  method 

paid  or 
accrued  and 

Taxes  p 

Taxes  deemed 

Related  loreign 

Second-tier 

deemed  paid- 
Continued 

Gams. 

Gains, 
profits, 
and  income 

Accumulated 

paid  by 
related  foreign 

corporations 
and  DISCs 
by  second-tier 

foreign 
corporations 
by  third-tier 

loreign 
corporations 

Foreign  taxes 
deemed  paid 

and  income 

profits 

corporations 

foreign 
corporations 

(23) 

(24) 

(25) 

(26) 

(27) 

(28) 

(29) 

Asia— Continued 

Southern  and  Southeastern  Asia— Continued 

Sri  Lanka 

Total  

82 

632 

261 

218 

- 

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

- 

Thailand 

Total 

2,483 

145 
2,338 

57,929 

5,435 
52,494 

16,405 

1,612 
14,794 

11,064 

6 

18 

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

1,134 
9,931 

6 

18 

Other  Southern  and  Southeastern  Asian  Countries 

Total 

Returns  with  per-country  limitation   

- 

- 

- 

- 

Returns  with  overall  limitation   

: 

: 

Eastern  Asia,  Total 

Total 

150,358 

3,400 

1,687,484 

53,504 

19,702 

16,368 

18 

38,939 

Returns  with  per-country  limitation   

- 

Returns  with  overall  limitation   

146,958 

- 

38,924 
_ 

China,  Peoples  Republic  ol 

Total 

_ 

— 

Returns  with  per-country  limitation   

- 

- 

Z 

China,  Republic  of  (Taiwan) 

Total 

1,897 

94 
1,803 

2,319 
43,295 

432 
6,710 

351 
5,176 

Returns  with  per-country  limitation   

Returns  with  overall  limitation  

5 

49 

Hong  Kong 

Total 

98,971 

9,545 

9,543 

1,687 

16,855 

Returns  with  per-country  limitation   

Returns  with  overall  limitation   ,  

6,851 

98,971 

9,545 

9,543 

1,687 

16,855 

z 

Japan  (Includes  Okinawa  and  Ryukyu  Islands) 
Total   

138,988 

1,506,382 

655,665 

655,386 

21,090 

22,034 

- 

Returns  with  per-country  limitation  

Returns  with  overall  limitation   

882 
138,106 

2,622 

17,177 

9,031 
646,635 

10,945 

9,031 
646,355 

7,559 

18 

14 

22,020 

South  Korea,  Republic  of 

1,489,206 
36,516 

21,073 

- 

- 

- 

Returns  with  per-country  limitation  

2,423 
198 

34008 

10,239 
705 

6574 

Returns  with  overall  limitation   

2^508 

- 

- 

Asia  Not  Allocable 

— 

Returns  with  per-country  limitation   

— 

- 

— 

Returns  with  overall  limitation   

: 

Oceania,  Total 

Total   

754,129 

301,857 

301,857 

49,336 

60,299 

959 

Returns  with  per-country  limitation 
Returns  with  overall  limitation 

132]626 

70,784 
683,345 

27,441 
274,416 

27,441 
274,416 

778 
48,558 

57,714 

95l 

150,546 

704,947 

282,027 

48,256 

59,168 

946 

282,026 

Returns  with  per-country  limitation  

Returns  with  overall  limitation   

New  Zealand 

5,950 

49,182 

19,830 

19,830 

1,131 

13 

1,080 

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

5,950 

49,182 

19,830 

19,830 

1,080 

1,131 

13 

Other  Countnes  of  Oceania 
Total   

Returns  with  per-country  limitation   

Returns  with  overall  limitation 

Footnotes  at  end  of  table 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  TOTAL  ASSETS  OF  $250 
MILLION  OR  MORE 

Table  4.— Total  Assets,  Income,  and  Taxes,  and  Foreign  Income,  Taxes,  and  Credit,  by  Country  to  Which  Foreign  Taxes  Were 
Paid  and  tor  DISC  Dividends  and  by  Credit-Limitation  Method— Continued 


[Money  amounts  are  in  thousands  ol  dollars] 


Income  and  tax 

s  from  specific  geographic  area  or  country  and 

DISC  dividends  (Form  1 1 18)— Continued 

Foreign  taxes 

Income  and  taxes  ol  related  loreign  corporations  and  DISCs 

;i :  io- 

Country  and  DISC  dividends  and 
credit-limitation  method 

paid  or 
accrued  and 

Taxes  paid  on- 

Taxes  deemed 

— Related  (orelgT"5 

Sto?agnJ<i' 

deemed  paid- 
Continued 

Gains, 
profits. 

Gams, 
profits, 

Accumulated 

paid  by 
related  toreign 

corporations 
and  DISCs 
by  second-tier 

toreign 
corporations 

corporations 

Foreign  taxes 

and  income 

and  income 

corporations 
and  DISCs 

loreign 

(23) 

(211 

(25) 

(26) 

(27) 

(28) 

i29) 

Puerto  Rico  and  U.  S.  Possessions,  Total 

Total 

1,745 

22,889 

3.846 

2,712 

- 

: 

- 

22,889 

3,846 

2.712 

Puerto  Rico 

Total 

22,851 

— 

- 

Returns  with  per-country  limitation 

- 

- 

U.S.  Possessions,  Total 
Total  

38 

_ 

Returns  with  per-country  limitation 

- 

38 

- 

- 

American  Samoa 

Total  

- 

_ 

Returns  with  per-country  limitation   

Returns  with  overall  limitation   

_ 

- 

- 

- 

_ 

Guam 

Total 

- 

- 

_ 

Returns  with  per-country  limitation   

Returns  with  overall  limitation 

i 

- 

_ 

_ 

- 

_ 

Panama  Canal  Zone 

- 

- 

- 

- 

Returns  with  per-country  limitation 

Returns  with  overall  limitation   

- 

I      '  - 

- 

- 

- 

Virgin  Islands  U  S 

_ 

38 

- 

_ 

_ 

Returns  with  overall  limitation   

_ 

- 

- 

: 

_ 

Other  U  S  Possessions 
Total  

- 

- 

Returns  with  per-country  limitation 
Returns  with  overall  limitation 

: 

Country  Not  Stated  or  Not  Allocable  and  Other 
Income  From  Outside  the  United  States 

Total  

215 

2,549 

532 

532 

- 

Returns  with  per-country  limitation 
Returns  with  overall  limitation 

215 

2  549 

532 

532 

- 

DISC  Dividends 

Total  

1,225 

268,580 

1.162 

5,398 

Returns  with  per-country  limitation 
Returns  with  overall  limitation 

_ 
- 

Other  Geographic  Classifications  (Combinations 
of  Countries  Shown  Above) 

Not  Economically  Less-Developed  Countries 
Total    .  . 

2,935,788 

17,671,124 

6,199,225 

6,099.586 

926,421 

1.203,052 

79,293 

Returns  with  per  country  limitation 

98.138 

1,176,446 

414,666 

413.503 

18.019 

36132 

205 

Returns  with  overall  limitation 

2,837.650 

16,494,678 

5,784.560 

5.686,083 

908.402 

1.16&920 

79,089 

Economically  Less-Developed  Countnes 
Total  

439,155 

5,897,006 

1,920,429 

1,123,585 

21.486 

97,3*2 

(94 

Returns  with  per-country  limitation 

221.883 

2,057,301 

780.705 

479,719 

95 

352 

Returns  with  overall  limitation 

217,272 

3,839,705 

1,139.723 

643,866 

97.041 

694 

Smo-Soviet  Bloc 

Returns  with  per-country  limitation   

Returns  with  overall  limitation 

OPEC  Countries 

229,849 

2,187,639 

858,012 

499,109 

6.778 

7.915 

156 

Returns  with  per-country  limitation 
Returns  with  overall  limitation 

202. 1 24 
27,725 

1,750.002 
437.637 

700.634 
157.378 

419.406 

79.704 

8 

6.769 

28 

7.887 

156 

'Only  totals  are  shown  lor  thoso  countries  tor  which  the  data  could  not  bo  shown  soparatoly  bocauso  ol  the  small  numhm  ot  returns  lor  one  ot  the  limitation  methods 

•Columns  1 2  and  13  include  all  DISC  dividend  income  reported  on  Form  1 1 18  Column  15  mcludos  only  that  DISC  dividend  income  lor  which  an  amount  ol  gross-up  was  computed  See  Dividends  received  Irom  DISC'S'  in  the 
"Enplanalion  ot  Terms  " 
■Less  lhal  $500 

NOTE  See  to»t  lor  o.planatory  statements  Dotail  may  not  add  to  totals  because  ol  rounding 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  TOTAL  ASSETS  OF  $250 
MILLION  OR  MORE 

Table  6.— Total  Assets,  Income,  and  Taxes,  and  Foreign  Income,  Taxes,  and  Credit,  by  Selected  Major  Industry  and  by  Selected 
Country  to  Which  Foreign  Taxes  Were  Paid  and  for  DISC  Dividends 


[Money  amounts  are  in  thousands  ot  dollars] 


Selected  ma|or  industry,  selected 
country  and  DISC  dividends 

Number 

of 
returns 

assets 

Income  an 

d  taxes  from  all  sources 

Net 
income 

(less 
deficit) 

Income 
subiect 
to  U.S. 
tax 

surtax 
and  alter- 
native tax 

Foreign 
tax 
credit 
claimed 

Taxable 
income 
(less 
loss) 

foreign 
sources 

taxes" 
paid  or 
accrued 

Foreign 
taxes 

deemed 
paid 

Carrvo  e 
rry  v  r 

Foreign 
tax 
credit 
computed 

(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

(8) 

(9) 

(10) 

(11) 

All  Industries 

689 

1,615,965,511 

38,519,750 

20  174  695 

46,769,906 

28,332,115 

Canada   

571 

1,491,084,359 

61,980,604 

56,424,661 

26,498,197 

9,287,144 

23,895.551 

10,707,175 

3,357,542 

3.618,694 

9,368,738 

475 

1,294.538.654 

54,867,935 

49,620,426 

23,311,336 

8,953,959 

23,105,358 

10,257,620 

3,257,586 

3,342,752 

9,035,707 

Argentina   

223 

882.096.199 

35.735.982 

31.311,826 

14,816.763 

6,244.634 

1 6  "9.643 

6,683,456 

2.679,61 1 

3.113.812 

6.317.078 

Brazil   

272 

952,617.187 

37,587.871 

33.130,190 

15.620,809 

6.407,875 

6,732,026 

2.885,374 

3.152.065 

6.489.616 

Ecuador   

92 

503.448,166 

25.575.280 

21.512,450 

10,193.308 

5,509,571 

1"14145fi0 

2.015.775 

2,821.100 

5.581,799 

Mexico   

391 

1,160,210.857 

46.220.694 

41,384,685 

19.518,064 

7,266,963 

19,364,826 

7,523.304 

3,123,936 

3.201,712 

7.348,695 

Peru   

687,898,731 

1 1  894  120 

5,222  042 

13.965,765 

5,767.123 

182 

794!896!002 

33*96l!ei0 

29>88*431 

13*956700 

6767*463 

8,090,569 

2!S43*695 

3!  190^529 

6*839770 

Venezuela   

264 

977,584,673 

43,099,854 

38,401,447 

18,056,894 

7,990,872 

20,653.784 

2.912,523 

3,216.669 

8,069.235 

Other   

268 

964,309,050 

43.567,083 

38,684.720 

18,166.599 

7,866.682 

20,338,648 

9.025.729 

2.882,086 

3,198.210 

7.939,184 

760,491,218 

31,540  040 

12,839,368 

6,093,876 

15,560,306 

7,073,956 

The  Bahamas   

89 

445,508.739 

20,938.137 

16,937,981 

7,996.670 

4,146.538 

10,639,069 

5,325.962 

1.723.138 

2,961.629 

4,226,665 

Bermuda   

62 

327,151.664 

19.213,504 

7,244,806 

3,921,986 

9,730,518 

5.193,789 

1,576,205 

2,709,846 

3.994,199 

nthpfrlan<ls  An,'"es 

?? 

467  349  777 

24  900  706 

20  838  522 

9  goo  762 

5  090  781 

12,115,768 

6,542,677 

3  280  054 



371  '792*082 

15 ,913*324 

12,758.080 

6,013,428 

3,217,324 

8.018.114 

4.025.684 

1  528  235 

2  594  584 

3  289  548 

Europe,  total   

434 

1,304,356,482 

79,917,122 

74,639,943 

35,306,096 

19,875,558 

5,82  ,853 

28,0  ,596 

3,340,680 

4,627,708 

19.957.306 

Austna 

82 

459  886,765 

23.388.723 

19.432,644 

9,203,924 

4,629.493 

11,810.647 

5.312,878 

2.197,740 

2.783.566 

4.707.564 

Belgium   

195 

78l!o82*054 

36'807!844 

32i462!021 

15*271 '804 

6!632J17 

17  369  876 

7  397  604 

2*796*942 

2.92S.8W 

6>13*610 

Denmark   

107 

439,383,257 

25,560,204 

21,449.038 

10.146,427 

4,761,204 

12458722 

5!392*841 

2,201,094 

2.893,024 

4,833.495 

France  (Includes  Andorra)  

968,883,659 

44,486,646 

7,313,686 

19,185,299 

7,922.628 

3,009,498 

226 

803,137,994 

40,380  076 

35  885^259 

16*81 0274 

17,771,024 

7,269.395 

2  843,678 

3  171  293 

5  889^668 

Liechtenstein   

8 

60,923,428 

1,565,096 

1.472.564 

610.413 

172.884 

62,273 

4,031 

172,884 

Luxembourg   

39 

343,141,783 

13.471,294 

10,544,747 

5,000,935 

2.962.911 

7  710  007 

3  921  006 

1.267,064 

2,187,396 

2.962.91 1 

Monaco   

6 

123,361,067 

734,143 

712,892 

340.238 

279.292 

1248*027 

255]869 

20.110 

3,847 

279,291 

Netherlands   

192 

740.611,730 

37,320,422 

32,807,875 

15,381,033 

16,880.993 

7,162.275 

Spain  

201 

795,294,063 

38.155.709 

33,725,093 

15,865,761 

6393I373 

2792^335 

3*.492!091 

6]971>16 

561  591  360 

32  623  917 

28  382  34 1 

13,337  440 

6,296.836 

15.975.938 

7,564.676 

672  151  673 

34  555  143 

30  244  036 

14  253  093 

5  987  696 

15,680,174 

6,428.786 

2  678  871 

6  D66  1 36 

United  Kingdom 

328 

1, 083^581  !994 

69]997>56 

65*1  29^468 

30>94!618 

19!082*052 

43,929,398 

27,022,136 

3!  185206 

4*278^19 

19!l63!638 

West  Germany 

254 

857,087,958 

39,752.313 

35,324,540 

16,566,487 

6.790.254 

18,01 5,483 

6,978,666 

3,045,082 

3,145,701 

6.868,592 

East  European  countries   

78 

474,886,213 

21,474.800 

17,443,096 

6,187,770 

4,281,949 

1,771,616 

3,015,279 

4.360.023 

Other   

196 

771,025,014 

35,004,046 

30,565,624 

14,320,087 

6.230,136 

lh  :]89  619 

6,628,179 

2,706,676 

3.136.453 

6.308.473 

Africa  total 

919  961  343 

46.411,596 

41,508,212 

19  544  206 

8,b98,U0 

21,458.512 

10,376,402 

3  030  329 

Libena   

39 

354,471,299 

18.944.390 

14,930,293 

7.119.836 

3.888,314 

9.266.201 

5,559,451 

1,406,281 

2,948.448 

3,960.537 

South  Africa.  Republic  of  (includes  South-West 

212 

611.193.671 

34,947.576 

30,563.892 

14.369.518 

6,035.138 

15,522.788 

2.7ei,430 

2,930.673 

6.116.657 

OPEC  countries   

67 

489.767,357 

25,733,971 

21,642,258 

10.325.771 

6,259.673 

14  521,306 

6\778*673 

1.886.659 

3.356,318 

6.340.969 

Olher  

126 

666,427,932 

33,475.254 

28,934.431 

13.683,810 

6,889,667 

17!005*678 

a!3ie]445 

2.553.923 

3.134.392 

6.962.091 

448 

1,334,641,242 

79,394,138 

74,143,214 

35.046.402 

19.840,678 

45,896.533 

28,093,151 

3,249,753 

4.626.992 

19.922.237 

Middle  East,  total   

210 

935.282,273 

65.109.054 

60,424,586 

28,736.263 

18.450.999 

41.950.242 

26.967,436 

2.639.585 

4.239.900 

18.529.339 

OPEC  countries   

134 

699,436,797 

55.438,741 

50,906,473 

24,247,359 

17,840.896 

39,686  531 

26,730,666 

2,270,704 

4.215.701 

17.919.175 

Other  

146 

727,708.623 

31,005,350 

26.784.978 

12,641,338 

5,157.850 

13.822.503 

5,970,585 

2,154,058 

2.899.363 

5.230.331 

Other  Asia,  total   

433 

1,310,574,039 

55.970,646 

50,754.742 

23.829,117 

8,983.155 

23.266.575 

10,444,675 

3.245.614 

3.591,822 

9.064.714 

104 

593,391,803 

28.198,173 

23,943,688 

11.278,061 

5.976,238 

15,192.460 

7.676,060 

2,187,202 

3.105,899 

6.048.460 

Indonesia   

89 

533,442.765 

26.023.916 

21.855.151 

10.397.935 

5.718.005 

14.158.839 

7,663,047 

1.929,693 

3.075.211 

5.790.232 

Japan  (includes  Okinawa  and  Ryukyu  Islands) 

373 

1.231.852.881 

52,725.600 

47.716.249 

22.467.628 

8.685,090 

22.343,097 

10.215,142 

3.142.320 

3.572.048 

8.766.653 

Philippines   

200 

844,344.245 

36,810.474 

32,307,249 

15.174.117 

6,992,840 

18,333,015 

6,179.422 

2.679.691 

2.946.731 

7.070.983 

Other  

235 

977.385.935 

43.585.864 

38.833,180 

18.321,891 

7.963,530 

20,457.897 

9,446.194 

2.894.027 

3.222.607 

8,041.872 

Oceania,  total   

340 

1,125.639,611 

47,462,350 

42,742,515 

20,098.552 

7,366,035 

19.510,334 

7,619,443 

3,183.093 

3.216.739 

7.447.597 

Australia   

330 

1.024.532,650 

42.907,093 

38.279,989 

17.962.640 

6,957.407 

18,611,987 

7.109.381 

3.143.888 

3,175.027 

7,038,968 

Other  

147 

737.426,600 

34.013,746 

29,749,594 

14.132,241 

5.985,055 

15,264.734 

6.503.787 

2,558.355 

2,695.627 

6,066,541 

244 

1,034,746,859 

43,652,101 

38,919,531 

18,441,041 

7,291,922 

18,617.641 

8.493,455 

2.867.446 

3,175,747 

7,373.429 

Puerto  Rico   

236 

946.988,449 

40.696,275 

36.006.456 

17.050,313 

7,199,209 

18.395,593 

8.455,770 

2,795,946 

3.149,139 

7.280,520 

U  S  Possessions   

67 

564,498,274 

23.703,981 

19,705,922 

9,375,454 

4,252,619 

10,634.799 

5.145.911 

1,937.177 

2,849.566 

4.325.050 

Country  not  stated  or  not  allocable  and 

other  income  from  outside  the  United  States   

DISC  dividends   

Other  geographic  classifications  (combinations 

of  countries  shown  above): 

Not  economically  less-developed  countries   

OPEC  countries   

206 
62 

632 
555 
62 
307 

801,977,443 
161,324,001 

1,561,251.073 
1,524,623.595 
392.443,724 
1,052.882.627 

31,752,608 
10,905,568 

86,041.786 
84.396,340 
16,476.473 
69,009.986 

27,506,405 
10,017,686 

80.415.134 
78,891.575 
14.066.348 
64,206.607 

13.009.845 
4.602,320 

38.004,980 
37.310.085 
6.563.315 
30,405.166 

5.830,444 
1.875.240 

20,108.304 
20,121,616 
2,956,290 
19,418,664 

15.785.378 
4.979.648 

46,567,445 
.16 ',91  "30 

B  188,948 

II  SMb'.h 

6,067.265 
1.882.703 

28.224.584 
28.309.165 
3,321,728 
27.887.827 

2,754,057 
748.859 

3.375.303 
3,344.626 
1.403.171 
3.028.490 

2.842.348 
552.001 

4.650.502 
4,724,368 
2.083,752 
4.610.811 

5.908.779 
1.875.446 

20.190.063 
20.203.361 
2.962,145 
19.500.238 

t  ootnotn<>  .it  .Tirt  of  Uble 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  TOTAL  ASSETS  OF  $250 
MILLION  OR  MORE 

Table  6.— Total  Assets,  Income,  and  Taxes,  and  Foreign  Income,  Taxes,  and  Credit,  by  Selected  Major  Industry  and  by  Selected 
Country  to  Which  Foreign  Taxes  Were  Paid  and  for  DISC  Dividends— Continued 

[Money  amounts  are  in  thousands  ot  dollars]  


Income  and  taxes  (torn  specific  geographic  area  or  country  and  DISC  dividends  (Form  1118) 


Selected  mapr  industry,  selected 

Taxable  income  (less  loss) 

Foreign  ta 

es  paid  or  accrued  and  deemed  paid 

Total' 

Other  than  certain  interest 

Certain 
interest 

Foreign 

taxes  paid  or 

accrued 

Total' 

Other  than 
dividends 
from 
related 

comm- 
and DISCs 
(including 
gross-up) 

Dividends  from  related  foreign 
corporations  and  DISCs 
(including  gross-up) 

Total 

On  income 
other 

certain 
interest 

On 
interest 

Total' 

Dividends 
before 
gross-up 

Gross-up 

(12) 

1  ' 

(15) 

(16) 

(17) 

(18) 

(19) 

(20) 

(21) 

(22) 

All  Industries 

All  geographic  areas  and  DISC  dividends   

46,769,906 

46,648,498 

37,161,002 

9,227,544 

6,310,868 

2,916,676 

121,408 

31,708,498 

28,332,115 

28,324,600 

7,515 

Canada   

2,859,402 

2,796,958 

1,145,908 

1,651,049 

1,046,380 

604,670 

62,445 

1,194,206 

529,153 

522,862 

6,292 

Latin  America,  total   

4,572,979 

4,570,503 

3,999,680 

570,823 

542,302 

28,522 

2,476 

4,199,748 

4,061,172 

4  060,835 

337 

Argentina 

114,043 

114,027 

87,302 

26,725 

26,706 

19 

16 

69,112 

62,894 

12 

301,495 

301^281 

190313 

719 

214 

158,888 

130,345 

130.296 

49 

146,865 

146,865 

143,894 

11 297? 

"  2^97? 

- 

132,319 

131,452 

131,452 

- 

Mexico 

452,099 

450,273 

365,152 

85,121 

1,852 

1,826 

180^270 

141,370 

141,107 

263 

Panama,  excluding  Canal  Zone   

369,430 

237,410 

212,877 

24,533 

44 

6,890 

6,890 

— 

101,060 

101^058 

90  955 

10,' 104 

9303 

201 

2 

7l'075 

67,700 

67,700 

Venezuela 

2,467,251 

2,467'046 

2,419^220 

47326 

46353 

1.173 

205 

3,219^073 

3,200,859 

3,200,846 

12 

620,737 

620,568 

571,169 

49,399 

49,373 

26 

169 

334^270 

319,663 

319,663 

— 

683,252 

668,295 

445,326 

222,969 

218,493 

4,476 

14,956 

50,092 

29,252 

29,252 

- 

The  Bahamas   

466,991 

463,558 

298,661 

164,897 

164,214 

683 

3.433 

14.531 

1,178 

1  178 

Bermuda   

94,862 

70,146 

24,716 

24,520 

197 

823 

Netherlands  Antilles   

70.943 

47,737 

3,596 

23,725 

17,615 

17,615 

_ 

Other   

38^932 

1 0  J  50 

10J  50 

11,013 

Europe,  total  

7,844,108 

2,975,328 

4,868,780 

2,960,702 

1,908,078 

2,426,519 

98 

89.299 

89,297 

27.654 

61,643 

36,449 

25,194 

2 

9,464 

9,464 

Belgium   

341,183 

168,501 

78  543 

224 

95382 

23,374 

23,357 

17 

Denmark   

30'217 

30,186 

7,609 

22377 

14333 

9,577 

France  (includes  Andorra)   

659763 

210 

205,151 

38  395 

38  372 

24 

Italy  (includes  San  Marino)   

391361 

391  !653 

203^142 

?88310 

1 98^273 

90!237 

209 

124,242 

32318 

32318 

_ 

Liechtenstein   

9,068 

9  068 

1,007 

58 

58 

Luxembourg   

178,225 

113  831 

104  300 

9  03? 

— 

11,231 

1,954 

1,954 

- 

839 

839 

'799 

11 

Netherlands   

833,280 

830,609 

101,833 

728  776 

394  760 

334  015 

2,672 

366,633 

32,618 

32,618 

— 

136,576 

136,113 

73,999 

62  113 

43  054 

19  059 

463 

19,289 

19,277 

12 

S  eden 

78,675 

35.625 

23,740 

1 1 ,884 

76 

1,845 

1,845 

— 

Switzerland 

628,054 

627  801 

38  976 

588,825 

402,719 

186,106 

252 

222311 

36,130 

36,105 

26 

United  Kingdom   

2,594,146 

2,571,182 

1  445  456 

1.125,726 

673.615 

452,111 

22,965 

565364 

112,588 

112,571 

16 

West  Germany   

1.744.182 

V44J31 

374370 

1,369,161 

848,227 

520,933 

51 

80 

177,778 
80 

177,778 
80 

— 

East  European  countries   

22.331 

22,331 

22,331 

— 

— 

Other   

133,536 

133,339 

87,504 

45,835 

34,885 

10,949 

197 

39,157 

22,417 

22,414 

3 

2,612,463 

211,031 

2,611,865 

211,031 

2,213,345 

44,962 

398,520 

166,069 

338  580 

165,704 

59,940 

365 

598 

— 

2,043,686 

1,950,923 

6,205 

1,950,923 

6,205 

— 

— 

South  Atnca,  Republic  of  (includes  South-West  Africa)   

234.268 

234,268 

55,438 

59,436 

89286 

29,850 

29.850 

OPEC  countries   

1,755,260 

14306 

K806 

1,585  475 

1,578.766 

1,578,766 

Other   

411,903 

411305 

372^491 

38,814 

38,675 

139 

'  ■ 

352,480 

336.101 

336,101 

_ 

Asia,  total  

26,543,675 

26,536,957 

25,515,575 

1,021,383 

868,942 

152,441 

6,717 

21,402,407 

21,019,604 

21,019,074 

531 

Middle  East,  total   

24,212,149 

24,196,173 

478 

20,501,433 

20,496,884 

20,496,854 

31 

OPEC  countries   

24165341 

24  165  641 

24,157,000 

53 

20,484,599 

20,483,441 

20  483  441 

Other   

46,986 

'  46308 

'  39^173 

711R 

478 

16,833 

13443 

'  13412 

31 

Other  Asia,  total   

2,331,047 

2  324  808 

1,005,406 

853,018 

152,388 

6  239 

900,975 

522,720 

522,220 

500 

Hong  Kong 

116,582 

66,075 

59,313 

6,762 

6 

10,850 

3,999 

3,999 

804,643 

804643 

5QQQKO 

504,675 

504,675 

246,018 

246,018 

Japan  (includes  Okinawa  and  Ryukyu  Islands) 

901,744 

298,855 

160,030 

138,825 

5,686 

?86  14? 

147,155 

146,687 

468 

Philippines 

117,855 

117  384 

83345 

34,339 

33,897 

442 

471 

32,610 

32,591 

19 

Other 

390,224 

390,148 

288,686 

101,462 

95,104 

6,358 

76 

112343 

92,939 

92,925 

14 

742,536 

741,249 

393,713 

347,536 

191,040 

156,496 

1,287 

300,080 

143,584 

143,444 

140 

Australia 
Other     ,  , 

694,854 

693,909 

360,449 

333,460 

182,914 

150,546 

945 

135,449 

135.362 

87 

47,682 

47,340 

33,264 

14,076 

8,126 

5,950 

341 

2t4385 

8,135 

8,081 

54 

Puerto  Rico  and  U.S.  Possessions,  total   

180,258 

179,684 

169,234 

10,450 

9,835 

615 

574 

84,315 

82,570 

82,465 

105 

Puerto  Rico   

148,235 

147,881 

137,453 

10,428 

9,813 

615 

353 

79,566 

77,821 

77,716 

105 

U  S  Possessions   

32,024 

31,803 

31,781 

22 

22 

221 

4,749 

4,749 

4,749 

Country  not  stated  or  not  allocable  and 

308,544 

303,539 

302,893 

645 

430 

215 

5,005 

6,220 

6,004 

5,992 

13 

395,340 

395,340 

135,388 

134,164 

1,225 

1,225 

Other  geographic  classifications  (combinations 

of  countries  shown  above): 

Not  economically  less-developed  countries  

12,573,444 

12,476,867 

5,089,138 

7,387,729 

4,515,372 

2.872,356 

96,577 

4,278,449 

1,342,661 

1,335,666 

6,994 

Economically  less-developed  countries   

33,477,217 

33,457,391 

31.753.609 

1.703,782 

1,660,902 

42,880 

19,826 

27,421,639 
966 

26,982,484 
966 

26,981,976 

508 

Sino-Soviet  Bloc   

15,362 

15.362 

15,362 

966 

OPEC  countries   

29,339,661 

29,339,456 

28.760,536 

578,920 

577,694 

1,226 

205 

25,870,385 

25,640,536 

25,640,524 

12 

Footnotes  at  end  of  table 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  TOTAL  ASSETS  OF  $250 
MILLION  OR  MORE 

Table  6.— Total  Assets,  Income,  and  Taxes,  and  Foreign  Income,  Taxes,  and  Credit,  by  Selected  Major  Industry  and  by  Selected 
Country  to  Which  Foreign  Taxes  Were  Paid  and  for  DISC  Dividends— Continued 

[Money  amounts  are  in  thousands  ol  dollars] 


Income  and  taxes  trom  specific  geographic  area  or  country  and  DISC  dividends  (Form  1 1 1 8)— Continued 


Selected  maior  industry,  selected 
country  and  DISC  dividends 

Foreign  taxes^ 

and  deemed  paid 
—Continued 

Income  and  taxes  ol  related  foreign  corporations  and  DISCs 

Dividends  paid  to- 

Gains, 
profits, 
and  income 

Taxes  paid 
on  gains, 

andTncome 

accumulated 
profits 

Taxes  deemed 
paid  by  related 
foreign 
corporations 
and  DISCs 

Related  foreign 
corporations  and 
DISCs  by  second- 
tier  foreign 
corporations 

Second-tier 
foreign 
corporations  by 
third-tier  foreign 

corporations 

deemed  paid 

(23) 

(24) 

(25) 

(26) 

(27) 

(28) 

(29) 

3,376,383 

23  839  258 

8  121  708 

7  225  225 

949  069 

1  305  842 

79  987 

Canada 

665,053 

4667  897 

1  728  848 

1  634413 

103  692 

258  234 

2  5 

Latin  America  total 

136,576 

114,528 

27,824 

19,038 

255 

703 

_ 

508,660 

115,572 

66,761 

1,046 

6.177 

236 

Sfi7 

9,190 

2,350 

1,725 

— 

— 

loco 

518,102 

225,968 

128,067 

725 

1.236 

301 

Panama,  excluding  Canal  Zone   

27.850 

421,641 

38,452 

35,180 

7.016 

21,973 

96,717 

31,515 

20^227 

_ 

Venezuela   

18,215 

248,373 

61,952 

36,862 

6,778 

7,915 

156 

369,761 

107,994 

70,832 

1,249 

3,698 

Other  Western  Hemisphere,  total   

20,841 

300,591 

26,827 

21,521 

3,233 

51,379 

_ 

The  Bahamas   

13,353 

Bermuda   

778 

Netherlands  Antilles   

6,110 

30,189 

7,818 

6.617 

— 

— 

Other  

600 

13,993 

1,453 

911 

Europe, 

1  916  666 

10,277,552 

3,390,214 

3,374,369 

725,542 

808.056 

72,203 

Austna   

25,194 

112,042 

45,325 

45,325 

2.216 

10.519 

— 

Belgium   

72,308 

1,313 

3.068 

Denmark   

8.543 

France  (Includes  Andorra)   

166,756 

Italy  (Includes  San  Manno)   

91,424 

395,022 

172,198 

168.905 

3,390 

7,865 

15,185 

1.674 

1,674 

2,667 

4,155 

Luxembourg   

9,277 

139,819 

11,516 

11  396 

78,407 

2,985 

Monaco   

25 

582 

364 

137 

_ 

Netherlands   

334,015 

1,444,482 

657,657 

657.657 

20,983 

25,730 

401,216 

112,442 

112,402 

1.310 

742 

Sweden   

11.884 

161,742 

44,490 

44.490 

3,882 

4.916 

1,559 

Switzerland   

186,181 

770,264 

148,702 

148.665 

118,752 

201,694 

1.096 

United  Kingdom   

2,240,311 

522.647 

522.558 

519,922 

397.490 

64,533 

520  998 

2,973.479 

1,066.522 

1,065.404 

26,785 

43.287 

935 

tast  buropean  countries   

179.184 

52.229 

41,307 

269 

376 

191 

Africa,  total   

92,763 

1,232,073 

441,567 

270,990 

25,759 

40,498 

3,616 

Liberia  

10,238 

255.346 

16,839 

12.299 

660 

2.795 

_ 

South  Africa,  Republic  ot  (includes  South-West 

59  436 

474,827 

146.497 

146,497 

25.078 

37,649 

3.616 

OPEC  countries 

6  709 

Other   

16i379 

456!660 

257^920 

101^202 

21 

54 

Asia,  total  

382,803 

4  026  025 

1,614,867 

1,218,616 

23,276 

40,276 

Middle  East,  total 

4,548 

30 

30 

OPEC  countries 

U58 

29  794 

3(5  663 

'4678 

Other  

3,390 

59^348 

26J82 

13^862 

30 

30 

z 

Other  Asia,  total   

378,255 

3.936,683 

1,581.421 

1,200,076 

23,245 

40,246 

_ 

Hong  Kong   

6,851 

98.971 

9.545 

9,543 

1.687 

16,855 

Indonesia   

1.855,042 

766.736 

444,852 

_ 

Japan  (includes  Okinawa  and  Ryukyu  Islands)   

on?? 

1,506,382 

655,665 

655,386 

21,090 

22.034 

145,884 

44,735 

29,518 

429 

1,251 

_ 

°",sr  

19,704 

330,603 

104,740 

60.778 

38 

106 

- 

Oceania,  total  

156,496 

754,129 

301,857 

301,857 

49,336 

60,299 

959 

Australia   

704,947 

282,027 

282,026 

48,256 

59,168 

946 

Other  

,55!950 

49,182 

19,830 

19,830 

1,080 

1,131 

13 

Puerto  Rico  and  U.  S.  Possessions,  total   

1,745 

22,689 

3,846 

2,712 

Puerto  Rico   

1,745 

22.851 

3.846 

2,712 

U  S  Possessions   

38 

Country  not  stated  or  not  allocable  and 

other  Income  trom  outside  the  United  States   

215 

2,549 

532 

532 

D16C  dividends   

1,225 

268,580 

1,522 

1,522 

1,162 

5,398 

Other  geographic  classifications  (combinations 

ol  countries  shown  above): 

Not  economically  less-developed  countries 

2,935,788 

17,671,124 

6,199,225 

6,099.586 

926.421 

1,203.052 

79.293 

Economically  1"'.',  r|cv"lfjpi<(l  ,  ounlrii", 

439.155 

5.897.006 

1,920,429 

1.123.585 

21,486 

97,392 

694 

Smo-Soviet  Bloc 

OPEC  countries 

229,849 

2,187.639 

658,012 

499.109 

6.778 

7,915 

156 

Footnotes  a)  end  ot  table 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  TOTAL  ASSETS  OF  $250 
MILLION  OR  MORE 

Table  6.— Total  Assets,  Income,  and  Taxes,  and  Foreign  Income,  Taxes,  and  Credit,  by  Selected  Major  Industry  and  by  Selected 
Country  to  Which  Foreign  Taxes  Were  Paid  and  for  DISC  Dividends— Continued 

[Money  amounts  are  in  thousands  oj  dollars)  


Income  and  taxes  from  all  sources 


income 
(less 
deficit) 


Taxable 
income 
(less 
loss) 
trom 
foreign 


Foreign 
deemed 


Total 

All  geographic  areas  and  DISC 


Latin  America,  total 

Brazil   

Mexico   

Peru   

Venezuela   


South  Africa.  Republic  of  (includes  South-West 

Africa)   

OPEC  countries   

Asia,  total  

Middle  East,  total   

OPEC  countnes   

Other   

Other  Asia,  total   

Indonesia   

Japan  (includes  Okinawa  and  Ryukyu  Islands) 

Oceania,  total  

Australia   

Other   

Country  not  stated  or  not  allocable  and 

other  Income  from  outside  the  United  States 
Other  geographic  classifications  (combinations 
of  countries  shown  above): 

Not  economically  less-developed  countnes   

Economically  less-developed  countries   

OPEC  countnes   

Footnotes  at  end  of  table 


24,140,284 
12,761,920 
10,156,114 

1,847,831 
4,227,490 
3,971,968 
1,397.412 
5,608,540 
1,380,438 


3,129,367 
1,552,410 
13,427,085 


18,889,649 

11,299,126 


9,257,245 
3,638,157 
6,449,558 


22,570,982 
20,039,145 
12,318,442 


183,250 
458,029 
335,213 


261,745 
23,177,290 

342,578 


23,268,663 

22,748,501 


392,587 
596,393 


711,356 

163,204 


357,395 

145,721 


321,524 
133,583 
22,854,469 


23,151,486 

22,720,532 
22,565,960 
254,097 
537,603 
304,537 
316,148 
493,588 


23,398,640 
23,342,107 
22,793,469 


11,281,504 
426,026 
330,246 

72,270 
176,879 
131,401 

55,929 
166,651 

66,148 


154,223 
62,516 
),964,428 


49,496 
11,101,078 

10,899,576 
10,829,959 
115,792 
250.998 
140,520 
146,688 
227,269 


11,216,321 
11,192,707 
10,930,737 


11,021,767 
214,460 
172,299 

15,438 
110,584 
87,272 
12,984 


28,983 
7,845 
10,864,337 


7,388 
10,916,142 


127,896 
55,892 
75,720 


1,993.367 
1,996,821 
1,842,182 


23,041,034 
495,983 
402,538 

62.734 
236,454 
219,162 

52,940 


69,982 
33,355 
22,647,695 


22.505,270 
22,482,920 
45,912 


189,910 
250,184 


17,733,800 
188,566 
178,155 

6,526 
113,772 
95,633 


17,576,473 

7,146 


17,618,033 

17,503,834 


118,835 
58,372 
62,529 


17,684,890 
17,727,435 
17,556,829 


33,351 
33,351 
14,964 

4,994 
1,624 


12,399 

1,390 


21,299 
3,602 
19,965 


9,050 
29,422 

29,395 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  TOTAL  ASSETS  OF  $250 
MILLION  OR  MORE 

Table  6.— Total  Assets,  Income,  and  Taxes,  and  Foreign  Income,  Taxes,  and  Credit,  by  Selected  Major  Industry  and  by  Selected 
Country  to  Which  Foreign  Taxes  Were  Paid  and  for  DISC  Dividends— Continued 

[Money  amounts  are  in  thousands  ol  dollars]  


Irom  specific  geographic  area  or  country  and  DISC  dividends  (Form  1118) 


Taxable  income  (less  I 


and  DlSCs 
(including 
gross-up) 


lends  from  related  fore 
orporations  and  DlSCs 
(including  gross-up) 


Foreign  taxes  paid  or  accrued  and  deemed  i 


Other  geographic  classifications  (combinations 
ol  countries  shown  above): 

Not  economically  less-developed  countries 

Economically  less-developed  countries 

OPEC  countries   

Footnotes  at  end  of  table 


Mining:  Total 
All  geographic  areas  and  DISC  dividends 

Canada   

Latin  America,  total   

Brazil   

Mexico   

Peru   

Venezuela   

Other  Western  Hemisphere,  total   

The  Bahamas   

Bermuda   

Europe,  total   

France  (Includes  Andorra)   

Netherlands   

United  Kingdom 

Africa,  total   

South  Africa,  Republic  of  (includes  South-West 

Africa)   

OPEC  countries  

Asia,  total  

Middle  East,  total   

OPEC  countries  

Other   

Other  Asia,  total   

Indonesia   

Japan  (Includes  Okinawa  and  Ryukyu  Islands) 


109,189 

1,872 
2.080 


23.038,807 
168,213 
109,189 

1,872 
2,080 
44.234 


-9,947 
132.185 


22,934,031 
140,960 
90,515 

1.872 
2,064 
44,188 
1,838 


24,144 

437 


22,443,715 
22,456.371 
-12.656 


104,776 
27,253 
18,674 


78,439 
19,038 
18,674 


26,337 
8,215 


17,767,152 
81,575 
67,662 

127 
425 
47,173 


17,733,800 
72,505 
63,214 

127 
417 
47,158 


17,733,648 
72,374 
63,214 


332.337 
22,695,574 
22.591,117 


254,343 
22,672.737 
22,588,126 


77,994 
22.837 
2,990 


28,971 

28,927 


51,659 
22,837 
2.990 


16,318 

Id  318 


17,498,558 
17.496.981 
1,577 


17,550,841 

17,496,923 


119.222 
17.614.573 
17.552.307 


17,550,825 

17,496.907 
17.496.746 
162 
53,918 
53,828 
20 
41,179 
41.179 


119.091 
17.614.557 
17,552.307 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  TOTAL  ASSETS  OF  $250 
MILLION  OR  MORE 

Table  6.— Total  Assets,  Income,  and  Taxes,  and  Foreign  Income,  Taxes,  and  Credit,  by  Selected  Major  Industry  and  by  Selected 
Country  to  Which  Foreign  Taxes  Were  Paid  and  for  DISC  Dividends— Continued 

[Money  amounts  are  in  thousands  of  dollars)   


Income  and  taxes  Irom  specific  geographic  area  or  country  and  DISC  dividends  (Form  1 1 18)— Continued 


Foreign  taxes 
paid  or  accrued 
and  deemed  paid 
—Continued 


i  of  related  foreign  corporations  and  DISCs 


Gains, 
profits, 
and  income 


Taxes  deemed 
paid  by  related 
foreign 
corporations 
and  DISCs 


Dividends  paid  to- 


Related  foreign 
corporations  and 
DISCs  by  second- 
tier  foreign 
corporations 


Second-tier 
foreign 
corporations  by 
third-tier  foreign 

corporations 


Mining:  Total 
All  geographic  areas  and  DISC  dividends 

Canada   

Latin  America,  total   

Brazil   

Mexico 

Peru   

Venezuela   

Other  Western  Hemisphere,  total   

The  Bahamas     

Bermuda   

Europe,  total  

France  (Includes  Andorra)   

Netherlands   

United  Kingdom   

Africa,  total   

South  Africa,  Republic  of  (includes  South-West 
Africa)   

OPEC  countries  

Asia,  total  

Middle  East,  total   

OPEC  countries  

Other   

Other  Asia,  total   

Indonesia   

Japan  (includes  Okinawa  and  Ryukyu  Islands) 
Oceania,  total   

Australia   

Other   

Country  not  stated  or  not  allocable  and 

other  income  from  outside  the  United  States  . 
Other  geographic  classifications  (combinations 

of  countries  shown  above): 

Not  economically  less-developed  countries   

Economically  less-developed  countries   

OPEC  countries   

Footnotes  at  end  ol  table 


33,351 
9,070 


436 
16,337 


(27) 


(28) 


(29) 


401,420 
145,412 
123,739 


251,673 
141,858 
9,783 


106,540 
43,950 


94,695 
43,180 
21,716 


2,714 

19,237 

18,840 
397 
6,312 

3,401 


68,955 
25,737 
2,048 


24,194 

3,556 


41,744 
8,568 


19,860 

19,860 


30,572 

30,572 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  TOTAL  ASSETS  OF  $250 
MILLION  OR  MORE 

Table  6.— Total  Assets,  Income,  and  Taxes,  and  Foreign  Income,  Taxes,  and  Credit,  by  Selected  Major  Industry  and  by  Selected 
Country  to  Which  Foreign  Taxes  Were  Paid  and  for  DISC  Dividends— Continued 

|Money  amounts  are  in  thousands  ol  dollars]  


and  taxes  trom  all  sources 


Income 
subject 
to  US 


loss) 

foreign 
sources 


Foreign 
taxes 
deemed 


Mining:  Oil  and  Gas  Extraction 

All  geographic  areas  and  DISC  dividends 

Canada   

Latin  America,  total   

Brazil   

Peru   

Venezuela   

Europe,  total  

United  Kingdom   

Africa,  total   

Asia,  total  

Middle  East,  total   

Other  Asia,  total   

Indonesia   

Oceania,  total   

Australia   

Other  geographic  classifications  (combinations 

ol  countries  shown  above): 

Not  economically  less-developed  countries 

Economically  less-developed  countries  

OPEC  countries   


11,891,503 
2,717,674 
1,962,143 


10,571,241 

10,275,820 


10,841,544 

10.347.007 
2,161,259 
2.161.259 
1,890,956 


?5r 


11,891.503 
10,841.544 
10,841.544 


22,746,011 
275,340 
153,233 

146,109 
143,280 
146,109 
22,616,780 
22,585.882 
122,335 
22,717,738 
22,612,544 


126,571 

126.571 


22,746,011 
22.717.738 
22.717.738 


22,711,365 
241,210 
136,270 

129,146 
127,437 
129,146 
22,599.301 
22.569,680 
106,649 
22.684.037 
22,595.581 


22,711.365 
22.684.037 
22,684,037 


10,694,819 
109,415 
59,250 

55,929 
56,600 
55,929 
10,841,333 
10.831,579 
49,496 
10,882.006 


10,6 


.  713 


10,636,221 
57,314 
14,981 

12.984 
13.081 
12,984 
10,791,891 
10.784,298 
7,388 
10,635,973 
10,793.678 
49.683 
49,683 
5,601 
5,601 


10,836.221 
10,835,973 
10,835.973 


22,603,291 
148,325 
56,566 

52,940 
48,631 
52.940 
22,507,906 
22.478,527 
27,187 
22,603,979 
22.512.299 
118,867 
118,867 
22,794 
22,794 


22.603.291 
22,603.979 
22,603,979 


17,552,834 
56,510 
6.919 

6,059 
5.046 
6.059 
17,502,383 
17,500,099 
4,636 
17,552,678 
17.503.093 


17.552,834 
17.552.678 
17,552,678 


and  taxes  from  specific  geographic  area  or  country  and  DISC  dividends  (Form  1118) 


Taxable  income  (less  loss) 


Other  than  certain  interest 


related 
foreign 
corpor- 

and  DISCs 
(including 
gross-up) 


Dividends  from  related  foreign 
corporations  and  DISCs 
(including  gross-up) 


Dividends 
before 
gross-up 


Foreign  taxes  paid  or  , 


Mining:  Oil  and  Gas  Extraction 

All  geographic  areas  and  DISC  dividends  . 

Canada   

Latin  America,  total   

Brazil   

Peru 

Europe 

United  Kingdom 

Africa,  total   

Asia,  total  

Middle  East,  total 
Other  Asia,  total 
Indone 
Oceania,  t 
Australia 

Other  geographic  classifications  (combinations 
of  countries  shown  above): 

Not  economically  loss-developed  countries 

1 1  onomicaHy  mi  itavalopad  1  ountriei 

OPEC  countries   


22.603.291 
3,404 
9,982 

1,777 
3.494 
3,045 
25,758 
-360 
504 

22,554,075 

22.460,686 


30.165 
22,564  m 
22,552  :w 


22.602,534 
3,167 
9,982 

1,777 
3.494 
3,045 
25,657 
-461 
504 

22,553,656 

22.460,267 


29,847 
22  564  366 
22,552,734 


7,743 

1,777 
3,448 
1,838 
23,871 
-461 
460 

22,549,599 

22,456.501 
93.098 
92,386 
1,131 


26,164 
22.558.027 
22  549  W 


13,967 
1,897 
2,239 


13.173 
1,859 
2.239 


1,772 
2.068 
1,810 
61 
386 

17.548.832 

17.496.540 


2.815 
17.554,201 
17  549,428 


367 

17.547.148 

17.496.913 
50,236 


50  1 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  TOTAL  ASSETS  OF  $250 
MILLION  OR  MORE 

Table  6.— Total  Assets,  Income,  and  Taxes,  and  Foreign  Income,  Taxes,  and  Credit,  by  Selected  Major  Industry  and  by  Selected 
Country  to  Which  Foreign  Taxes  Were  Paid  and  for  DISC  Dividends— Continued 

[Money  amounts  are  in  thousands  ol  dollars]  


Income  and  laxes  Irom  specific  geographic  area  or  country  and  DISC  dividends  (Form  1 1 18)— Continued 


Selected  maior  industry,  selected 
country  and  DISC  dividends 

Foreign  taxes 
paid  or  accrued 
and  deemed  paid 

Income  and  taxes  ot  related  loreign  corporations  and  DISCs 

Dividends  paid  to- 

Gains, 
profits, 
and  income 

Taxes  paid 
on  gains, 
profits, 
and  income 

Taxes 
paid  on 
accumulated 
profits 

Taxes  deemed 
paid  by  related 
loreign 
corporations 
and  DISCs 

Related  loreign 
corporations  and 
DISCs  by  second- 
tier  loreign 
corporations 

Second-tier 
foreign 
corporations  by 
third-tier  foreign 

corporations 

— Foreffltexel  

deemed  paid 



 (23)  



(25) 

(26) 

(27) 

(28) 

(29) 

Mining:  Oil  and  Gas  Extraction 

All  geographic  areas  and  DISC  dividends   

4,183 

40,915 

14,125 

7,973 

_ 

_ 

_ 

Canada   

893 

3,522 

1,663 

893 

Latin  America,  total   

831 

8,191 

3,099 

1,877 

Brazil   

_ 

Peru   

16 

963 

329 

216 

Venezuela   

500 

4,256 

1,762 

1,032 

Europe,  total   

755 

3,291 

1,193 

1,193 

United  Kingdom 

Africa,  total   

19 

1,610 

700 

397 

Asia,  total  

1,684 

16,410 

7,468 

3,611 

Middle  East,  total   

1,627 

7,170 

3,389 

Other  Asia,  total   

57 

1.749 

298 

221 

Indonesia  

28 

1.407 

157 

138 

Oceania,  total   

Australia   

Other  geographic  classifications  {combinations 

of  countries  shown  above): 

Not  economically  less-developed  countries 

1,648 

6,813 

2.856 

2,085 

Economically  less-developed  countries   

2,534 

26,212 

11,267 

=  ,885 

OPEC  countries   

782 

9,783 

3,264 

2,048 

Footnotes  at  end  of  table 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  TOTAL  ASSETS  OF  $250 
MILLION  OR  MORE 

Table  6.— Total  Assets,  Income,  and  Taxes,  and  Foreign  Income,  Taxes,  and  Credit,  by  Selected  Major  Industry  and  by  Selected 
Country  to  Which  Foreign  Taxes  Were  Paid  and  for  DISC  Dividends— Continued 


[Money  amounts  are  in  thousands  of  dollars] 


Selected  maior  industry,  selected 
country  and  DISC  dividends 

Number 

of 
returns 

Total 
assets 

Income  and  taxes  from  all  sources 

Net 

income 
(less 
deficit) 

Income 
subiect 
lo  U.S. 
tax 

Normal 

surtax 
and  alter- 

Foreign 
tax 
credit 
claimed 

Taxable 
income 

loss) 
from 
foreign 
sources 

Foreign 
taxes 
paid  or 
accrued 

Foreign 
taxes 

deemed 
paid 

Carryover 

Foreign 
tax 
credit 
computed 

(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

(9) 

(10) 

(11) 

Construction 

All  geographic  areas  and  DISC  dividends   

9 

3,977,034 

188,982 

181,298 

85,642 

22,869 

63,848 

11,552 

13,622 

5,470 

22,868 

3,188,047 

170,638 

162,955 

77,098 

22,720 

63,328 

11,403 

13,622 

5,470 

22,719 

Latin  America,  total   

2,816,282 

183,224 

176,601 

84,214 

22,442 

62,407 

11,306 

13,622 

5,103 

22,441 

Mexico   

1,418,671 

130.908 

130,684 

62.540 

10,133 

31,213 

5.083 

6,926 

10.132 

Venezuela   

1,577.905 

73.434 

73,319 

13,122 

35,664 

6,418 

7^952 

3,938 

13^122 

Europe,  total   

2,006,901 

136,736 

130,129 

62,156 

20,816 

55,627 

10,936 

12,366 

5.103 

20,815 

France  (Includes  Andorra)   

1,262.471 

35,072 

34,872 

16.446 

13,347 

33.572 

9,776 

6.696 

3.938 

13,347 

United  Kingdom   

Africa  total  ..  . 

1,602,724 

64,040 

57,627 

27,260 

13,917 

37,904 

6,575 

7.952 

5,103 

13,917 

Asia,  total  

2,309,035 

154,118 

147,510 

70,392 

20.825 

55,662 

10,945 

12,366 

5,103 

20,824 

Japan  (includes  Okinawa  and  Ryukyu  Islands!   

1.589,424 

43.060 

36.561 

17.250 

14,151 

35,848 

9.942 

6.696 

5.103 

14.151 

1,982,082 

146,130 

145,821 

69,588 

20,021 

53,387 

10,780 

12,366 

3,938 

20,020 

Australia   

1.982,082 

146,130 

145,821 

69.588 

20.021 

53,387 

10,780 

12,366 

3.938 

20.020 

Puerto  Rico  and  U.  S.  Possessions,  total   

2,017,843 

114,013 

112,745 

53,216 

12,836 

33,308 

5,877 

5,678 

4,174 

12,836 

Puerto  Rico   

1.343,944 

109.217 

109,010 

52.096 

12,549 

32,351 

5.771 

5,678 

3.807 

12.549 

Other  geographic  classifications  (combinations 

of  countries  shown  above): 

Not  economically  less-developed  countries   

3.490,181 

188,020 

180.336 

85.334 

22,729 

63,363 

11,412 

13,622 

5,470 

22.728 

Economically  less-developed  countries  

3,977,034 

188,982 

181,298 

85.642 

63,848 

11.552 

13.622 

5.470 

22.868 

OPEC  countries   

2,071,852 

81.560 

81,344 

38.504 

R973 

40.352 

10.146 

7.952 

3,938 

14.972 

Income  anc 

taxes  Irom  specific  geographic  area  or  country  and  DISC  dividends  (Form  1118) 

Taxable  income  (less 

loss) 

Foreign  taxes  paid  or  accrued  and  deemed  paid 

Other 

than  certain  i 

Foreign 

taxes  paid  or 

accrued 

Other  than 

Dividends  from  related  foreign 

Selected  mapr  industry,  selected 
country  and  DISC  dividends 

Total' 

dividends 
from 

corporations  and  DISCs 
(including  gross-up) 

Certain 

On  income 

related 

Total 

other 

On 

Total1 

foreign 
corpor- 
ations 

Total1 

Dividends 
before 

Gross-up 

Total 

than 
certain 
interest 

certain 
mteres 

and  DISCs 

gross-up 

(including 

gross-up) 

(12) 

113) 

114] 

(15) 

(161 

(17) 

(18) 

(19) 

uVl 

(22) 

Construction 

All  geographic  areas  and  DISC  dividends   

63,848 

62,110 

26,589 

35,521 

22,482 

13,039 

1,737 

25,174 

11.552 

11.538 

20,769 

20,769 

4,499 

16,271 

8,717 

7,554 

9,125 

1,571 

1.571 

Latin  America,  total   

10,820 

10,820 

2,982 

7,838 

6,368 

1,470 

2,595 

766 

766 

Mexico   

3.546 

3,546 

3.546 

106 

106 

106 

Venezuela   

167 

167 

167 

89 

89 

69 

Europe,  total   

7,295 

5,598 

5.414 

185 

121 

64 

1,697 

433 

369 

369 

France  (Includes  Andorra)  .   

433 

433 

433 

27 

27 

27 

United  Kingdom   

3,647 

1.950 

1,950 

1.697 

171 

171 

Africa,  total   

2,491 

2.491 

1,697 

795 

795 

510 

286 

286 

Atli,  total  

11,923 

11,882 

8,392 

3.490 

3.482 

8 

41 

7.131 

7,123 

7.109 

14 

Japan  (includes  Okinawa  and  Ryukyu  Islands)   

1,351 

1.351 

1,351 

124 

124 

124 

8,996 

8,996 

2,053 

6.943 

3,000 

3.943 

4.802 

858 

858 

Australia  

8.996 

8,996 

2,053 

6,943 

3,000 

3,943 

4,802 

858 

858 

1,553 

1,553 

1,553 

579 

579 

579 

Puerto  Rico   

1.316 

1.316 

1,316 

474 

474 

Other  geographic  classifications  (combinations 

of  countries  shown  above): 

Not  economically  less-developed  countries   

39.709 

38.013 

14,614 

11,838 

11.561 

1.697 

14.483 

2.922 

2.922 

Economically  less-developed  countries   

24,133 

24,093 

11.970 

12J22 

10,644 

1.478 

41 

10.691 

8.630 

8.616 

OPEC  countries   

10,154 

10,154 

6.663 

3,490 

3,482 

s 

6,737 

6,729 

6.729 

V  ootnoies  at  und  of  table 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  TOTAL  ASSETS  OF  $250 
MILLION  OR  MORE 

Table  6.— Total  Assets,  Income,  and  Taxes,  and  Foreign  Income,  Taxes,  and  Credit,  by  Selected  Major  Industry  and  by  Selected 
Country  to  Which  Foreign  Taxes  Were  Paid  and  for  DISC  Dividends— Continued 

[Money  amounts  are  in  thousands  ot  dollars]   


Income  and  taxes  Irom  specific  geographic  area  or  country  and  DISC  dividends  (Form  1 1 18)— Continued 


Foreign  taxes 
paid  or  accrued 
and  deemed  paid 
—Continued 


ol  related  foreign  corporations  and  DISCs 


Gains, 
profits, 
and  income 


Taxes  paid 
on  gains, 
profits, 
and  income 


Taxes  deemed 
paid  by  related 
foreign 
corporations 
and  DISCs 


Dividends  | 


Related  foreign 
corporations  and 
DISCs  by  second- 
tier  foreign 
corporations 


Second-tier 
foreign 
corporations  by 


(2?) 


(28) 


Construction 
All  geographic  areas  and  DISC  dividends 

Canada   

Latin  America,  total   

Mexico   

Venezuela   

Europe,  total  

France  (Includes  Andorra)   

United  Kingdom   

Africa,  total   

Asia,  total  

Japan  (Includes  Okinawa  and  Ryukyu  Islands) 
Oceania,  total   

Australia   

Puerto  Rico  and  U.  S.  Possessions,  total   

Puerto  Rico   

Other  geographic  classifications  (combinations 

of  countries  shown  above): 

Not  economically  less-developed  countries   

Economically  less-developed  countries   

OPEC  countries   

Footnotes  at  end  ol  table 


13,622 
7,554 
1,830 


26,587 
22,427 


37,275 
27,813 
3,490 


22,006 
10,823 
6,124 


21,383 
10,823 
5,671 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  TOTAL  ASSETS  OF  $250 
MILLION  OR  MORE 

Table  6.— Total  Assets,  Income,  and  Taxes,  and  Foreign  Income,  Taxes,  and  Credit,  by  Selected  Major  Industry  and  by  Selected 
Country  to  Which  Foreign  Taxes  Were  Paid  and  for  DISC  Dividends— Continued 


[Money  amounts  are  in  thousands  ol  dollars] 


Selected  mapr  industry,  selected 
country  and  DISC  dividends 

Number 

of 
returns 

assets 

Income  and  taxes  Irom  all  sources 

Net 
income 

(less 
deficit) 

Income 
subiect 

to  U.S. 

Normal 

tax, 
surtax, 

Fore  on 
tax 
credit 
claimed 

Taxable 
income 
(less 
loss) 

sources 

Fore  an 
taxes 
paid  or 
accrued 

F 

taxes" 
deemed 
paid 

Carryover 

oreign 

credit 
computed 

(1) 

(2) 

(3) 

(4) 

(5) 

i6) 

(7) 

(8) 

(9) 

(10) 

(11) 

Manufacturing:  Total 

All  geographic  areas  and  DISC  dividends 

356 

539,056,123 

49.956,593 

45,117,366 

21,132,852 

8.054,383 

19,133,161 

9,503,475 

3,103,617 

3,534,687 

8,132.901 

Canada   

319 

517,629,668 

48,586,619 

43,786,674 

20,506,035 

8.029,516 

19.044,861 

9,488.141 

3.094,662 

3,531,724 

8,107,870 

Latin  America,  total   

290 

499,793,642 

46,707,472 

42,015,771 

19,734,354 

7,812,438 

18,568,124 

9,058,548 

3,081,844 

3.208.913 

7,890,938 

Argentjna   

147 

345,234.035 

32  587,630 

28 ,294,553 

13,390,640 

13,289  164 

2  600  625 

3  094  882 

Brazil   

177 

356,304,346 

33  809  848 

29  510  972 

13  920  048 

2  780  702 

5  670072 

Ecuador   

61 

197,255.950 

19^943.819 

5  050^348 

1 1  397  991 

6  675  880 

2  809  676 

Mexico   

248 

435,489,031 

39  673  222 

35  221  753 

6  256  301 

2  974  005 

Panama,  excluding  Canal  Zone   

94 

231,057,738 

25.841,372 

21,810.462 

10,188,987 

4,645,432 

11,228,524 

5,273.784 

2,277.215 

2.835.658 

4,717,715 

Peru   

116 

279,787.724 

30  268  756 

25,970  193 

12  293  237 

6  028  756 

14  087  418 

3  085  082 

6101  040 

Venezuela   

402.318,488 

39  'o9o!61 9 

34,551,949 

17^42^561 

8  753  326 

2^81 3663 

3  184  872 

Other   

188 

406,441.614 

38!s2s!396 

1g  076^826 

7  134  984 

16  808  699 

8  399  679 

Other  Western  Hemisphere,  total   

107 

277,303,613 

27,443,647 

23,332,010 

11,004,011 

5.249,893 

12,094,291 

6,155,697 

2,275,617 

3.300,738 

5.328,036 

The  Bahamas   

51 

152,419,189 

19,356,919 

15,433,288 

7,288.828 

3.685,400 

8,345.635 

4,944,188 

1.624.268 

2.936.124 

3,763.527 

17,393,249 

13,633,736 

6,428,638 

3.500,709 

7,949.496 

4,793,310 

1,536.094 

2,700,561 

3,572,921 

Netherlands  Antilles   

58 

1 92^091  ^640 

22,385,323 

18.444,045 

8.760,450 

4.480,998 

9,890.958 

5,790,165 

1,858.634 

3.277.133 

4.553,216 

Other  

32 

121,850,716 

14,529.566 

11.414,904 

5.376,946 

2.803,400 

6.296,130 

3.659.005 

1,482,704 

2.591,098 

2.875.624 

Europe,  total   

298 

505,217,972 

47,560,957 

42  784  492 

20,069,178 

8,021,669 

18,997,085 

9  475  385 

3  091  584 

3  533  762 

6  100  170 

Austria   

58 

186.940,538 

21,712.857 

17,836,321 

4,175,476 

9,909,669 

4,902.157 

2,153,712 

2,775.479 

4,253,546 

Belgium   

151 

339,259,245 

33,707.723 

29,478,404 

13857!660 

5,918,556 

14,296,289 

6.565.658 

2,721,352 

2,913,445 

5,996.832 

Denmark 

79 

226,500.880 

24.197,283 

20,225.693 

9.572,970 

4,533,215 

10,833,862 

5.201,689 

2.160.629 

2,879,833 

4,605,505 

38.962,197 

34.481,714 

16.234,892 

6,549,116 

15.822,239 

7.064.730 

2,909,527 

3,163,108 

6.627,456 

Italy  (Includes  San  Manno) 

179 

389!975303 

37,560,672 

33,173.925 

15.532,184 

6,235,489 

15,003,428 

6.762.275 

2,765.472 

3.155.849 

6.313.827 

Liechtenstein   

15,824,895 

Luxembourg   

22 

135,205.365 

12]912!814 

10!035!058 

4.761  !895 

2,763]087 

6,485!411 

3.7381501 

1,2521206 

2.1 79^342 

2,763i085 

Monaco   

3 

4.173.570 

109,936 

89,467 

42,775 

6,704 

27,006 

3,156 

3,551 

6.704 

33.621,767 

29,332,327 

13,730,484 

5,950,688 

14,256.206 

6.664.714 

2,690,872 

3,076.307 

6.029  025 

spam6' an  s 

152 

365>86>54 

35  317  230 

30  999  274 

14,574,442 

6  308  846 

14,983,054 

7,075.148 

2.707,032 

3,475,441 

6.387,186 

Sweden 

118 

303.647.500 

31,076.306 

26.908,684 

12,639.061 

5,882.084 

13.837.240 

7,191.979 

2.483.564 

3,045.781 

5,960.421 

Switzerland   

151 

327,582,246 

32,151.021 

27,935.484 

13.166.373 

5,427,153 

13,122.483 

5.963.210 

2.556.756 

3.085,506 

5,505,582 

United  Kingdom 

239 

442,310,497 

1 7  594  087 

2  972  293 

West  Germany 

203 

386,432,031 

36  626  570 

32  31 7  729 

6  095  939 

14  807  120 

East  European  countries   

46 

169,600,625 

1 5  799  021 

3  837  368 

8  990  451 

Other   

136 

330,392,292 

31  902  n4 

27  719  446 

12  981  532 

13  473  239 

6  067  141 

2643  597 

3  1 08  504 

5694  629 

Africa,  total   

195 

415,492,528 

41,563,013 

36,960,909 

17,391,204 

7,604,723 

17.874,835 

9,315,234 

2.654.383 

3.488.274 

7.683.222 

Liberia   

20 

130.248,205 

17,212.649 

13,312,420 

6,350,181 

3.540.940 

7.722,729 

5.235.300 

1.378.530 

2.946.485 

3.613.154 

Africa)  .'  

167 

331,536,092 

32  105  200 

27  887  067 

13  105  987 

5  333  135 

13  062  385 

5  651  397 

2  636  985 

2  895  866 

5  411  437 

OPEC  countries   

43 

199,593.965 

23  758  515 

19  727  784 

9  418  695 

5!638!480 

12!  196756 

7,962.^ 1 

1  !S40!S93 

3,351,803 

5,716i560 

Other   

82 

286,526,664 

30,616.782 

26,270,000 

12,424,275 

6.219,140 

14,388.883 

7.748,586 

2.426l050 

3:094^549 

6,29l!562 

Asia,  total  

283 

496.394,359 

46.874,076 

42,127,302 

19,732,507 

7,958,283 

18.862.464 

9,455,766 

3.054.981 

3.529.543 

8.036,619 

Middle  East,  total   

143 

373,568,747 

36,923,475 

32,375  490 

15  301  392 

6,985,771 

16  219  658 

8  883  433 

2  496  813 

3  176  791 

7  064  111 

OPEC  countries   

89 

313,216,290 

30,602,654 

26,156,378 

12.382.854 

6,461.471 

14,552.348 

8.703.079 

2.152.191 

3.160.752 

6,539.749 

0,h6' 

97 

235,806,460 

25,743,041 

21.650,613 

10,202.133 

4,536,680 

10,843,595 

5.464.571 

2.016,016 

2,868.830 

4,609,160 

Other  Asia,  total   

278 

491.672,350 

46,276.814 

41.542.727 

19.455,083 

7,890,989 

18,716,672 

9.307.598 

3,053.806 

3.529.543 

7.969.325 

25,888,061 

21.708,565 

10.219.026 

5.388,874 

12,377.611 

7.202.780 

2,054.769 

3.074.194 

5,461.096 

Indonesia 

48 

18l]603'277 

23,654,01 7 

5.076,374 

1 1 ,383,037 

1 ,808,042 

Japan  (includes  Okinawa  and  Ryukyu  Islands) 

256 

471.045,798 

33  233  25? 

18.688,098 

2.980,787 

Philippines   

131 

333.677,565 

28  874  926 

13  544  593 

S  3P9  247 

1 4  qst  06n 

7  639  898 

2  915  089 

fi  4f)7  3Q1 

Other   

164 

394,278,761' 

37  638  439 

33  098  1 58 

15,587,678 

16,979,384 

6  851  628 

3,188,708 

7.335.792 

Oceania,  total  

247 

430.344.15i, 

39,475.149 

35.066,727 

16,453,169 

6.369,983 

15.523,920 

6,613,297 

2,977,196 

3,167,700 

6.448.318 

Australia   

242 

409.554.  W 

33,164,930 

5,969,886 

6, 1 08,628 

Other   

107 

282.772.f84 

28!575J98 

24,437.501 

11597'074 

5.207,602 

12^369:496 

5,652,179 

2!425]lff 

2m939 

5]285]873 

159 

355,395.182 

34,769,039 

30.372,398 

14.360.168 

6,387,072 

15,044.512 

7,560,571 

2.678.567 

3.141.599 

6.465.350 

Puerto  Rico   

154 

345,7 1t  836 

34,411,435 

30,049,137 

14,211.863 

6.346.527 

14.951.270 

7.532,827 

2.671.985 

3.126.889 

6,424,610 

U  S  Possessions   

34 

153,559.733 

17.771.071 

13.937,403 

6.617.816 

3,682.122 

8,556.253 

4.704.675 

1.781.821 

2.829.684 

3.754.542 

Country  not  stated  or  not  allocable  and 

other  Income  Irom  outside  the  United  Statet   

136 

292,583.449 

27,999.963 

23,991,107 

11,342.183 

5,023,437 

12,199.894 

5,424,919 

2,544.248 

2.804.559 

5.101,771 

DISC  dlvldendi   

59 

158.483,394 

10,673,962 

9,814,786 

4,504,943 

1,853,158 

4,904.212 

1,870,911 

736,568 

552.001 

1,853,363 

Other  geographic  classifications  (combinations 

of  countries  shown  above): 

Not  economically  less-developed  countries 

346 

533.994,279 

49.641.512 

44.806.671 

20,988.390 

8.051.427 

19.122.999 

9.500,030 

3.102.871 

3.534,687 

8,129.945 

Economically  less-developed  countries 

313 

518,737.025 

48.675,003 

43.892.637 

20.591.185 

8,034.067 

ig  oeo,2M 

9.494. '33 

3.091.612 

3.534.421 

8,112.566 

Sino  Soviet  Bloc 

36 

127.007,394 

14.825.188 

12.484.685 

5.815,036 

2.532.633 

6.186.951 

2955.269 

1.347.784 

2.075405 

2.538.488 

OPEC  countries 

196 

430.617,664 

41,556,802 

36,948,587 

17,359.480 

7,680.195 

18,027.673 

9.363.178 

2.860.778 

3.523.904 

7.758.535 

Footnotes  at  «nd  ol 1 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  TOTAL  ASSETS  OF  $250 
MILLION  OR  MORE 

Table  6.— Total  Assets,  Income,  and  Taxes,  and  Foreign  Income,  Taxes,  and  Credit,  by  Selected  Major  Industry  and  by  Selected 
Country  to  Which  Foreign  Taxes  Were  Paid  and  tor  DISC  Dividends— Continued 


[Money  amounts  are  in  thousands  ol  dollars) 


Income  and  taxes  from  specific  geographic  area  or  country  and  DISC  dividends 

Form  1118) 

Taxable  income  (less  loss) 

Foreign  taxes  paid  or  accrued  and  de 

smed  paid 

Other 

than  certain  interest 

Foreign 

taxes  paid  or 

accrued 

Other  than 

Dividends  from  related  foreign 

Selected  major  industry,  selected 
country  and  DISC  dividends 

• 

Total' 

dividends 
from 

corporations  and  DISCs 
(including  gross-up) 

Certain 
interest 

On  income 

Total1 

related 
foreign 

Dividends 

Total 

°han 

On 

anions 
and  DISCs 

Total' 

g       -  p 

Gross-up 

certain 
interest 

interest 

(including 
gross-up) 

(12) 

(13) 

(14) 

(15) 

(16) 

'17' 

(18) 

(19) 

(20) 

 (21)  

(22) 

anu  ac  unng.    o  a 

.  19,133,161 

19,032,208 

10,224,940 

8,551,497 

5,835,000 

2,716,496 

100,953 

12,607,092 

9,503,475 

9,497,388 

6,087 

1,978,854 

1,925,359 

505,826 

1,419,533 

881,001 

538,532 

53,495 

863,612 

314,556 

309,244 

5,312 

3,990,856 

3,988,406 

3,478,957 

509,450 

485,735 

23,714 

2,450 

3,914,697 

3,794,575 

3,794,250 

325 

Argentina  ' 

89,398 

89,383 

64,175 

25,209 

25,190 

19 

15 

39,891 

Brazil   

179'052 

178363 

75^095 

103,768 

103,768 

— 

190 

71  983 

45^326 

43 

Ecuador   

140,916 

140.916 

137,954 

2,962 

2,962 

— 

1 27^088 

1 26^223 

126^223 

Mexico   

291,024 

289,198 

207,233 

81,965 

80,746 

1,219 

1,826 

137,871 

100,485 

100.221 

263 

Panama,  excluding  Canal  Zone   

325,372 

325,328 

103,262 

222,066 

200,989 

21,077 

26,180 

2,832 

2,832 

40734 

40732 

32^963 

7.769 

7,569 

201 

2 

1 7^069 

Venezuela   

2  411  246 

2  411  042 

2  373  572 

37,470 

36,297 

1,173 

204 

3,196'847 

3  182  521 

3  182  509 

12 

Other   

513J12 

'512!943 

484>03 

28,241 

28,215 

26 

169 

292^009 

282!553 

'282i553 

Other  Western  Hemisphere,  total   

359,410 

344,454 

153,425 

191,029 

187,900 

3,129 

14,956 

43,533 

27,605 

27,605 

— 

The  Bahamas   

163,842 

10,060 

150,349 

150,186 

162 

3,433 

10,520 

_ 

Bermuda   

101,126 

89,603 

66,516 

23,087 

22,892 

195 

11.524 

814 

38 

38 

- 

Netherlands  Antilles   

60,639 

60,639 

44,295 

16,343 

13,572 

2,771 

— 

21,588 

17,387 

17,387 

33,803 

33,803 

32,554 

1,250 

1,250 

— 

10,611 

10.180 

10,180 

Europe,  total  

5,828,260 

5,806,824 

1,131,784 

4,675,040 

2,847,104 

1,827,935 

21,436 

2,161,079 

325,039 

324,946 

93 

85,381 

85,380 

24.814 

2 

32,494 

7,832 

7,832 

— 

Belgium 

271,346 

271,122 

102,131 

168;99? 

97907 

7l!084 

224 

91,447 

20,363 

20,346 

Denmark   

26,289 

26,258 

4,763 

21,495 

13,378 

31 

9,102 

985 

985 

_ 

France  (Includes  Andorra)   

528,903 

528,694 

185,594 

343,100 

178,083 

165^016 

210 

192,294 

27,278 

27,254 

24 

Italy  (Includes  San  Marino)   

289,107 

288,898 

104,504 

184,394 

95,608 

88,787 

209 

115,223 

25,250 

25,250 

— 

Liechtenstein   

9,067 

9,067 

2,071 

6,047 

949 

" 

1,007 

58 

58 

Luxembourg   

115,220 

115,220 

17,768 

97^452 

92,070 

5,383 

5,956 

574 

574 

Monaco   

128 

128 

z 

Netherlands   

779159 

776,487 

88,301 

688,186 

372,369 

315,817 

2,672 

343  410 

27,593 

27  593 

Spain   

115^358 

1K895 

57,509 

39,914 

17,595 

463 

34^247 

16^61 7 

16!605 

12 

Sweden   

75,418 

75,342 

39,720 

76 

13,728 

1.845 

1,845 

- 

578,927 

578,771 

1,107 

577^664 

397]196 

180i468 

156 

24,328 

21 

United  Kingdom 

1,322,787 

1 ,069,865 

644,629 

16 

l]537'478 

1^537'427 

219512 

1,317,915 

815,901 

502  014 

5^ 

637  906 

135,828 

135  828 

East  European  countries   

8^935 

8^935 

8,935 

55 

55 

55 

Other   

45,285 

34,362 

15,185 

15,182 

3 

Africa,  total   

2,210,859 

2,210,261 

1,885,383 

324,878 

285,971 

38,907 

598 

1,684,732 

1,614,911 

1,614,911 

— 

194,759 

194,759 

29,897 

164,862 

164,497 

365 

15  066 

5,167 

5,167 

South  Africa.  Republic  of  (includes  South-West 

Africa) 

160,240 

160,240 

49,383 

110,857 

72,453 

38.403 

- 

60.409 

22.006 

22,006 

OPEC  countries 

1.445,310 

1.253,783 

Other   

410^549 

' 

1  374  209 

35742 

35^603 

139 

598 

'  349  363 

333  956 

333  956 

_ 

Asia,  total  

Middle  East,  total   

3,411,136 

1,698,069 

3,408,904 

2,419,159 

1,690,538 

7,472 

7,427 

45 

2,232 

59 

3,630,712 

2.943,903 

3,256,128 

2,941,373 

3,255,912 

2,941,358 

216 

15 

OPEC  countries   

1,683,999 

1  683  999 

2,870 

2,825 

45 

2,931.516 

2,930,834 

2,930,834 

Other  

Other  Asia,  total   

14,071 

'  H012 

9409 

4,602 
982.273 

4,602 
834,975 

147,297 

59 

12,387 
686  809 

10,538 

10,524 

15 
201 

Hong  Kong   

49  335 

- 

647  919 

647  91 9 

143  494 

504^425 

504/125 

375076 

7?  201 

7?  pen 

Japan  (includes  Okinawa  and  Ryukyu  Islands)  ... 

433  972 

291,599 

156,202 

135,398 

188 

Philippines   

31,688 

31,246 

442 

Other  

183  674 

183  598 

83^482 

100,117 

93,768 

6.349 

76 

64,624 

45J95 

45181 

14 

568,643 

568,373 

267,372 

301,001 

165,496 

135,505 

270 

225,852 

90,347 

90,319 

29 

535,909 

535,696 

246,698 

288,998 

158,635 

130,363 

213 

213,716 

83,353 

83,336 

Other   

32,735 

32,677 

20,674 

12,003 

6.861 

5,142 

58 

12,136 

6,994 

6,983 

123,012 

122,438 

113,080 

9,358 

9,149 

209 

574 

71,136 

69,797 

69,692 

105 

Puerto  Rico   

108,997 

108,643 

99,308 

9,336 

9,127 

209 

353 

69,291 

67,952 

67,847 

105 

U.  S  Possessions   

14,015 

13,794 

13,772 

22 

22 

221 

1,845 

1,845 

1,845 

Country  not  stated  or  not  allocable  and 

274,916 

269,975 

269,954 

21 

21 

4,941 

10,516 

10,516 

10,509 

7 

387,215 

387,215 

131,444 

130,220 

1,223 

1,223 

Other  geographic  classifications  (combinations 

of  countries  shown  above): 

Not  economically  less-developed  countries   

9,266,035 

9,188,933 

2,359,375 

6,829,558 

4,150,588 

2,678,971 

77,102 

3,507,322 

815,189 

809,571 

5,618 

Economically  less-developed  countries  

9,201,021 

9,182,111 

7,591,637 

1,590,474 

1,554,171 

36,303 

18,910 

9,087,977 

8.677,716 

8,677,254 

462 

Smo-Soviet  Bloc   

3,974 

3,974 

3,974 

54 

54 

54 

OPEC  countries   

6,329,391 

6,329,187 

5,768,042 

561,144 

559.926 

1,218 

204 

7,890,421 

7,665,564 

7,665,552 

12 
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Foreign  Tax  Credit  on  Corporation  Returns,  1974 


RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  TOTAL  ASSETS  OF  $250 
MILLION  OR  MORE 

Table  6.— Total  Assets,  Income,  and  Taxes,  and  Foreign  Income,  Taxes,  and  Credit,  by  Selected  Major  Industry  and  by  Selected 
Country  to  Which  Foreign  Taxes  Were  Paid  and  for  DISC  Dividends— Continued 


[Money  amounts  are  in  thousands  ol  dollars] 


Selected  maior  industry,  selected 
country  and  DISC  dividends 

Income  and  taxe 

from  specific  geographic  area  or  country  and  DISC  dividends  (Form  1 1 1 8)— Continued 

Foreign  taxes 
paid  or  accrued 
and  deemed  paid 
—Continued 

Income  and  taxes  of  related  foreign  corporations  and  DISCs 

Dividends  paid  to- 

Gams, 
profits, 
and  income 

T 

on^ains 
and  income 

na^nn 
profits 

Taxes  deemed 
paid  by  related 
foreign 
corporations 
and  DISCs 

Related  foreign 
corporations  and 
DISCs  by  second- 
tier  foreign 
corporations 

Second-tier 
foreign 
corporations  by 
third-tier  foreign 

corporations 

Foreign  taxes 
deemed  paid 

Manufacturing:  Total 

All  geographic  areas  and  DISC  dividends   

(23) 

(24) 

(25) 

(26) 

(27) 

(28) 

(29) 

3,103,617 

21,529,889 

7,268,919 

6,502,435 

860,563 

1,182,911 

77,223 

549,056 

3,936,364 

1,392,490 

1,389,077 

66,040 

213,062 

427 

Latin  America,  total   

120,122 

1,943,267 

524  485 

333  663 

15  690 

36  401 

694 

Argentina   

5.759 

106.454 

25.050 

17,271 

255 

703 

— 

Brazil   

26,614 

452,452 

105.763 

78.268 

872 

4,462 

236 

Ecuador   

865 

9,179 

2.348 

1,723 

— 

— 

Mexico   

37.386 

505.036 

220,254 

123,697 

725 

1.236 

Panama,  excluding  Canal  Zone 
Peru 

23.348 

385.916 

28,164 

26,017 

7.016 

21,973 

2.367 

87.575 

27.672 

18,015 

Venezuela   

14,326 

201.914 

44.634 

26,249 

6,713 

7,652 

156 

Other  

9,456 

194,741 

70,602 

42,425 

110 

376 

15,928 

260,869 

20,198 

16,728 

3,093 

50,907 

The  Bahamas   

10,520 

192,960 

— 

42786 

3,143 

3  J  02 

252 

13388 

Netherlands  Antilles 

4,200 

21795 

5,461 

4706 

Other  

431 

3,328 

1,259 

721 

- 

Europe,  total   

3,118,894 

3,103,503 

714,959 

792,924 

72,179 

24,663 

110  346 

_ 

Belgium   

71,084 

438338 

176  755 

176  755 

1  313 

OfiH 

Denmark   

8,117 

100350 

17395 

17395 

2355 

4  816 

163 

Italy  (Includes  San  Marino) 

89374 

' 

' 

1 

' 

Liechtenstein   

2.667 

4,155 

Luxembourg   

5.383 

111397 

6344 

6344 

78,407 

2,985 

Monaco   

— 

— 

315  817 

1,351,635 

615.979 

615.979 

20,894 

25,353 

— 

17^630 

365.044 

101,630 

101.590 

632 

1,310 

742 

Sweden   

11,883 

161.735 

44,488 

44,488 

3.882 

4,916 

1,559 

Switzerland   

180,514 

756.482 

146.379 

146.342 

111.609 

191,525 

United  Kingdom 

426,289 

1.870,449 

360.883 

360.830 

519.169 

396780 

64509 

West  Germany   

502,078 

2.905,730 

1.041,922 

1.040,805 

25,982 

41,729 

935 

East  European  countries   

— 

— 

— 

— 

— 

— 

Other   

16,642 

175.169 

51.766 

40,916 

264 

300 

191 

Africa,  total   

69,820 

1,056,441 

400,610 

233.675 

5.899 

9.926 

3,616 

9.8D9 

253.190 

16,282 

11.959 

660 

2795 

- 

South3  Africa  Republic  of  (Includes  South  West 

Africa)  '   

38,403 

114,813 

5,218 

7.077 

3,616 

OPEC  countnes   

6.111 

34a970 

18.466 

'1  9343 

Other   

15,407 

438.076 

251,049 

96.960 

21 

54 

374,585 

3,858,742 

1,562,039 

1,176,719 

23,219 

40,076 

Middle  East,  total   

2,530 

30 

30 

_ 

OPEC  countries   

681 

12792 

22  926 

2]  131 

- 

1,849 

41,315 

18,245 

9.634 

30 

30 

Other  Asia,  total   

372,055 

3,804,636 

1.540,867 

1.164,954 

23,189 

40.045 

65,688 

5.538 

5,536 

1,687 

16.855 

Indonesia  

202  373 

1,853,635 

766.579 

444,714 

— 

— 

Japan  (includes  Okinawa  and  Ryukyu  Islands) 

135,560 

1,468.423 

636.100 

635,821 

21,090 

22,034 

Philippines   

8996 

98.435 

30.750 

20,126 

384 

1.117 

19,428 

318.454 

101.899 

58,757 

27 

39 

Oceania,  total  

135,505 

307 

Australia   

130,363 

554.187 

230.000 

229.999 

29,421 

33,085 

294 

Other 

5,142 

38.098 

15.442 

15.442 

1,080 

1.131 

13 

Puerto  Rico  and  U.  S.  Possessions,  total   

1,339 

21,267 

3,243 

2,110 

Puerto  Rico   

21,229 

3,243 

2.110 

U  S  Possessions   

38 

Country  not  staled  or  not  allocable  and 

other  Income  from  outside  the  United  States   

21 

DISC  dividend*   

1.223 

260,691 

1.519 

1.519 

1.162 

5.398 

Other  geographic  classifications  (combinations 

of  countries  shown  above): 

Not  economically  less-developed  countries   

2.692.133 

15.882,134 

5.480,280 

5.472,045 

839,496 

1.086.169 

76.529 

Economically  less-developed  countries 

410,261 

5,387.043 

1.787,120 

1.028,871 

19.905 

91.343 

694 

Sino-Soviet  Bloc 

OPEC  countries 

224,856 

2,118,490 

834.953 

484.759 

6.713 

7.652 

156 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  TOTAL  ASSETS  OF  $250 
MILLION  OR  MORE 

Table  6. — Total  Assets,  Income,  and  Taxes,  and  Foreign  Income,  Taxes,  and  Credit,  by  Selected  Major  Industry  and  by  Selected 
Country  to  Which  Foreign  Taxes  Were  Paid  and  for  DISC  Dividends— Continued 


[Money  amounts  are  in  thousands  ol  dollars] 


Income  and  taxes  from 

all  sources 

Normal 

Selected  maior  industry,  selected 

Number 

Total 

Net 

Income 

Foreign 

Foreign 

Foreign 

Foreign 

country  and  DISC  dividends 

of 

assets 

(less 

to^S 

surtax, 
and  alter- 

credit 

loss) 

pairTor 

deemed 

Carryover 

credit 

deficit) 

native  tax 

claimed 

toreign 

computed 

(I) 

(2) 

 n  

(3) 

(4) 

(5) 

(6) 

(7) 

(8) 

(9) 

(10) 

in) 

Manufacturing:  Food  and  Kindred 

Products 

All  geographic  areas  and  DISC  dividends   

42 

34.011,400 

3,222,418 

3,141,159 

1,501,185 

266,035 

623,303 

112,460 

159,361 

2,037 

266,199 

Canada   

35 

31,341,780 

2,962,188 

2,882,828 

1,377,848 

258,660 

606,626 

108,199 

156,163 

1,733 

258,659 

33 

30,909,034 

2,943,402 

2,911,132 

1,391,078 

265,006 

620,787 

112,054 

158,704 

1,843 

265,170 

Argentina   

13 

14,596,955 

1,394,867 

1,379,370 

659,022 

88,758 

108.751 

754 

192,774 

Brazil   

17 

19.972,732 

2,001,238 

1,976,037 

944,590 

231455 

540  134 

101,330 

134,829 

1,403 

231,620 

Ecuador   

7 

9,109,856 

753.930 

742,077 

354.533 

71,920 

63.258 

115 

132,075 

Mexico   

25 

25,963,569 

2,540.519 

2.518.776 

1,204,834 

240  554 

563  020 

106,940 

138,040 

1,767 

240,718 

Panama,  excluding  Canal  Zone 

14 

13,340,007 

1.272.789 

1,256,845 

601,960 

1 52^936 

359^664 

69,221 

86,529 

790 

152,935 

Peru   

13 

15,785,598 

1,539  354 

1.524.680 

728,281 

202,462 

451,558 

88,423 

118,586 

1,443 

202,461 

Venezuela   

24,333,031 

2.184,940 

239,627 

560,056 

102,030 

Other 

24 

23,848,495 

2,251.880 

2!224£63 

l!062]475 

226,661 

528,865 

97,752 

133375 

1  [557 
1,056 

226360 

Other  Western  Hemisphere,  total   

11 

13,849,882 

1,381,487 

1,367,014 

652,768 

' 

88,227 

107,328 

191,211 

The  Bahamas 

5 

5,318.612 

769,996 

761 ,602 

365,033 

123,196 

274.650 

61,034 

64.459 

302 

123,196 

Bermuda   

Netherlands  Antilles 
Europe,  total  

6 
6 

6.778,494 

607.381 

597,201 

283  687 

157,684 

27^221 

43759 

1.056 

69  233 

33 

7,876,666 
30,309,857 

676,108 
2,841,375 

669,521 
2,761,117 

320,963 
1,319,521 

29360 
264,790 

88,921 
615,106 

14,577 
112,035 

15,082 
158,603 

1,970 

29360 
264,954 

Austria 

. 

3  844  957 

624  1 1  1 

621  199 

295,304 

1 50,663 

321,827 

65,719 

89,398 

976 

150,663 

Belgium   

16 

16205!o34 

1,738!l56 

1.7R766 

818J48 

203,855 

453,986 

91300 

117  159 

1.113 

203353 

Denmark   

12.418,882 

1.536,428 

1.528,234 

730,356 

196,975 

443,272 

81,440 

120,562 

861 

196,974 

18 

1 9  862  382 

216,054 

501,520 

Italy  (Includes  San  Manno)   

17 

19!539!014 

l!915J03 

1389728 

903^266 

231,313 

538,285 

94333 

142316 

1,087 

231313 

Netherlands 

16 

1 7  982  866 

1  839  704 

1  822  493 

871,250 

215.958 

499,075 

96^  1 94 

124319 

1  220 

Spam   

16 

1839U23 

l!670>89 

l]654]913 

79U03 

205,770 

480  333 

93  986 

116300 

830 

205769 

Sweden 

8 

9,549,177 

763,591 

751,926 

358,019 

78,737 

197,167 

31,437 

49,070 

1,033 

78,738 

Switzerland 

13 

13!280!804 

1, 100^079 

1,087302 

518]461 

88.166 

209.352 

34371 

55^071 

1309 

88331 

United  Kingdom 

24 

25.814,604 

2.464.872 

2^437, 572 

1.166J40 

256.61 1 

602,974 

106357 

155328 

l'220 

256310 

2,044,787 

228,736 

522,091 

East  European  countries   

3 

2|sia733 

337.081 

2  332!964 

W^OI 

52,563 

118,379 

115]221 

'39^449 

''697 

252!564 

0the' 

15 

19,469.341 

1,816,853 

1,800.179 

860,410 

229,615 

529,478 

96,913 

138,248 

1.163 

229,615 

Africa,  total   

17,774,019 

1,887,884 

1,873,328 

895,272 

221.444 

511,578 

98,987 

127,252 

1,468 

221,609 

South  Africa.  Republic  of  (includes  South-West 

A,nca' 

15 

16,857,350 

1,779,776 

1.765,356 

843,467 

218,987 

505,879 

98.431 

125.364 

1,334 

219.152 

29,186,036 

2,726,933 

2,697.722 

1,289,165 

255,448 

597,754 

106,972 

154,287 

1,603 

255,447 

Middle  East,  total   

12 

15,562,370 

1,052,328 

1,039,373 

498.348 

60,426 

160,948 

30,612 

30,221 

31 

60,425 

OPEC  countries   

5 

7,572,540 

572,003 

568,227 

272,348 

32,438 

79,021 

16,074 

16,698 

31 

32,437 

0,hef 

9 

10,827,614 

759,200 

748,706 

358,884 

36,651 

104,683 

18.578 

18,144 

36,650 

Other  Asia,  total   

28,700.161 

2,688,604 

255,132 

596,906 

106,862 

1,603 

255,131 

Hong  Kong 

?5 

5,176.080 

500  079 

2'495  349 

1  233  688 

62,285 

127,243 

144  811 

Japan  (includes  Okinawa  and  Ryukyu  Islands) 

24 

24.401,672 

2,328,774 

2,304.646 

1,100.805 

243,797 

567,723 

102844 

147  073 

1  251 

243  796 

Philippines 

16 

2o'537'448 

2^024723 

2JD10341 

960^067 

220,449 

498,686 

98  393 

127  113 

1  417 

220  449 

Oceania,  total   

23,895,355 

2,199,052 

2,183,457 

1,044,176 

100,282 

' 

143,760 

1 

1,622 

238,755 

Australia   

21 

23,178,575 

2,047,815 

2,032.276 

974.170 

195  569 

459.867 

108  884 

Other   

6 

6942^258 

745  386 

'739^61 1 

352J74 

161,575 

354,627 

75J26 

91304 

697 

161  574 

Puerto  Rico  and  U.  S.  Possessions,  total   

22,111,386 

1,784,662 

1,761,623 

840,057 

120,025 

304,779 

47,468 

74,893 

1,280 

120,025 

Puerto  Rico   

19 

21,082,623 

1,755.851 

1,733,471 

827,929 

119,503 

311,461 

47.052 

74.262 

1,222 

119,502 

U.  S.  Possessions   

3 

3,040,397 

241,622 

236,948 

112,223 

10,688 

15,990 

6,036 

5.177 

58 

10,688 

Country  not  stated  or  not  allocable  and 

other  income  from  outside  the  United  States   

13 

15,423,034 

1,207,479 

1,188,090 

566,653 

102,253 

261,351 

39,922 

64,119 

1,051 

102,252 

8 

10,282,567 

559,340 

550,419 

263,461 

25,199 

90,297 

13,757 

11,402 

75 

25,198 

Other  geographic  classifications  (combinations 

of  countries  shown  above): 

Not  economically  less-developed  countries   

33,229,291 

3,175.299 

3,094,221 

1.478.881 

265.667 

622.276 

112.298 

159,155 

2.037 

265.831 

Economically  less-developed  countries   

35 

31,504.461 

2,989,745 

2,957.468 

1.413,093 

265,071 

621.017 

112,119 

158,704 

1,916 

265,235 

OPEC  countries   

24 

26,158.374 

2,340,844 

2.320,507 

1.108,567 

246,258 

566.814 

104,733 

147.288 

1,557 

246,258 

Footnotes  at  end  of  table 
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Foreign  Tax  Credit  on  Corporation  Returns,  1974 


RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  TOTAL  ASSETS  OF  $250 
MILLION  OR  MORE 

Table  6.— Total  Assets,  Income,  and  Taxes,  and  Foreign  Income,  Taxes,  and  Credit,  by  Selected  Major  Industry  and  by  Selected 
Country  to  Which  Foreign  Taxes  Were  Paid  and  for  DISC  Dividends— Continued 

[Money  amounts  are  in  thousands  ot  dollars) 


,  Irom  specific  geographic  area  or  country  and  DISC  drv.; 


Taxable  income  (less  loss) 


Other  than  Dividends  trom  related  foreign 
dividends  corporations  and  DISCs 

(including  gross-up) 


loreign 
corpor- 
ations 
and  DISCs 
(including 
gross-up) 


Dividends 
before 
gross-up 


Foreign 


paid  or  accrued  and  deemed  paid 


Foreign  taxes  paid  or  accrued 


(14) 


Manufacturing:  Food  and  Kindred  Products 

All  geographic  areas  and  DISC  dividends   

Canada   

Latin  America,  total   

Argentina   

Brazil   

Ecuador   

Mexico   

Panama,  excluding  Canal  Zone 

Peru   

Venezuela   

Other   

Other  Western  Hemisphere,  total   

The  Bahamas   

Bermuda   

Netherlands  Antilles 
Europe,  total  

Austna   

Belgium   

Denmark   

France  (Includes  Andorra) 

Italy  (Includes  San  Marino)   

Netherlands 
Spam 

Sweden   

Switzerland 
United  Kingdom 
West  Germany 

East  European  countries   

Other  

Africa,  total   

South  Africa.  Republic  of  (includes  South-Wesl 
Africa) 

Asia,  total  

Middle  East,  total 
OPEC  countries 
Other 

Other  Asia,  total   

Hong  Kong   

Japan  (Includes  Okinawa  and  Ryukyu  Islands) 

Philippines   

Oceania,  total  

Australia   

Other   

Puerto  Rico  and  U.  S  Possessions,  total   

Puerto  Rico   

U  S  Possessions   

Country  not  stated  or  not  allocable  and 

other  Income  trom  outside  the  United  States   

DISC  dividends   

Other  geographic  classifications  (combinations 

of  countries  shown  above): 

Not  economically  less-developed  countries   

Economically  less-developed  countries   

OPEC  countries   


623,303 
101,585 
81,536 

3,985 
17.625 
-2,261 
43.290 
10,856 
3.350 
4,517 


1.482 
2,236 
2,802 
238.514 

1,538 
23,268 

2,548 
18.281 
14,577 
11,416 
11,761 
691 
32.598 
52.091 
64,753 


20.215 
110.453 


109.779 
2,721 
86.133 


476,222 
125,059 
2,757 


616,735 
99,652 
80,343 

3,985 
17.604 
-2,261 
42,119 
10,856 
3,350 
4,517 
175 


618 
32,598 
50,565 


20,215 
110.380 


109,707 
2,721 
86,088 
8.404 
30,641 
28.234 
2.407 


471  

122.878 

2.757 


215,189 
16,949 
42,591 

3,794 
5,310 
-2,410 
34.451 
2.790 


26,920 
6,824 
-28 


31,389 
2,107 

18,926 
4,120 

14,836 

12.477 
2.359 


390,169 
82,703 
37,753 


32.793 
23.645 
57,929 


2,925 
78.318 


78,318 
614 
67,162 


I ',,805 

15  757 


246,895 
45,027 
36.598 


3.693 
2.398 
6.267 
93 
21,382 
13.797 
35.867 

894 


1.632 
48.775 


143,275 
37,676 


335 
65,436 


39  543 
115 
29.158 


271,821 
49,584 
45,530 

2.801 


8.424 
48.787 


48.702 
116 
37.932 
4.196 
15.729 
14.788 
942 
2,229 
2,229 


11,642 
33,821 

2,769 
5.045 
349 
20.430 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  TOTAL  ASSETS  OF  $250 
MILLION  OR  MORE 

Table  6.— Total  Assets,  Income,  and  Taxes,  and  Foreign  Income,  Taxes,  and  Credit,  by  Selected  Major  Industry  and  by  Selected 
Country  to  Which  Foreign  Taxes  Were  Paid  and  for  DISC  Dividends— Continued 

[Money  amounts  are  in  thousands  ol  dollars] 


Income  and  taxes  trom  specific  geographic  area  or  country  and  DISC  dividends  (Form  1 1 18)— Continued 


Selected  mapr  industry,  selected 
country  and  DISC  dividends 

Foreign  taxes 
paid  or  accrued 
and  deemed  paid 
—Continued 

Income  and  taxes  ol  related  foreign  corporations  and  DISCs 

Dividends  paid  to- 

. 

profits 
and  income 

Taxes  paid 
on  gams, 
profits, 
and  income 

Taxes 
paid  on 
accumulated 
profits 

Taxes  deemed 
paid  by  related 

corporations 
and  DISCs 

Related  loreign 
corporations  and 
DISCs  by  second- 
tier  foreign 
corporations 

Second-tier 
loreign 
corporations  by 
third-tier  foreign 

corporations 

Foreign  taxes 
deemed  paid 

(23) 

(24) 

(25) 

(26) 

(27) 

(26) 

(29) 

Manufacturing:  Food  and  Kindred  Products 

All  geographic  areas  and  DISC  dividends   

159,361 

1,127,970 

437,319 

415,918 

10,872 

16,539 

441 

37,942 

217,399 

93,039 

92,896 

7,168 

9,266 

— 

11,709 

134,140 

39,533 

25,572 

1,944 

5,543 

236 

Argentina   

32 

Brazil   

2.624 

10  430 

7  905 

187 

650 

236 

Ecuador   

69 

469 

218 

117 

Mexico   

3,550 

38,784 

14,789 

8,847 

268 

493 

- 

Panama,  excluding  Canal  Zone   

2,131 

13.672 

2,076 

1,692 

987 

2,633 

3.189 

868 

625 

_ 

_ 

Venezuela   

1,267 

9.741 

3,299 

1,720 

440 

1.506 

Z 

u™r 

1,843 

20,908 

7,579 

4.461 

62 

262 

— 

Other  Western  Hemisphere,  total   

934 

6,556 

1,524 

1,225 

The  Bahamas 

3 

15 

3 

3 

Bermuda   

— 

1.631 

z 

_ 

z 

Netherlands  Antilles   

931 

4,910 

1,521 

1,223 

— 

— 

_ 

Europe,  total  

65,796 

415,506 

159,301 

157,839 

623 

337 

Austria   

602 

2.745 

1,122 

1.122 

_ 

- 

Belgium   

5  858 

24.685 

11.810 

11,810 

555 

4.092 

1,259 

1.259 

- 

- 

_ 

France  (Includes  Andorra)   

7,354 

48,820 

22,492 

22,492 

— 

— 

— 

Italy  (Includes  San  Marino)   

KOlil 

- 

Netherlands   

1  866 

35 

39 

Spain   

£843 

50  118 

,291 

14,290 

Sweden 

36 

1,436 

91 

91 

Switzerland   

11,410 

45  713 

15  039 

15  039 

589 

298 

z 

United  Kingdom   

9,848 

73^603 

30^812 

30,812 

— 

West  Germany   

22.126 

133,878 

49,497 

48,360 

— 

- 

- 

_ 

Other 

322 

3,312 

1,220 

877 

_ 

Africa,  total   

1,808 

14,282 

5,464 

4,305 

332 

483 

205 

South  Africa,  Republic  of  (includes  South-West 

Africa)  

1,294 

7,516 

2,665 

2.665 

332 

483 

205 

Asia,  total  

33,058 

309,397 

124,553 

120,409 

_ 

- 

Middle  East,  total   

- 

- 

- 

- 

- 

OPEC  countries 

other  

— 

— 

— 

— 

— 

Other  Asia,  total   

33,058 

309.397 

124,553 

120,409 

_ 

_ 

115 

904 

170 

170 

- 

Japan  '{Includes  Okinawa  and  Ryukyu  Islands) 

29,298 

267.654 

110,850 

110.850 

Philippines   

1,584 

12,910 

4,312 

3.132 

Oceania,  total  

7,746 

28,749 

13,155 

13,155 

805 

910 

Australia   

7,727 

28.685 

13.130 

13.130 

805 

910 

Other   

19 

64 

25 

25 

Puerto  Rico  and  U.  S.  Possessions,  total   

367 

1,941 

749 

516 

Puerto  Rico   

367 

1,941 

749 

516 

U  S  Possessions   

Country  not  stated  or  not  allocable  and 

other  income  from  outside  the  United  States   

DISC  dividends   

Other  geographic  classifications  (combinations 

of  countries  shown  above): 

Not  economically  less-developed  countries   

141,869 

934,415 

377,959 

376,698 

8,928 

10,996 

205 

Economically  less-developed  countries   

17,492 

193,555 

59,360 

39,221 

1,944 

5,543 

236 

OPEC  countries   

1.337 

10,209 

3,517 

1,836 

440 

1,506 

Footnotes  at  end  ol  table 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  TOTAL  ASSETS  OF  $250 
MILLION  OR  MORE 

Table  6.— Total  Assets,  Income,  and  Taxes,  and  Foreign  Income,  Taxes,  and  Credit,  by  Selected  Major  Industry  and  by  Selected 
Country  to  Which  Foreign  Taxes  Were  Paid  and  for  DISC  Dividends— Continued 

[Money  amounts  are  in  thousands  ol  dollars)  


Income  and  taxes  from  all  sources 


income 
(less 
deficit) 


Foreign 
credit 


Taxable 
income 
(less 


Manufacturing:  Chemicals  and  Allied  Products 

All  geographic  areas  and  DISC  dividends   

Canada   

Latin  America,  total   

Argentina   

Brazil   

Ecuador   

Mexico   

Panama,  excluding  Canal  Zone   

Peru   

Venezuela   

Other   

Other  Western  Hemisphere,  total   

The  Bahamas   

Bermuda   

Netherlands  Antilles   

Other   

Europe,  total  

Austria   

Belgium   

Denmark   

France  (includes  Andorra)   

Italy  (includes  San  Marino)   

Liechtenstein   

Luxembourg   

Netherlands   

Spam   

Sweden  ,   

Switzerland   

United  Kingdom   

West  Germany 

East  European  countries   

Africa,  total   

South  Africa,  Republic  of  (includes  South-West 
Africa)   

OPEC  countries   

Asia,  total  

Middle  East,  total   

OPEC  countnes   

Other   

Other  Asia,  total  

Hong  Kong   

Indonesia  

Japan  (includes  Okinawa  and  Ryukyu  Islands) 

Philippines   

Other  

Oceania,  total  

Australia   

Other  

Puerto  Rico  and  U.S.  Possessions,  total   

Puerto  Rico   

U  S  Possessions   

Country  not  stated  or  not  allocable  and 

other  income  from  outside  the  United  States   

DISC  dividends   

Other  geographic  classifications  (combinations 
of  countries  shown  above): 

Not  economically  less-developed  countries   

Economically  less-developed  countries 

Sino-Soviet  Bloc   

OPEC  countries   

Footnotes  at  end  of  tubln 


54,826,651 
53,241,229 
51,685,238 

37,574,168 
40,511,199 
30.286.312 
49.552.201 
31,481.718 
36.336,038 
45.877,649 
41,443.230 
24,166,168 
13,832,337 

8.807,518 
14.242.731 

9,694.904 
50,257,706 
22,042,303 
42,260,645 
26,845.352 
47,143,426 
43,792,767 

7,895,772 
13,969,843 
43,471.264 


?8 :- 


36,052,755 
40.739.800 
47.007,879 
47.154.020 
16,752,856 
45,627,085 


34,831.412 
22,159,560 
23,960,166 
49.534.604 
30,434.681 
21,437,216 
49,534,604 
36,897,375 
38,629,293 
45,646,545 


31,271,191 
8,636,906 


54,531.367 
v  so;',  i'.h 
15.670.501 
47.469.581 


6,518,823 
6,418,409 
6,337,140 

4.766,850 
5,132,772 
3,954,953 
6.065.658 
3  493,298 
4,620,622 
5.622,389 
4.931,822 
2,665,495 
1,433.373 

831,087 
1.438,871 

893,818 
6.199,460 
2,673,799 
5.152,204 
3,126,490 
5.858,357 
5,518,729 

656,904 
1,646.189 
5.215.027 
4.925.389 
4,679,287 
5,228,667 
5.677,876 
5.752.014 
1,705,139 
5,501,235 


6,269,292 

4.392,192 
2,823,866 
2,739,107 
6.105.433 
4,012,651 
2,676,965 
6,105.433 
4,250,532 
4,770,148 
5,459,944 
5,459,944 


4.463,930 
1,042.940 


8,512,592 
6,415,048 
1,583.630 
5,786,248 


6,377,431 
6.281,160 
6,196,381 

4,659.225 
5.010.170 
3,854,603 
5,931.234 
3.403,121 
4,507.488 
5.493,720 
4,815,514 
2,617,944 
1.407.118 


2,605,592 
5,037,278 
3,032,897 
5,727,912 


4,815.968 
4,606,838 
5.124.992 
5,551,028 
5,626,183 
1,663.632 
5,370,349 


6,132,136 

4,283.710 
2,758,610 
2.657,574 

5.973,499 
3.923.487 
2.622,780 
5.973,499 
4,152,416 


4,379,192 
1,026,508 


6,371,213 
6,274,174 
1.542.440 
5,652,357 


3,016,966 
2,971,447 
2,930,774 

2,198,573 
2,367.317 
1.826.291 
2,804,534 
1,598,523 
2,131.014 
2,595.522 
2,272,168 


667,926 
383,473 
667.557 
415,567 
2,867,121 
1,226,997 
2,376.667 
1,427.674 
2,707,880 
2.549,092 
301,255 
770,263 
2,406,273 
2,274,000 


2,435,295 
2.622.476 
2,658,481 


2,900,068 

2.022.55a 
1,299,942 
1.248,110 
2,823,939 
1.855,811 
1,250,250 
2.823,939 
1.961.338 
2.198.314 

2,517,050 

2,517,050 


709,795 
708,855 
709,072 

602,567 
616.481 
508,715 
700.863 
420,214 
585,980 
659.829 
593.614 
363,686 
147,458 

94,385 
193,391 
109.882 
707,566 
344.242 
618.654 
419,672 
662.612 
630,287 

55.847 
181,749 
648.294 
581.920 
526,457 
593.502 
662.131 


707,550 

509,137 
353,963 
281,197 
706,673 
521.556 
341.851 
706,673 
494,974 
561.727 
653.224 
653.224 


575,764 
82,326 


2,099,336 
2,093,277 
2,095,162 

1.742,596 
1  777.874 
1.417.761 
2.070,616 
1,288,789 
1.705,031 
1,952.715 
1,736.914 
1,039,587 
509.781 
332.814 
576,316 
356,673 
2,088,369 
1,005.211 
1.790.093 
1.224.931 
1,971.007 
1,848,444 
231,372 
554,107 
1,877,996 
1,717.611 


2,087,813 

1,464,412 
990,247 
901,653 
2,083,149 
1,408,000 
969,327 
2,083,149 
1.503,275 
1.684,929 
1,939,692 
1,939.692 
1,545.160 
1,735,494 
1,735.494 


1,631,367 
276,354 


260,030 
259,679 
259,426 

226.130 
23.;. ~66 
193,990 
257,173 
139.470 
215.753 
249.457 
228.986 
113,621 
54,044 


258.432 

146,125 
230,187 
176,954 
247,854 
242,448 
31.412 
52.632 
231.852 
207,698 
204,912 
226,073 
245.107 
250,234 
104,706 
240,137 


193,410 
134,651 
107,441 
258,060 
195,015 
130,992 
258,060 
208,309 
199,370 
242,630 


236,874 

236,874 


260,024 
259  542 
104.251 
250,331 


465.937 
465,599 
465,817 

384,915 
381.741 
304,156 
459,848 
298,426 
388,573 
426,546 
363,743 


99.433 

50.466 
134.083 

62,016 
465.306 
198,554 
396.392 
243.996 
430.914 
386.924 

20,620 
125,301 
432.562 
392.164 
328,167 
357.316 
433.270 
434.503 

69.537 
438,947 


316.493 
219.511 
174.524 


:o: '68 

465.035 
303.147 
382.582 


399,847 
46.399 


465,937 
466  93 ' 
69.246 
(26,541 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  TOTAL  ASSETS  OF  $250 
MILLION  OR  MORE 

Table  6.— Total  Assets,  Income,  and  Taxes,  and  Foreign  Income,  Taxes,  and  Credit,  by  Selected  Major  Industry  and  by  Selected 
Country  to  Which  Foreign  Taxes  Were  Paid  and  for  DISC  Dividends— Continued 


[Money  amounts  are  in  thousands  ol  dollars) 


Income  anc 

taxes  from  specific  geographic  area  or  country  and  DISC  dividends 

Form  1118) 

Taxable  income  (less 

loss) 

FOre'9f1  13 

es  paid  or  accrued  and  deemed  pait 

Other 

Foreign 

taxes  paid  or 

accrued 

^'v^'endT 

Dividends  Irom  related  foreign 

Selected  mapr  industry,  selected 
country  and  DISC  dividends 

Total' 

related 

corporations  and  DISCs 
(including  gross-up) 

Certain 
interest 

On  income 

Total1 

• 

D  d  d 

Total 

other 
than 
certain 

On 
certa 

ations 

ota 

nrns?  n 

oss-up 

interest 

and  DISCs 

9      "  P 

(including 
gross-up) 

(12) 

(13) 

 115) 

 (16)  

 (17)  

(18) 

(19) 

(22) 

Manufacturing:  Chemicals  and  Allied  Products 

All  geographic  areas  and  DISC  dividends   

2,099,336 

2,087,907 

801,836 

1,276,132 

839,671 

436,461 

11,429 

725,967 

260,030 

258,870 

1 

160 

Canada   

317,633 

309,663 

94,886 

214,778 

128,812 

85,966 

7,969 

119,481 

33,516 

32,605 

910 

Latin  America,  total   

343,159 

342,636 

210,158 

132  478 

112  013 

20  465 

111,959 

111,783 

176 

Argentina   

15,172 

15,157 

3,881 

3,868 

13 

15 

4,429 

Brazil   

35.445 

35,277 

24^515 

10,761 

10,761 

168 

10,119 

74397 

74353 

43 

1.042 

1,042 

1,013 

— 

322 

302 

302 

_ 

79,262 

78,985 

50,594 

28,390 

27,257 

1,134 

277 

42,391 

29,213 

29.099 

1  14 

Panama,  excluding  Canal  Zone   

79.170 

79,168 

4,908 

?3  549 

^3  348 

'"2OI 

^5272 

1,802 

1,802 

~ 

Peru   

16.179 

16,179 

12,631 

4,346 

4,346 

Venezuela  

63.507 

83,446 

6  J  69 

5^920 

249 

12 

Other  

33.382 

33,382 

27^944 

5,438 

5.412 

26 

_ 

16]l  14 

R017 

14017 

_ 

Other  Western  Hemisphere,  total   

37,394 

37,002 

19,167 

17.834 

17,411 

424 

393 

3,080 

1,950 

1,950 

The  Bahamas   

4.993 

4,601 

—310 

4  911 

4  905 

- 

393 

184 

Bermuda   

9.857 

9,857 

-1,466 

1U23 

1U23 

_ 

— 

528 

z 

z 

— 

Netherlands  Antilles   

13,320 

11,719 

1.601 

1,183 

418 

— 

887 

470 

470 

— 

Other  

9^224 

9,224 

9,224 

1,481 

1,481 

1,481 

— 

260,283 

731,964 

459,327 

272,637 

1,711 

317,213 

43,170 

43,134 

36 

^Austna'0'41 

"l  806 

710 

1.095 

560 

536 

— 

570 

35 

35 

Belgium   

81  658 

81591 

35,376 

46,215 

26.767 

19,449 

67 

23,820 

4.372 

4,362 

10 

Denmark   

3.036 

3,006 

1,369 

796 

573 

31 

615 

France  (Includes  Andorra)   

79,504 

79,461 

34  047 

45,415 

21,583 

23,832 

42 

26,648 

2  816 

2  806 

11 

Italy  (Includes  San  Marino)   

75,402 

75,398 

12^262 

63,136 

41,068 

22,068 

4 

30.056 

6  869 

6  869 

Liechtenstein   

5.686 

5,686 

3  725 

3  725 

Luxembourg   

7,590 

7.590 

3841 

3749 

2!  108 

1,641 

1,713 

72 

72 

z 

Netherlands   

59.833 

59.573 

42  714 

16,858 

9,046 

7,813 

260 

8,458 

646 

646 

— 

Spain 

17,760 

17,709 

10,631 

7,277 

3,353 

51 

5.013 

12 

Sweden   

9.430 

9,430 

6.292 

3.138 

1.983 

1,155 

118 

118 

— 

Switzerland   

328.018 

328,018 

-20,270 

348.289 

240,225 

108,064 

190  666 

12.473 

12.473 

— 

United  Kingdom  

139.447 

138,428 

65,677 

33  859 

31,818 

1  019 

34  276 

2,458 

— 

West  Germany   

162.740 

162,691 

45^580 

117,111 

66,187 

50,924 

'  49 

61762 

10^838 

10.838 

— 

East  European  countries   

5.676 

5,676 

5,676 

— 

38 

38 

38 

Atrica,  total   

52,703 

52,703 

34,039 

18,665 

•3  21? 

5.4-17 

_ 

26,220 

19,789 

19,789 

South  Atrica.  Republic  ol  (includes  South-West 

Atrica)   

17,386 

17,386 

4.212 

13,174 

7.866 

5,308 

- 

7,042 

1.734 

1.734 

OPEC  countries 

16.951 

16,951 

16,248 

703 

703 

— 

16,332 

16,096 

16,096 

Sla'  03 

147,018 

146,913 

65,477 

81,436 

50,499 

30,937 

105 

56,865 

20,882 

20,864 

18 

Middle  East,  total   

9,445 

it 

_ 

2,579 

2,207 

2.207 

'7879 

17  879 

6.661 

i'?1fl 

1  79 

— 

1,872 

1,500 

1.500 

Other   

2784 

2784 

2.784 

707 

707 

707 

56,032 

80,218 

49,326 

30,892 

54,286 

18,675 

18,657 

18 

Hong  Kong   

13|]342 

135i342 

1,235 

4.107 

3,375 

731 

— 

243 

243 

Indonesia   

531 

531 

-659 

1,190 

1,190 

017 

170 

170 

Japan  (Includes  Okinawa  and  Ryukyu  Islands) 

91.076 

90,971 

39,325 

51.646 

26,473 

25.173 

9,916 

9,897 

18 

Philippines   

10.333 

10,333 

4.211 

6,122 

5,691 

431 

6  667 

3,457 

3,457 

Other   

29.073 

29.073 

11.920 

17.153 

12.597 

4,556 

4,889 

4,889 

Oceania,  total   

70,662 

70,545 

28,048 

42,496 

22,858 

19,639 

117 

34,137 

14.498 

14,479 

19 

Australia   

67,853 

67.755 

26,339 

41,416 

22,212 

19,204 

98 

33.243 

14,039 

14,029 

11 

Other   

2.809 

2.790 

1.709 

1,081 

645 

435 

19 

894 

458 

450 

9 

Puerto  Rico  and  U.  S.  Possessions,  total   

58,992 

58,771 

55,521 

3,250 

3,250 

221 

13,272 

12,950 

12,950 

Puerto  Rico   

57,058 

57,058 

53,808 

3.250 

3,250 

13,271 

12,949 

12,949 

US  Possessions   

1.934 

1,713 

1.713 

221 

0 

1 

Country  not  stated  or  not  allocable  and 

other  income  from  outside  the  United  States   

34,669 

34,279 

34,258 

21 

21 

390 

1,317 

1,317 

1,317 

DISC  dividends   

43,149 

43,149 

33,210 

32,263 

947 

947 

Other  geographic  classifications  (combinations 

of  countries  shown  above): 

Not  economically  less-developed  countries   

1,474,857 

1,465,143 

412,403 

1,052,740 

644,635 

408,105 

9,715 

511,606 

102,331 

101,351 

981 

Economically  less-developed  countries   

542,752 

541,428 

351.267 

190.161 

162,752 

27.410 

1,324 

212.059 

156.343 

156,164 

179 

Smo-Soviet  Bloc   

3,909 

3,909 

3.909 

38 

38 

38 

OPEC  countnes 

109,910 

109,849 

100.539 

9,310 

9.016 

294 

60 

72.451 

69,798 

69,786 

12 

Footnotes  at  end  of  table 
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Foreign  Tax  Credit  on  Corporation  Returns,  1974 


RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  TOTAL  ASSETS  OF  $250 
MILLION  OR  MORE 

Table  6.— Total  Assets,  Income,  and  Taxes,  and  Foreign  Income,  Taxes,  and  Credit,  by  Selected  Major  Industry  and  by  Selected 
Country  to  Which  Foreign  Taxes  Were  Paid  and  for  DISC  Dividends— Continued 


[Money  amounts  are  in  thousands  ot  dollars) 


Selected  major  industry,  selected 
country  and  DISC  dividends 

Income  and  taxe 

Irom  specific  geographic  area  or  country  and  DISC  dividends  (Form  1 1 18)— Continued 

Foreign  taxes 
paid  or  accrued 
and  deemed  paid 

—Continued 

Income  and  taxes  of  related  foreign  corporations  and  DlSCs 

Dividend 

s  paid  to— 

profits 
and  income 

Taxes  paid 
on  gams, 
profits, 
and  income 

Taxes 
paid  on 
accumulated 
profits 

foreign 
corporations 
and  DlSCs 

Related  loreign 
corporations  and 
DlSCs  by  second- 
tier  foreign 
corporations 

Second-tier 
foreign 
corporations  by 
third-tier  foreign 

corporations 

Foreign  taxes 
deemed  paid 

(23) 

(26) 

(28) 

(29) 

Manufacturing:  Chemicals  and  Allied  Products 

465,937 

2,740,565 

891,860 

807,511 

128,000 

231,012 

3.258 

Canada   

85,966 

441,814 

160,162 

' 

7,153 

20,449 

Latin  America,  total   

41,476 

538,295 

170,848 

111,530 

7,244 

21,262 

301 

Argentina   

977 

2,960 

Brazil   

3.023 

50^414 

12]376 

9,070 

14 

S3 

Ecuador   

21 

96 

30 

21 

- 

— 

13,178 

175,022 

79.218 

44,181 

148 

36 

301 

Panama,  excluding  Canal  Zone 

19^278 

136,851 

22.238 

5.940 

19.135 

Peru  

926 

58,039 

15.983 

1U39 

— 

Venezuela   

1,977 

32,648 

9,030 

5.836 

1,095 

_ 

70.455 

26.792 

16,240 

47 

114 

mm 

Other  Western  Hemisphere,  total   

1,130 

31,366 

1,769 

1,716 

_ 

The  Bahamas  

184 

546 

Bermuda   

528 

1 5^065 

708 

674 

_ 

Netherlands  Antilles   

418 

1,987 

496 

496 

- 

— 

pe. 

274  043 

1,264,457 

368,90/ 

384  986 

102,997 

'  .'4  936 

2.957 

536 

1.650 

793 

_ 

— 

Belgium 

19,449 

91.460 

37.236 

37  236 

- 

Denmark   

573 

4,861 

1,715 

84 

62 

France  (Includes  Andorra)   

23.832 

46  151 

1,529 

Italy  (Includes  San  Marino)   

23,187 

57J89 

7,813 

Liechtenstein   

— 

3.725 

Luxembourg   

1,641 

633 

1,633 

938 

1  589 

1.698 

Netherlands   

7,813 

10.932 

122 

— 

Spain  

3,353 

v>  nft7 

ft  7nn 

8,700 

Sweden   

1,155 

61,166 

16,981 

16,981 

— 

Switzerland   

108,092 

362,341 

41.448 

91.662 

1.096 

United  Kingdom   

31,818 

164.790 

66,111 

66.111 

3,766 

3  992 

West  Germany   

50,924 

225,436 

92,915 

92.915 

386 

901 

z 

East  European  countries   

— 

— 

— 

Africa,  total   

6,431 

41,283 

14,502 

13,900 

315 

457 

- 

South  Alnca,  Republic  ot  (includes  South-West 

Africa)   

5,308 

30.803 

12.117 

12,117 

315 

457 

2,310 

504 

350 

.  — 

35  983 

285,186 

129,881 

1,040 

919 

Middle  East,  total   

372 

4,054 

1,240 

819 

- 

OPEC  countries   

372 

4,054 

1,240 

819 

- 

— 

Other  

~ 

— 

35  611 

281,131 

128.640 

108,943 

1,040 

919 

Hong  Kong   

731 

8,339 

1.511 

1.511 

— 

Indonesia  

47 

2,118 

83 

80 

Japan  (includes  Okinawa  and  Ryukyu  Islands)   

25,195 

160,625 

80,326 

80,182 

1,013 

880 

Philippines   

2,110 

22,326 

7.886 

5,285 

Other    

7,527 

87,723 

38,835 

21.886 

27 

Oceania,  'otal 

19,639 

63,842 

24,250 

24,250 

8.089 

7,596 

Australia   

19.204 

62,079 

23.525 

23.525 

8.089 

7.596 

Other   

435 

1,763 

725 

725 

Puerto  Rico  and  U.S.  Possessions,  total   

322 

11,024 

810 

472 

Puerto  Rico   

U,  S.  Possessions   

322 

11,024 

810 

472 

Country  not  stated  or  not  allocable  and 

other  income  Irom  outside  the  United  States   

21 

DISC  dividends   

947 

63,278 

732 

732 

1.162 

5,398 

Other  geographic  classifications  (combinations 

of  countries  shown  above): 

Not  economically  less-developed  countries 

409.274 

1,960.163 

664,144 

660,715 

119.567 

204,313 

i  M ' 

Economically  less  developed  countries 

55.716 

717,103 

226,984 

146,063 

7.271 

21,301 

301 

Smo-Soviet  Bloc 

OPEC  countries 

2,653 

41,227 

10.868 

7,105 

1.095 

1.895 

Footnotes  at  end  of  (able 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  TOTAL  ASSETS  OF  $250 
MILLION  OR  MORE 

Table  6.— Total  Assets,  Income,  and  Taxes,  and  Foreign  Income,  Taxes,  and  Credit,  by  Selected  Major  Industry  and  by  Selected 
Country  to  Which  Foreign  Taxes  Were  Paid  and  for  DISC  Dividends— Continued 


[Money  amounts  are  in  thousands  of  dollars] 


Income  and  taxes  frorr 

all  sources 

m  I 
fax"3 

Taxable 

Selected  mapr  industry,  selected 

Number 

Total 

Net 

Income 

Foreign 

income 

Foreign 

Foreign 

Foreign 

country  and  DISC  dividends 

of 
returns 

income 
(less 

subject 
to  U.S. 

credit 

(less 
loss) 

paid  or 

deemed 

ryov 

lax 
credit 

deficit) 

tax 

and  alter- 
a  iv  ax 

claimed 

from 
foreign 

accrued 

paid 

computed 

sources 

(1) 

(4) 

(6) 

(7) 

(8) 

(9) 

(10) 

(ii) 

Manufacturing:  Petroleum  (including 







integrated)  and  Coal  Products 

All  geographic  areas  and  DISC  dividends   

„ 

136,837,744 

17,983,313 

13,890,738 

6,625,439 

4,607,985 

9,582,679 

8,139,228 

971,435 

3,321,023 

4,680,201 

Canada   

22 

136,837,744 

17,983,313 

13,890,738 

6,625,439 

4,607,985 

9,582,679 

8,139,228 

971,435 

3,321,023 

4,680,201 

Latin  America,  total   

18 

129,443,612 

17,248,303 

13,166,329 

6,281,710 

4,402,947 

9,136,669 

7,712,053 

970,435 

2,999,888 

4,475,165 

A  nt 

12 

102,190,301 

9  482,334 

4,520  702 

3,037,925 

6,322,655 

Brazil1  na 

78,906,357 

11,300^871 

7,522,286 

3,584,670 

2.718,324 

5,693,787 

4  793  451 

944  339 

2  921  633 

2  790  54? 

Ecuador 

6e!458'569 

1 1  !968!l  61 

8,172,898 

3,920,476 

3,258,000 

6,797,149 

5,929  245 

947  SRI 

2722  087 

3  330  213 

12 

1031094^253 

1 3^276*61 4 

9  401  434 

4^481  *825 

2,976,763 

6,195,239 

5  163  812 

2  962  084 

3  048  980 

Panama,  excluding  Canal  Zone   

60^392560 

10J72]313 

6^51 0^346 

3J2l!664 

5,286,457 

4/1 19^597 

93U69 

2  69l]616 

231729 

Peru   

6 

81,109,553 

12,863.951 

9,010,246 

4,313,169 

3  545  212 

6,372,016 

949,752 

2,908.982 

3,617,426 

Venezuela   

117.111,312 

16,104,512 

12,058,012 

5.754,639 

4^281  !eoo 

8925  130 

7,551,590 

965.903 

2,990.202 

4,354,018 

Other   

106,424,110 

15,218,418 

11,198,790 

5,348.153 

4  109,062 

8!576!225 

7,174,599 

960,161 

2,956,195 

4,181,274 

Other  Western  Hemisphere,  total   

11 

83,035,569 

12,093,819 

8,315,216 

3,964,914 

6,468,312 

5,335,559 

943,772 

3,202,992 

3,150,440 

The  Bahamas 

5 

68,776,165 

10,537,739 

6,838.676 

3  271  274 

2.579,184 

5,366,149 

4  568  091 

932  010 

2  871  820 

9  fW1  "?97 

Bermuda   

5 

61,017,065 

10,047.588 

6,339.539 

3,033,068 

2,471,457 

5,253,420 

4,346,426 

930,676 

2.688,895 

2,543.669 

8 

78.563.989 

11,673,486 

7,951.830 

3,798,233 

2,996,158 

6,249,327 

5  250  470 

943  608 

3  202  368 

3  068  376 

0Uier'anC)S  An''"eS 

4 

49256^977 

8J  48^508 

5j26'281 

2,449,504 

1,856,031 

3,828,832 

3,372,469 

833  738 

2,562,665 

1  928  244 

Europe,  total   

133,410,465 

17,826,571 

13,736,022 

6,551,558 

4,600,685 

9,556,853 

8,126,622 

970,888 

3,321,023 

4,672,902 

Austria   

S 

10,042,884 

3,032,160 

2,426,471 

5,159.057 

4,303,960 

932.426 

2,691,342 

2.498,689 

9 

90,923768 

12,822,160 

8  984  038 

4  289  024 

3.132,459 

6,640,860 

5  482  203 

2  772  008 

Denmark 

60,551,775 

10,006,310 

6,342^099 

3040^242 

2,403,980 

5,063,064 

4  277  058 

914179 

2  476  193 

France  (Includes  Andorra) 

13 

10o!  159^3 17 

13'/58'o73 

9!886,51 3 

3,377,968 

7,092,575 

5  806  1 16 

948  575 

2  958  886 

Italy  (Includes  San  Marino) 

12 

100]986!335 

13^436^298 

9^557^02 

4^555^261 

3,251,196 

6,823.781 

5,562,742 

950  909 

2  962  084 

3  323  413 

Luxembourg   

3 

42,778,51 1 

8.048,692 

1,949,050 

4,100.630 

3,442,522 

720,099 

2.067.010 

1,949,050 

Netherlands   

101,127.703 

13,168,291 

9266!36? 

M17  884 

3.205.668 

6,744,310 

5,594,251 

945,480 

2,921,498 

3,277,886 

Spain   

12 

100,385.464 

13,822.858 

9,997,348 

4,771,210 

5,951.855 

948,231 

3,280,224 

3,541,812 

Sweden 

5 

78.404,735 

12,505,477 

8,662,509 

3,432,656 

7,096,045 

949  049 

2  905  636 

3  504  869 

Switzerland   

10 

81,611,175 

11,659,345 

7,870,023 

3,750,790 

4,944,297 

945,041 

2,924,979 

2]903]098 

United  Kingdom   

13 

111.709.558 

15,388,964 

11,343,988 

5,413,498 

4,061,100 

8,459,838 

7,242,631 

960,420 

2,993,344 

4,133,318 

West  Germany   

10 

82,911,895 

11,981,129 

8,194,899 

3,904,945 

2,993,473 

6,278,060 

5,193,154 

950,687 

2,921,633 

'  3,065,690 

East  European  countries   

7 

72,786,067 

10,652,472 

6,891,873 

3,288,147 

2,601 ,982 

4,596,423 

933,933 

2,874,892 

2,674,200 

Other  

9 

81,077,956 

11.883,081 

8,152,751 

3,894,025 

2,849,748 

5,879,163 

4,957,882 

939,779 

2,916,191 

2.921,960 

Africa,  total   

16 

126,647,016 

17  233  725 

13  154  932 

6  275  305 

4,599,114 

9,593,147 

8  1"5  312 

970  571 

' 

4,671,331 

6 

82,818,953 

1  1,478,544 

7,662,615 

3.654.440 

2,826,194 

5,930,052 

5,014,633 

937,535 

2.881,524 

2.898.407 

South  Atnca.  Republic  ol  (includes  South-West 

Africa)   

69,867,386 

11,016,764 

7,284,255 

3,480,546 

2,690,046 

5,698.407 

4,682,891 

938,263 

2,732,220 

2.762.258 

OPEC  countries   

94,199,982 

14,889,667 

11,010,712 

5,261.984 

4.189,672 

8,682,628 

7,438,752 

963,612 

3,271,142 

Other   

10 

100,796,913 

14,393,391 

10,401,901 

4,970,568 

3,835,735 

7,991,857 

6,779,914 

951,743 

2,952,926 

3:907]953 

Asia,  total  

Middle  East,  total   

18 

134,329,492 

125,397,900 

17,959,895 

17,037,421 

13,868,072 

12,958,834 

6,614,935 

6,184,341 

4,607,974 

4,473,727 

9,572,712 

9,326,011 

8,139,217 

7,869,985 

971,435 

970.986 

3,321,023 

2,999,888 

4,680,191 

4,545,944 

OPEC  countries   

125,397,900 

17,037,421 

12,958.834 

6,184,341 

4,473,727 

9,326,011 

7,869,985 

970,986 

2,999,888 

4,545,944 

7 

66,519,564 

10,825,083 

7,139,509 

3,422,124 

2,680.655 

5,646,308 

4,675,798 

931,700 

2,692,444 

2,752,867 

Other  Asia  total 

132,530,782 

6,499,428 

4,542,912 

9,435,522 

7,992,569 

971,113 

3,321,023 

4,615,129 

Hong  Kong   

7 

84,270,791 

13  07o!476 

9J69!581 

4,378,688 

3.561,792 

7,399,798 

6,431,239 

955  944 

2,946,037 

3,634,005 

Indonesia   

7 

84,718,323 

13,143,403 

9,277,083 

4,440,412 

3.596,606 

7,439,855 

6,425!242 

949>52 

2  909J86 

3!668!819 

Japan  (includes  Okinawa  and  Ryukyu  Islands)  . . 

18 

130,892,231 

17,453,253 

13,373.696 

6,378,341 

4.480,940 

9,305,200 

7,923,647 

970,557 

3,320,399 

4,553,158 

Philippines   

11 

86,793,887 

13,780,133 

9,879.228 

4,724,842 

3,734,485 

7,853,639 

6,577,072 

960.500 

2,735.048 

3.806,703 

Other   

15 

119,592,900 

16,409,726 

12.351,343 

5,894,979 

4.394,077 

7.707.617 

966,998 

2,993,548 

4,466,294 

Oceania,  total   

97  938  626 

13  146  324 

9  272  626 

4  420  730 

3,099,460 

6,497,795 

5  324  400 

2  965  851 

3  171 677 

Australia   

12 

83,472,956 

11,970,607 

8.177,260 

3,897,657 

2,893,131 

6,060,272 

5,008,039 

945,206 

2,925,603 

2,965,349 

Other   

7 

76,132.728 

11,295,577 

7.499,050 

3,585,555 

2,678,641 

5,698,918 

4.663,325 

931,215 

2,729,142 

2,750,853 

Puerto  Rico  and  U.  S.  Possessions,  total   

9 

92,276,614 

13,711,024 

9,805,885 

4,682,329 

3,572,205 

7,375,629 

6,445,874 

957,704 

2,949,109 

3,644,423 

Puerto  Rico   

9 

92,276,614 

13,711,024 

9,805,885 

4,682,329 

3,572,205 

7,375,629 

6,445,874 

957,704 

2.949,109 

3,644,423 

U.  S.  Possessions   

3 

57,687,742 

9,813,839 

6,162,609 

2,955,544 

2,396,960 

5,050,844 

4,268,751 

930.667 

2,688,270 

2,469,173 

Country  not  stated  or  not  allocable  and 

other  income  from  outside  the  United  States   

5 

63,002,359 

10,281,384 

6,566,495 

3,141,478 

2,529,330 

5,374,570 

4,440,944 

931,369 

2,691,616 

2,601,543 

DISC  dividends   

3 

29,692,614 

2,936,913 

2,200,476 

1,046,310 

945,779 

1,942,242 

1,536,999 

99,633 

493,329 

945,779 

Other  geographic  classifications  (combinations 

of  countries  shown  above): 

Not  economically  less-developed  countries   

22 

136,837,744 

17,983.313 

13,890,738 

6,625.439 

4,607,985 

9,582,679 

8,139,228 

971.435 

3,321,023 

4,680.201 

Economically  less-developed  countries   

134,329,492 

17,959,895 

13,868,072 

6,614,935 

4,607,974 

9,572,712 

8.139.217 

971,435 

3,321.023 

4,680,191 

Sino-Soviet  Bloc   

3 

35,588,028 

6,295.482 

4,126,473 

1,962.843 

1,372.397 

2,844.292 

2,510.721 

622,843 

1,940,781 

1.372,397 

OPEC  countries   

19 

127,566,043 

17,367,049 

13,286,982 

6,338,682 

4.606,403 

9,609,006 

8,137.906 

971,118 

3.321,023 

4,678,620 

Footnotes  at  end  ot  table 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  TOTAL  ASSETS  OF  $250 
MILLION  OR  MORE 

Table  6.— Total  Assets,  Income,  and  Taxes,  and  Foreign  Income,  Taxes,  and  Credit,  by  Selected  Major  Industry  and  by  Selected 
Country  to  Which  Foreign  Taxes  Were  Paid  and  for  DISC  Dividends— Continued 


[Money  amounts  are  m  thousands  ol  dollars] 


Selected  maior  industry,  selected 
country  and  DISC  dividends 

Income  anc 

taxes  Irom  specific  geographic  area  or  country  and  DISC  dividends 

Form  1118) 

Taxable  income  (less  loss) 

Foreign  ta> 

es  paid  or  accrued  and  deemed  paid 

Total' 

Other  than  certain  i 

Merest 

Certain 
interest 

Total 

Foreign 

taxes  paid  or  accrued 

Total' 

Other  than 
dividends 

related 
foreign 

and  DISCs 
gross-up) 

Dividends  from  related  foreign 
corporations  and  DISCs 
(including  gross-up) 

Total 

On  income 
other 
than 
certain 

On 
interest 

T  I' 
oa 

Dividends 
gross-up 

ross-up 

— U — i 

(14) 

(15) 

(16) 

1171 

— Li — 

(21) 

(22) 

Manufacturing:  Petroleum  (including 

 —  



 —  

Integrated)  and  Coal  Products 

9,582,679 

9,532,164 

6,414,403 

3,107,770 

2,388,341 

719,429 

50  515 

9,110.663 

8,139,228 

8  136  430 

2  797 

466,821 

443,875 

324,114 

240,443 

83.671 

22  945 

219.675 

126,901 

2,652,061 

182,891 

181,944 

947 

3,429,908 

3,417,141 

10 

Argentina   

23,995 

23,995 

14  223 

11.399 

11  399 

Brazil   

—16^406 

27347 

2?!847 

6.996 

6!996 

Ecuador   

135357 

135^357 

133,158 

2!  198 

2!  198 

z 

— 

124.417 

124,417 

_ 

Mexico   

8,176 

8,139 

4,937 

3.202 

3.202 

_ 

37 

'23  256 

2.042 

2,032 

10 

Panama,  excluding  Canal  Zone   

84,662 

132.863 

131,916 

947 

1  230 

5 

Peru   

-1,669 

104 

104 

_ 

269 

232 

- 

Venezuela   

2  204  024 

2  203  882 

1.098 

1,098 

142 

3.069.760 

3  069  391 

— 

'236>79 

236!  180 

5,807 

5,807 

- 

99 

203,997 

202!669 

Other  Western  Hemisphere,  total   

83,788 

149,909 

149,388 

521 

27,739 

16,383 

_ 

The  Bahamas   

151,909 

150.726 

145,056 

145.056 

_ 

1,183 

_ 

Bermuda   

71,839 

60,315 

60  297 

18 

18 

11,524 

Netherlands  Antilles   

30.586 

30,586 

25>51 

4,835 

4.314 

521 

15.999 

15,999 

- 

Other   

-7.929 

-7.929 

—7,929 

- 

383 

383 

383 

- 

p  ' 

1,714,262 

1,700,945 

36,718 

1,664,227 

1  061  205 

603  023 

13,316 

668.695 

63,923 

63.885 

38 

Austria   

39,687 

39,685 

'  21  052 

11  726 

2 

12.185 

459 

Belgium   

2,947 

2,947 

3?!934 

4!377 

3!558 

818 

Denmark   

-3,161 

-3,161 

—4  748 

1,587 

1.470 

117 

75 

75 

France  (Includes  Andorra)   

97,680 

25^547 

72,119 

51.311 

20.808 

14 

6,087 

6.086 

t 

Italy  (Includes  San  Marino)   

6,452 

6^452 

6,056 

396 

276 

119 

463 

275 

275 

- 

79,811 

79,811 

-158 

79,970 

78.909 

1.060 

1,060 

- 

_ 

_ 

579,650 

577,616 

2.778 

574.837 

309,561 

265,277 

21,478 

21,478 

— 

Spain  

18,316 

18.316 

13,668 

4,649 

3,875 

774 

— 

l!937 

1.163 

1.163 

- 

Sweden   

15.450 

15.450 

14,004 

1,445 

1,068 

- 

157 

157 

Switzerland   

-1.326 

945 

1  785 

820 

21 

United  Kingdom   

609,587 

598.389 

-32,627 

63l!016 

401 !  736 

229.280 

11,198 

228!  191 

—  1.583 

-1.599 

16 

West  Germany   

35,012 

236,905 

168.260 

68.645 

97.062 

28,417 

1.541 

- 

other  I"!!!!!"!.""!"!!"!!".'!"".""!!!! 

-17,347 

-17.347 

-24,948 

7  601 

7  263 

33l 

(') 

7.260 

5.735 

5.735 

Africa,  total   

1,949,206 

1,949,206 

1,786,235 

892 

1,592.295 

1,564,417 

1,564,417 

- 

103.259 

103,259 

17,445 

85,815 

85,815 

- 

3.233 

153 

153 

- 

South  Africa.  Republic  ol  (includes  Soulh-West 

Atnca)   

51  817 

51  817 

831 

52,648 

37.756 

14,892 

19.831 

4  939 

4  939 

OPEC  countries   

1,432^449 

1, 432^449 

1,420,052 

12.396 

12,396 

z 

1.242.494 

1.236!  787 

1.236!  787 

z 

Other 

361,680 

361,680 

349,569 

12.112 

12.112 

- 

- 

326.736 

322.538 

322.538 

- 

2,274,055 

2,272,828 

1,663,367 

609,461 

599,468 

9.993 

1.227 

3,157,074 

2,941,559 

2.941.554 

4 

1,423,093 

1.423.087 

1  422  148 

939 

939 

6 

2.755.339 

2.755.175 

2  755  1 73 

1,432.726 

1,432,726 

1432!  183 

543 

543 

2.750.794 

2.750.699 

2>50!699 

_ 

Other 

-9,633 

-9,639 

-10,034 

395 

395 

_ 

6 

4.545 

4,476 

4,474 

2 

Other  Asia  total 

850.961 

849,741 

241,218 

608,523 

598.529 

9.993 

1.220 

401.734 

186.384 

186.381 

3 

Hong  Kong   

23,290 

30,031 

27,303 

2,728 

42 

635,610 

635,610 

134.675 

500.935 

500.935 

37M82 

169.634 

_ 

Japan  (includes  Okinawa  and  Ryukyu  Islands) 

98,551 

97,331 

79.790 

17,541 

10.275 

7,266 

1.220 

11.859 

4.593 

4.591 

3 

7,928 

7,928 

1,710 

6.218 

6.218 

2.931 

2.493 

55.551 

55,551 

1,753 

53,798 

53.798 

12.692 

9.621 

9,621 

125,078 

125,078 

110,882 

14.196 

7,814 

6.382 

14,437 

6,055 

8.055 

122,082 

122.082 

107,902 

14,181 

7,801 

6,380 

8.037 

8.037 

Other 

2,995 

2,995 

2,980 

15 

13 

2 

20 

18 

18 

Puerto  Rico  and  U.  S.  Possessions,  total   

-35,716 

-35,716 

-35,716 

559 

559 

559 

Puerto  Rico   

-40,790 

-40.790 

-40,790 

191 

191 

191 

U.  S.  Possessions   

5,075 

5,075 

5.075 

teg 

369 

369 

Country  not  stated  or  not  allocable  and 

other  Income  from  outside  the  United  States   

-2.694 

-2,594 

-2,694 

282 

282 

262 

DISC  dividends   

9,991 

9.991 

Other  geographic  classifications  (combinations 

of  countries  shown  above): 

Not  economically  less  developed  countries   

2.507.071 

2.469.589 

371,304 

2,098,285 

1,380,323 

717,961 

37.482 

930.623 

202.997 

200.210 

2.786 

Economically  less  developed  countries   

7.067.250 

7.054,217 

6.044,731 

1,009.485 

1.008.017 

1.468 

13.033 

8  179,758 

7.935.950 

7.935.939 

11 

Sino-Soviel  Bloc   

1.062 

1,062 

1.062 

OPEC  countries   

5.840.165 

5.840.023 

5.322,852 

517.171 

517.171 

142 

7.559.607 

7.350.927 

7.350.927 

I  oornnlii'.  ,(|  end  ->f  Uiblr 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  TOTAL  ASSETS  OF  $250 
MILLION  OR  MORE 

Table  6.— Total  Assets,  Income,  and  Taxes,  and  Foreign  Income,  Taxes,  and  Credit,  by  Selected  Major  Industry  and  by  Selected 
Country  to  Which  Foreign  Taxes  Were  Paid  and  for  DISC  Dividends— Continued 


[Money  amounts  are  in  thousands  ot  dollars] 


Selected  mapr  industry,  selected 
country  and  DISC  dividends 

Income  and  taxes  from  specific  geographic  area  or  country  and  DISC  dividends  (Form  1118)— Continued 

Foreign  taxes 
paid  or  accrued 
and  deemed  paid 

— Continued 

Income  and  taxes  of  related  foreign  corporations  and  DISCs 

Dividends  paid  to- 

profits 
and  income 

Taxes  paid 
on  gams, 
profits, 
and  income 

Taxes 
paid  on 
accumulated 
profits 

Taxes  deemed 
paid  by  related 
foreign 
corporations 
and  DISCs 

Related  foreign 
corporations  and 
DISCs  by  second- 
tier  foreign 
corporations 

Second-tier 
foreign 
corporations  by 
third-tier  foreign 

corporations 

Foreign  faxes 
deemed  paid 

(23) 

(24) 

(25) 

(26) 

(27) 

(28) 

(29) 

Manufacturing.:  Petroleum  (Including 

Integrated)  and  Coal  Products 

All  geographic  areas  and  DISC  dividends   

971,435 

7,531,747 

2,244,382 

1,881,518 

271,965 

428,955 

861 

Canada   

92,774 

1,498,295 

449,205 

445,999 

27,537 

142,444 

_ 

12,757 

401,844 

44,244 

32,873 

179 

1,317 

Argentina   

2,052 

35,079 

7,300 

5,749 

_ 

— 

Brazil   

5,872 

102.593 

22,213 

17,193 

179 

1,317 

Ecuador   

660 

3.394 

1,009 

701 

- 

— 

Mexico   

12,980 

4,782 

3.010 

— 

Panama,  excluding  Canal  Zone   

1  225 

223,140 

1,414 

Peru   

37 

1  146 

z 

369 

5,053 

1,631 

1.107 



1,329 

18,972 

5,666 

3^558 

— 

Other  Western  Hemisphere,  total   

11,356 

184,473 

11,091 

8,672 

2,84 | 

36,919 

The  Bahamas   

10,178 

178,192 

9,610 

7.493 

2,841 

36,919 

- 

Bermuda   

10 

33 

15 

10 

Netherlands  Antilles   

1,169 

6,248 

1,466 

1.169 

- 

- 

Other   

— 

Europe,  total  

604,772 

2,869,721 

796,622 

792,507 

236,233 

232,222 

11,726 

58,282 

19,540 

19,540 

2.216 

10,519 

Belgium   

3,558 

32  877 

14812 

14812 

Denmark   

117 

59,858 

4^353 

4^353 

z 

z 

France  (Includes  Andorra)   

20,808 

244,153 

35.988 

35,988 

2.612 

8,737 

Italy  (Includes  San  Marino) 

937 

356 

310 

Luxembourg 

1  060 

79,092 

183 

183 

878 

75.158 

— 

Netherlands 

26S]277 

1.104,809 

515,158 

515.158 

- 

- 

Spain   

774 

53,342 

7,991 

7.991 

Sweden   

15,890 

4,284 

4,284 

— 

— 

Switzerland   

945 

24,781 

952 

952 

461 

1,184 

United  Kingdom   

229,774 

531,379 

12,571 

12,518 

229,337 

129,034 

861 

West  Germany   

68!645 

584,181 

164.270 

164,270 

720 

7,581 

— 

East  European  countries   

— 

- 

- 

- 

"*ne'   

1,525 

80,141 

16,166 

12.150 

9 

10 

Africa,  total   

27,878 

290,695 

57,892 

42,217 

16 

43 

Liberia  

3,080 

143.015 

4,876 

4,173 

— 

- 

- 

South  Africa,  Republic  of  (includes  South-West 

Africa)   

14,892 

64.119 

18.819 

18,819 

_ 

OPEC  countries 

5,708 

36,910 

17,041 

9,157 

_ 

_ 

— 

4,198 

46,650 

17,155 

10,068 

16 

43 

Asia  total 

215,515 

2,248,254 

869,900 

543,822 

5,159 

16,009 

Middle  East,  total   

164 

4,099 

942 

659 

- 

95 

2,856 

499 

412 

- 

- 

other   ZZZZZZZZZZZZ.'ZZ! 

69 

1,243 

443 

248 

- 

Other  Asia  total 

215,351 

2,244,155 

868.959 

543,163 

5,159 

16,009 

Hong  Kong   

31,755 

1,721 

1  721 

11,143 

Indonesia   

201^848 

1,840,668 

762.580 

442,336 

Japan  (includes  Okinawa  and  Ryukyu  Islands) 

260,930 

88,250 

88,250 

3,769 

4,866 

12,112 

1,473 

534 

- 

98,691 

14,934 

10.322 

z 

Oceania,  total   

6,382 

38,465 

15,428 

15,428 

Australia   

6.380 

37,865 

15,341 

15.341 

2 

600 

87 

87 

Puerto  Rico  and  U.  S.  Possessions,  total   

Puerto  Rico   

U  S,  Possessions   

Country  not  stated  or  not  allocable  and 

DISC  dividends   

Other  geographic  classifications  (combinations 

of  countries  shown  above): 

Not  economically  less-developed  countries 

727,627 

4,718,329 

1,357,359 

1.354,054 

268,929 

390,675 

861 

Economically  less-developed  countries 

243,808 

2,813,418 

887,023 

527,464 

3,036 

38,280 

Smo-Soviet  Bloc   

OPEC  countries   

208,680 

1,888,881 

782,760 

453,713 

Footnotes  at  end  of  table 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  TOTAL  ASSETS  OF  $250 
MILLION  OR  MORE 

Table  6.— Total  Assets,  Income,  and  Taxes,  and  Foreign  Income,  Taxes,  and  Credit,  by  Selected  Major  Industry  and  by  Selected 
Country  to  Which  Foreign  Taxes  Were  Paid  and  for  DISC  Dividends— Continued 


[Money  amounts  are  in  thousands  ol  dollars] 


Income  an 

d  taxes  from 

all  sources 

Taxable 

Total 

Normal 

income 
(less 

country  ana  u  so  aiviaenas 

returns 

assets 

"llp^6 

InUS 

surtax, 
and  alter- 

credit 

loss) 
from 

n^ri  or 

deemed 

Carryover 

credit 

foreign 

sources 

(1) 

(2) 

(3) 

U) 

(5) 

(6) 

(7) 

(8) 

19) 

HO) 

(11) 

Manufacturing:  Primary  Metal  Industries 

28 

52,300,542 

3,997,694 

3,830,345 

1,820,020 

364,181 

870,949 

189,997 

97,013 

113,800 

364,180 

Canada   

21 

46,164,486 

3,371,113 

3,211,243 

1,525,269 

357,576 

836,906 

185,518 

96,060 

111,393 

357,576 

49  036  665 

'  ' 

' 

' 

' 

' 

' 

' 

Argentina   

9 

25.954,120 

1,780,184 

1.687,773 

801,271 

120,051 

75,085 

95.051 

265.501 

Brazil   

34.223,429 

2,501,794 

2.388.049 

1,133,802 

304il57 

694^24 

154.767 

73.959 

108.578 

304,157 

1 1,383,640 

980,168 

44  159  253 

3,193^992 

3  067  885 

Panama,  excluding  Canal  Zone 

S 

14J  68^305 

U22!244 

U66!668 

552^904 

117'l20 

264^031 

59/313 

6,832 

58W9 

1 17^120 

Peru  

9 

26,651,611 

1.830.504 

1.749,515 

831.231 

261.390 

576,799 

118,101 

71,266 

96,962 

261.390 

Venezuela   

11 

34,824.384 

2,399,894 

2,291,858 

1,088.907 

264,826 

607,697 

137.664 

45,653 

107.681 

264.826 

Other   

15 

40,525,620 

2,753,120 

2.629.260 

1,247.604 

329.531 

765,942 

174.412 

75.597 

111,434 

329,531 

Other  Western  Hemisphere,  total   

18,060,121 

1,281,135 

1,228,611 

582,528 

172,688 

391,000 

86,842 

31,689 

67,775 

172,687 

Netherlands  Antilles   

3 

11.086,869 

1.036,220 

998,494 

473,967 

117.161 

260,132 

53,247 

16.058 

54,248 

117,160 

23 

49,940,100 

3,757,075 

3,592,351 

1,706,279 

360,115 

853,835 

185,575 

Belgium   

8 

19.472,970 

1,676,775 

1,625.567 

771,408 

207,073 

477.017 

87,780 

73.321 

58.001 

207,074 

Denmark  

22.446,127 

1,141,767 

1,059,036 

502.329 

202,139 

442,918 

111,503 

11.495 

104,332 

202,139 

France  (Includes  Andorra)   

13 

36.961,520 

2,834,782 

2,703,159 

1,283.947 

300,709 

691,643 

154,930 

67.751 

112,338 

300.709 

Italy  (Includes  San  Manno)   

Luxembourg   

13 

37.860,881 
1 1,286,957 

2,737,408 
880,302 

2,594,782 

1,233,262 
531*606 

272,701 

639,338 
328  ?92 

144,664 

48,161 

109.530 

272,700 

Netherlands 

13,357,352 

1  121  906 

148  527 

74  435 

20  041 

67  775 

148  527 

Spain 

34  907^514 

1  ' 

' 

' 

Sweden   

16,321.870 

17  4 

in?'?4? 

73,221 

18,266 

68,226 

1  508  404 

1  443  387 

684  93? 

134?Pfl 

134??R 

Unite^Kingdom 

18 

40^488.560 

3,015,085 

2,894,149 

1  374  971 

290670 

677  142 

152  944 

58  726 

105276 

290  670 

West  Germany 

13 

35]835]478 

2,677,m 

2!544301 

U09J06 

276^421 

647.111 

144^219 

54>99 

106]l81 

276^420 

Atrica.  total   

16 

34,107,238 

3,111,367 

2,992,816 

1,422,697 

251,432 

601,795 

129,425 

68,199 

77,631 

251,432 

Liberia   

3 

14,067,292 

1,511,289 

1,467,642 

698.060 

121,014 

293,400 

65.553 

5.201 

56,653 

121,014 

South  Alnca,  Republic  of  (includes  Soulh-West 

Africa)   

12 

29,211,707 

2,611,897 

2,509,320 

1,192.007 

237,034 

567,119 

126.022 

59.471 

74,280 

237.034 

Other   

7 

12,201.882 
18,849,729 

1J33!494 

1  667'311 

792J72 

115,927 
193,742 

256,242 
469,603 

53.262 
97.760 

50J46 

58^948 

193742 

Asia  total 

19 

43  649,802 

3,155,502 

1,497,687 

327,456 

770,860 

170,654 

80,867 

Middle  East,  lolal   

10 

28,748,942 

2,192,879 

2,068,414 

984.897 

235,956 

548,056 

122,751 

41,688 

94,050 

235.955 

OPEC  COunlnes 

24  986,916 

1,724,700 

23  618  983 

Other  Asia,  total   

19 

43,849,802 

3,317,006 

3,155,502 

1,497,687 

327,456 

770,860 

170.654 

80,867 

111.329 

327.455 

Japan  (includes  Okinawa  and  Ryukyu  Islands)   

19 

43.849,802 

3.317.006 

3,155,502 

1,497,687 

327,456 

770,860 

170.654 

60.867 

111,329 

327,455 

Philippines   

7 

24,576,221 

1.499.219 

1.411,731 

671,216 

221,815 

487,807 

101.711 

47,404 

91,749 

221.815 

20 

43,507,586 

3,243,165 

3,102,368 

1,475,207 

347,788 

816.946 

177,559 

94,255 

110.387 

347,787 

Australia   

Other   

Puerto  Rico  and  U  S.  Possessions,  total   

20 

43.507,586 

3.243.165 

3.102,368 

1,475,207 

347,788 

816.946 

177.559 

94,255 

110,387 

347.787 

7 

27.629,474 
27,018,828 

1.762.961 
1,504,734 

1.639,668 
1,406,613 

778,609 
667,555 

242.753 
223,440 

540.338 
490,117 

118,639 

35.408 
25,696 

110,385 
105,276 

242.753 
223.440 

Puerto  Rico   

6 

23.014,417 

1.326.852 

1,241.048 

589,973 

194,886 

429,109 

98.869 

23,212 

91.749 

194.885 

Country  not  stated  or  not  allocable  and 

other  Income  from  outside  the  United  States   

10 

25,644,811 

1,411,038 

1,351,207 

641,944 

163,281 

414,008 

88,687 

50.060 

36,105 

163,280 

Other  geographic  classifications  (combinations 

ol  countries  shown  above): 

Not  economically  less  developed  countries   

51,414,710 

3,864.630 

3,698.467 

1.757,037 

361,966 

862,779 

187.087 

96.473 

113.800 

361,966 

Economically  less-developed  countries   

51.495.550 

3.956.404 

3.789.338 

1.800,578 

363.568 

868.012 

189.447 

97,013 

113.736 

363,567 

OPEC  countries   

13 

35,809,349 

2,558.467 

2,448,783 

1.163,938 

281.179 

644.181 

142.378 

57.396 

107.681 

281,179 

Footnotes  at  end  ol  l 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  TOTAL  ASSETS  OF  $250 
MILLION  OR  MORE 

Table  6.— Total  Assets,  Income,  and  Taxes,  and  Foreign  Income,  Taxes,  and  Credit,  by  Selected  Major  Industry  and  by  Selected 
Country  to  Which  Foreign  Taxes  Were  Paid  and  tor  DISC  Dividends— Continued 

[Money  amounts  are  in  thousands  ol  dollars]  


Selected  major  industry,  selected 
country  and  DISC  dividends 


taxes  trom  specific  geographic  area  or  country  and  DISC  dividends  (Form 


Taxable  income  (less  loss) 


Total' 

ota  1 

Other  than 
dividends 

related 
foreign 
corpor- 
ations 
and  DISCs 
(including 
gross-up) 

Dividends  from  related  foreign 
corporations  and  DISCs 
(including  gross-up) 

Certain 
interest 

T 

lotal 

T 

oa 

On  income 
other 

certain 
interest 

certain 
interest 

Total' 

Dividends 
before 
gross-up 

Gross-up 

(12) 

(13) 

(14) 

1151 

(16) 

(171 

(18) 

(19) 

(20) 

(21) 

(22) 

870,949 

855,162 

546,938 

 — ■  

306  501 

 —  

228  201 

 — ■  

78  301 

15,787 

287,010 

189,997 

189,620 

377 

106,455 

94,605 

61,099 

11,850 

34,381 

21,082 

20,734 

348 

283,655 

283,608 

271,109 

12,500 

12,486 

14 

47 

122,258 

118,564 

118,540 

24 

2.622 

2.622 

2,622 

~ 

_ 

362 

362 

362 

_ 

17.639 

17,639 

17,491 

148 

148 

3,603 

3,590 

3.590 

1.736 

1,736 

1,585 

150 

150 

— 

179 

164 

164 

_ 

32,359 

32.314 

22,660 

9,654 

9,653 

2 

45 

10.210 

7.201 

7.178 

24 

4,637 

4,637 

4,637 

4 

4 

4 

6,529 

6,527 

6,103 

— 

2 

3.931 

3  760 

3  760 

81,276 

81,276 

79,968 

rina 

ooc 

13 

53,386 

53,124 

53,124 

- 

136,857 

136,857 

136,041 

816 

816 

50.582 

50,358 

50,358 

22,135 

22,135 

21,617 

518 

368 

150 

8,283 

8,133 

8,133 

— 

518 

518 

(') 

— 

150 

— 

— 

- 

165,155 

161,955 

78,012 

83,942 

52,463 

31,479 

3,200 

40,047 

7,967 

7,967 

- 

4,448 

4,443 

2,344 

2,098 

1,248 

850 

5 

1,131 

281 

281 

92 

92 

92 

3 

3 

3 

7,363 

7,363 

4,404 

2.958 

1.050 

1,908 

— 

2,091 

182 

182 

— 

24,198 

24.082 

18,795 

5,287 

2,617 

2.670 

115 

4,312 

1,642 

1,642 

- 

14,302 

14.302 

14,302 

— 

— 

— 

40 

40 

40 

9,780 

9.780 

2,651 

— 

3,560 

188 

188 

- 

5,520 

5.520 

2.146 

3  374 

2  577 

3'798 

- 

1.531 

733 

733 

867 

867 

867 

— 

— 

11.421 

10,588 

833 

1  039 

186 

186 

31^622 

28^543 

10,740 

3,079 

\0J\2 

1,257 

1,257 

47.336 

47.336 

13,823 

33^513 

2M72 

12^041 

15]393 

3^352 

3^352 

_ 

116,542 

115,963 

17,171 

98,792 

94,540 

4,252 

579 

27,890 

10,530 

10,530 

- 

81,736 

81.736 

12,121 

69,615 

69,350 

265 

8,677 

4,872 

4.872 

12,945 

12.945 

829 

12,116 

8,129 

3.987 

5,092 

1.105 

1,105 

2,695 

2,695 

19,166 

18,587 

1!S26 

17,061 

17.061 

579 

14,120 

4,553 

4,553 

- 

46,799 

46,775 

42,210 

4,564 

2,869 

1,695 

24 

5,866 

3,893 

3,888 

5 

18,948 

18,948 

18,423 

525 

525 

- 

220 

111 

111 

18,599 

18,599 

18,121 

479 

479 

173 

80 

80 

349 

349 

302 

47 

47 

47 

31 

31 

27,851 

27,827 

23,788 

4,039 

2.344 

1.695 

24 

5,647 

3,783 

3.778 

5 

17,830 

17,830 

14,301 

3,529 

1,834 

1,695 

3,486 

1,791 

1.791 

992 

992 

703 

289 

289 

266 

161 

161 

108,874 

108,849 

36,193 

72,656 

44,199 

28,458 

25 

47,727 

19,269 

19,269 

107,890 

107,866 

35,209 

72,656 

28,458 

25 

47,700 

19,243 

19,243 

984 

984 

984 

26 

26 

26 

6,079 

6,079 

6,057 

22 

22 

197 

197 

197 

5,371 

5,371 

5.371 

197 

197 

197 

13,532 

13,469 

13,469 

63 

362 

362 

362 

405,170 

390,096 

184,499 

205,597 

127.726 

77.871 

15,074 

130.617 

51.122 

50,774 

348 

450,998 

450,348 

349,443 

100,905 

100.475 

430 

650 

156,031 

138.514 

138.485 

29 

106,585 

106,585 

104,648 

1,937 

1,924 

13 

53,738 

53.368 

53,368 

Foreign  taxes  paid  or  accrued  and  deemed  paid 


Foreign  taxes  paid  or  accrued 


Manufacturing:  Primary  Metal  Industries 

All  geographic  areas  and  DISC  dividends   

Canada   


Brazil   

Ecuador   

Mexico 

Panama,  excluding  Canal  Zone 

Peru   

Venezuela   

Other   

Other  Western  Hemisphere,  total 

Netherlands  Antilles   

Europe,  total  


Belgium   

Denmark   

France  (includes  Andorra) 
Italy  (includes  San  Marino) 

Luxembourg   

Netherlands   

Spam   

Sweden  

Switzerland   

United  Kingdom 
West  Germany 


Liberia   

South  Africa.  Republic  of  (includes  South-West 

Africa)   

OPEC  countries   

Other   

Asia,  total  

Middle  East,  total   

OPEC  countries   

Other   

Other  Asia,  total   

Japan  (includes  Okinawa  and  Ryukyu  Islands) 

Philippines   

Oceania,  total  

Australia   

Other   

Puerto  Rico  and  U.S.  Possessions,  total   

Puerto  Rico   

Country  not  slated  or  not  allocable  and 

other  income  from  outside  the  United  States 
Other  geographic  classifications  (combinations 

of  countries  shown  above): 

Not  economically  less-developed  countries 

Economically  less-developed  countries   

OPEC  countries   
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  TOTAL  ASSETS  OF  $250 
MILLION  OR  MORE 

Table  6.— Total  Assets,  Income,  and  Taxes,  and  Foreign  Income,  Taxes,  and  Credit,  by  Selected  Major  Industry  and  by  Selected 
Country  to  Which  Foreign  Taxes  Were  Paid  and  for  DISC  Dividends— Continued 


[Money  amounts  are  in  thousands  ol  dollars] 


Selected  maior  industry,  selected 
country  and  DISC  dividends 

Income  and  taxes  (rom  specific  geographic  area  or  country 

and  DISC  dividends  (Form  1 1 18)— Continued 

Foreign  taxes 
paid  or  accrued 
and  deemed  paid 
—Continued 

Income  and  taxes  ol  related  foreign  corporations  and  DISCs 

Dividend 

s  paid  to— 

Gains, 
profits, 
and  income 

profits, 
and  income 

Taxes 
paid  on 
accumulated 
profits 

Taxes  deemed 
paid  by  related 
foreign 
corporations 
and  DISCs 

corporations  and 
DISCs  by  cecond- 

corporations 

Second-tier 
foreign 
corporations  by 
third-tier  foreign 

corporations 

Foreign  taxes 
deemed  paid 

(24) 

(25) 

(26) 

(27) 

(28) 

(29) 

Manufacturing:  Primary  Metal  Industries 

I  —  ' 

All  geographic  areas  and  DISC  dividends   

97,013 

1,087,637 

430,586 

278,110 

29  543 

1 

24.913 

16 

39 

13,299 

115,226 

41,776 

41,776 

3,275 

3,250 

Latin  America,  total   

3,694 

48,263 

16,722 

10,234 

55 

117 

Argentina   

z 

- 

12 

1.892 

158 

145 

Ecuador 

15 

379 

38 

34 

— 

- 

3,009 

33.965 

13.344 

7,849 

47 

89 

Panama,  excluding  Canal  Zone 

— 

— 

— 

Peru   

171 

1,736 

667 

404 

- 

Venezuela   

1,231 

917 

28 

Olher  

225 

4^820 

1,285 

885 

Other  Western  Hemisphere,  total   

150 

518 

150 

150 

_ 

Netherlands  Antilles 

150 

518 

150 

150 

— 

32,080 

72,809 

9,538 

16,139 

Belgium   

850 

4,342 

1,813 

1.813 

Denmark   

France  (Includes  Andorra)   

1,908 

3,725 

2,352 

2.352 

— 

- 

2,670 

10,314 

4,136 

4,136 

Luxembourg^  ^  Mar'n°' 

_ 

_ 

_ 

_ 

Netherlands 

3,372 

16,302 

7,609 

7,609 

168 

150 

798 

34,653 

8,234 

8,234 

Sweden 

_ 

_ 

_ 

Switzerland 

852 

12.567 

880 

880 

- 

- 

United  Kingdom 

9,455 

1 69  663 

20,853 

17,455 

9.198 

15, 

M8 

West  Germany 

12,041 

' 

25  534 

25.534 

Africa,  total   

17,360 

570,224 

268,405 

123,444 

660 

2  795 

Liberia 

3.806 

90,084 

3,867 

3,572 

660 

2.795 

South  Africa.  Republic  ot  (includes  South-West 

Africa)  

3,987 

108,290 

36,986 

36,986 

— 

- 

— 

— 

— 

Other   

9.567 

371,850 

227.552 

82,887 

Asia,  total  

1,973 

17,359 

6,341 

5,421 

— 

900 

— 

OPEC  countries 

'93 

479 

Other   

16 

l]846 

648 

421 

- 

Other  Asia,  total   

1,864 

12.439 

5,099 

4,521 

- 

Japan  (Includes  Okinawa  and  Ryukyu  Islands) 

1.695 

6.988 

3,334 

3,334 

Philippines   

104 

2.274 

827 

526 

28,458 

73,409 

24,277 

24,277 

7,702 

9,214 

Australia   

28,458 

73,409 

24,277 

24.277 

7,702 

9,214 

Other  

Puerto  flico  and  U  S  Possessions,  total   

38 

Puerto  Rico   

Country  not  stated  or  not  allocable  and 

other  Income  from  outside  the  United  States   

Other  geographic  classifications  (combinations 

ol  countries  shown  above): 

Not  economically  less-developed  countries   

79,496 

561,707 

178,575 

178,575 

28,828 

22,001 

16 

39 

Economically  less-developed  countries   

17,518 

525,930 

252,011 

99,536 

715 

2,912 

OPEC  countries   

370 

8,924 

1,863 

1.431 

8 

28 

Footnotes  at  end  ol  table 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  TOTAL  ASSETS  OF  $250 
MILLION  OR  MORE 

Table  6.— Total  Assets,  Income,  and  Taxes,  and  Foreign  Income,  Taxes,  and  Credit,  by  Selected  Major  Industry  and  by  Selected 
Country  to  Which  Foreign  Taxes  Were  Paid  and  for  DISC  Dividends— Continued 


(Money  amounts  are  in  thousands  ot  dollars] 


„  |       ,            .  lid 
country  a  o  u  bo  aiviae  as 

Number 

of 
returns 

Total 
assets 

Income  and  taxes  Irom 

all  sources 

Net 

'  (Ipss 
deficit) 

Income 

to  U  S 
tax 

Normal 
tax, 

surtax, 
and  alter- 
native tax 

Foreign 
lax 

credit 
claimed 

income 
(less 

foreign 
sources 

Foreign 

p'^cfor 
accrued 

Foreign 

deemed 
Daid 

Carryover 

Foreion 

credit 
computed 

Manufacturing:  Machinery,  Except  Electrical 

All  aeoaraDhic  areas  and  DISC  dividends 
9   9  P 

Argentina   

Brazil   

(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

I?) 

(8) 

(9) 

(10) 

(11) 

41 

23 
26 

41,660,831 
41,010,673 
40,508,468 

33,037,189 
33,881,428 

4  894  874 
4,877,600 
4,848,529 

4,445,129 
4,503,739 

4  862  332 
4,845,058 
4,818,130 

4,421,246 
4.480,184 

2  320  696 
2,312,430 
2,299,935 

2.112,489 
2.139,098 

793,439 
793,266 
787,467 

1,990,702 
1,990,304 
1,973,216 

1QQ1TJQ 

202,307 
202,134 
201,613 

185,941 
193,721 

599  951 
599,951 
596,013 

559.147 
570,223 

3,310 
3,310 
1,866 

224 
244 

799,291 
799,117 
793,318 

742.358 
761,426 

Ecuador   

6 

16.296,413 

3,328,699 

3,327.646 

1,592.669 

J'251'7?? 

131,335 

460,316 

— 

589.279 

Mexico   

36 

40,248,227 

4,838,367 

4.808,330 

2,295,260 

201.243 

595,628 

1,866 

792.563 

Panama,  excluding  Canal  Zone   

10 

22,952,494 

3,890.852 

3,877,280 

1,853,973 

681  905 

1  662  136 

161,001 

523,661 

681.904 

Peru   

25,841,364 

4,076,193 

4,060,108 

1,941.767 

677394 

1360364 

164,473 

515,790 

— 

677,891 

Venezuela   

16 

27,643,199 

1,878,320 

671,774 

1,624,718 

1,042 

^,her 

18 

27,928.403 

3344  J06 

3  328360 

1,875,481 

674,403 

1,619,516 

164397 

512399 

448 

674^402 

Other  Western  Hemisphere,  total   

16 

25,822,968 

3,870,772 

3,861,677 

1,846,651 

669,464 

1,624,526 

166,108 

512,607 

439 

675,316 

The  Bahamas 

5 

16,813,411 

3,390,212 

3,387,051 

1,621,735 

583,760 

1,354,238 

142,309 

447,308 

589  614 

Bermuda   

7 

16  679396 

3J  24311 

3J21316 

M93  343 

548  365 

1  274  285 

132  564 

41 6332 

439 

548365 

Netherlands  Antilles  

8 

18.148,176 

3.425,107 

3.420,220 

1,635.882 

579J87 

1335355 

135,014 

444,177 

579,187 

0ther 

^ 

16,601,213 

3,237,152 

3,231,592 

1,547,448 

573,437 

1,321.614 

137,937 

437,866 

573,435 

Europe,  total  

40,687,441 

4,859,490 

4,827,082 

2,303,993 

792,941 

1,988,758 

201,914 

599,846 

3,310 

798,792 

Austria   

19,659.587 

3,605,799 

3,598,902 

1,721,936 

645,475 

1,500,012 

154.426 

498,589 

1.538 

651,329 

Belgium   

22 

30,772.239 

4,197,282 

4,170,854 

1,991,999 

713J18 

1787378 

174.525 

546,826 

1,361 

Denmark 

7 

16,526,377 

570,761 

1.328,516 

33 

37,833.305 

4738360 

4711018 

2348364 

772,483 

1,928,172 

196721 

582343 

3  229 

778  336 

Italy  (includes  San  Marino) 

17 

25385J25 

3371  £68 

3356389 

1,841  [802 

662,386 

1,594,406 

167346 

501312 

1042 

668  239 

Netherlands   

25]035]415 

3323320 

3816390 

l]825  263 

j>57.024 

158370 

504  041 

3J55 

662377 

Spain   

17 

27.609,735 

3,939,610 

3,925.936 

1,876,124 

1607  007 

167,446 

510,973 

2,620 

679,611 

Sweden 

16 

23.526,768 

3,548,903 

3,541,073 

1,691,255 

609,706 

1.452,586 

1 52  594 

464  811 

589 

61 5  560 

24 

30837349 

3  994  210 

3  970  837 

694,141 

1,734,672 

699  994 

United  Kinadom 

34 

39,085,756 

4,693,263 

2340367 

773J15 

1.936,432 

197  467 

581  936 

2  106 

West  Germany 

27 

29^670  51 7 

4314  158 

4  202  395 

2  005  616 

706,375 

1.717,096 

182  644 

529  704 

3  155 

712  227 

East  European  countries 

4 

12326311 

2]895]667 

2!894!055 

1385310 

508,148 

1,130,846 

116365 

397374 

1333 

514302 

Africa,  total   

32,636,147 

4,311,570 

4,289,658 

2,048,079 

702,856 

1,733,929 

181,565 

528,058 

1,418 

708,706 

S°Alnca)        ^  °°  '  CU<)  S  S0U'   

31,176,520 

4,208,903 

4,187,085 

1.998,858 

697  592 

1  715  973 

179.951 

524,408 

1,418 

703,443 

OPEC  countries   

14,413,504 

3,023,833 

3,022,614 

1.446,363 

541 AB7 

1319!438 

126.536 

420,808 

547,341 

Asia,  total  

35 

38,495,739 

4,675,242 

4,646,778 

2,219,576 

189,905 

586,797 

2,196 

774,040 

Middle  East,  total   

23,492,665 

3.664,114 

3,656,417 

1,748.344 

145,018 

473,913 

9 

618,353 

OPEC  countries   

8 

18,259,381 

3,165,438 

3.158,550 

1,511.100 

527  09? 

1191  646 

126,240 

407,283 

9 

532,946 

Other  

16,745,659 

3,351,164 

3.344,702 

1,599,716 

584307 

1318353 

130,916 

453,386 

9 

584,306 

Other  Asia,  total   

35 

38,495,739 

4,675,242 

4,646,778 

2,219,576 

768,188 

1,927,598 

189,905 

586,797 

2,196 

774,040 

Hong  Kong   

6 

14,975.798 

3,173,441 

3,168,395 

1,515,520 

570,980 

1,329,062 

136,254 

437,094 

570,979 

5 

13,818,340 

3,038,443 

539,075 

1,193.407 

31 

36020251 

4  478  768 

2  1 26  604 

738.467 

1,849,028 

PNinoines                        y              '  ■ " ' 

8 

3370  350 

3  266  940 

569,984 

1,354,257 

140  928 

434  912 

575R17 



16 

3  792  609 

3,777,402 

1  805  339 

643,024 

1,561,592 

151,449 

648,8/7 

Oceania,  total  

38 

40,325,267 

4,862,100 

4,831,144 

2,305,946 

793,051 

1,988,760 

201,969 

599,900 

3,310 

798,902 

38 

40  325  267 

4  862  100 

2  305  946 

793,051 

1,988,760 

599  900 

798  902 

other3  

16 

24  790377 

3  73034 

3J06318 

1770322 

651,107 

1,603,550 

159388 

497705 

l]427 

656358 

Puerto  Rico  and  U.S.  Possessions,  total   

21 

29,730,270 

4,223,793 

4,205,412 

2,008,215 

739,386 

1,828,933 

180,285 

566,519 

2,611 

745,238 

Puerto  Rico   

21 

29,730,270 

4,223,793 

4,205,412 

2,008,215 

739,386 

1,828.993 

180,285 

566,519 

2,611 

745,238 

U  S  Possessions   

5 

15,597,911 

3,373,722 

3,371,318 

1,612,656 

582,846 

1,333.175 

132,266 

452,947 

582,846 

Country  not  stated  or  not  allocable  and 

other  income  from  outside  the  United  States   

21 

30,612,682 

4,352,162 

4,329,367 

2,068,961 

738,070 

1,792,786 

181,158 

564,276 

1,717 

743,922 

DISC  dividends   

11,810,567 

753,976 

733,727 

348,705 

111,839 

412,114 

38,394 

75,640 

179 

111,837 

Other  geographic  classifications  (combinations 

of  countries  shown  above): 

Not  economically  less-developed  countries   

41,010,673 

4,877.600 

4.845,058 

2,312,430 

793,266 

1,990.304 

202,134 

599.951 

3,310 

799,117 

Economically  less-developed  countries   

38 

40,842,123 

4,857,383 

4.826,931 

2,304,057 

791,589 

1,984,972 

202.112 

598,325 

3,229 

797,440 

Sino-Soviet  Bloc   

3 

12,287,226 

2,882,819 

2,881,819 

1.378,095 

505,893 

1,151.535 

116,041 

395,705 

511,747 

OPEC  countries  . 

19 

31,262,986 

4,128,795 

4.115,243 

1,965,208 

679,969 

1,655,832 

171,320 

517,780 

1,042 

685,821 

Footnotes  at  end  of  table 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  TOTAL  ASSETS  OF  $250 
MILLION  OR  MORE 

Table  6.— Total  Assets,  Income,  and  Taxes,  and  Foreign  Income,  Taxes,  and  Credit,  by  Selected  Major  Industry  and  by  Selected 
Country  to  Which  Foreign  Taxes  Were  Paid  and  for  DISC  Dividends— Continued 


[Money  amounts  are  in  thousands  ol  dollars] 


Income  anc 

taxes  from  specific  geographic  area  or  country  and  DISC  dividends 

Form  1118) 

Taxable  income  (less 

loss) 

Foreign  taxes  paid  or  ac 

crued  and  deemed  paid 

Other 

than  certain  interest 

Foreign 

taxes  paid  or 

accrued 

Other  than 

Dividends  Irom  related  foreign 

Selected  mapr  industry,  selected 
country  and  DISC  dividends 

Total' 

dividends 

corporations  and  DISCs 
(including  gross-up) 

Certain 

On  income 

related 
foreign 
corpor- 

and  DISCs 

Total' 

Dividends 
before 
gross-up 

Gross-up 

Total 

other 
interest 

On 
interest 

(including 

gross-up) 

(12) 

(13) 

(14) 

(15) 

(16) 

(17) 

(18) 

(19) 

(20) 

(21) 

122] 

Manufacturing:  Machinery,  Except  Electrical 

1  990  702 

678,318 

936 

802,258 

202,307 

202,221 

86 

Canada   

257,478 

257,374 

77,929 

179,445 

94,396 

85.048 

105 

117,992 

32,944 

32,928 

16 

120,705 

120,571 

23  584 

23  578 

134 

Brazil   

17.362 

17,362 

17,289 

10,006 

9,987 

9.987 

_ 

25,883 

25.883 

16,082 

— 

— 

6,045 

3.745 

3.745 

Ecuador   

598 

598 

445 

,„ 

294 

257 

257 

_ 

Mexico   

49,816 

49.683 

43,809 

134 

15.022 

12.172 

12.117 

55 

Panama,  excluding  Canal  Zone   

Peru   

1,260 

1,260 

940 

320 

320 

282 

133 

133 

- 

3,800 

3,800 

1.271 

1,271 

Venezuela   

7,513 

7,513 

3,472 

3,472 

z 

'  •jjjjj 

• 

Other  

14.472 

14,472 

Other  Western  Hemisphere,  total   

16,387 

16,387 

12,990 

3,397 

2,977 

420 

988 

397 

397 

— 

The  Bahamas 

245 

245 

177 

68 

55 

13 

— 

13 

- 

_ 

- 

652 

1.390 

1,390 

— 

43 

- 

- 

Netherlands  Antilles   

2387 

237 

408 

975 

Other   

11,713 

11,713 

11,500 

213 

213 

_ 

243 

124 

124 

Europe,  total  

1,141,620 

1,141,496 

273,059 

868,437 

448,881 

419,556 

124 

485,823 

64,830 

64.818 

12 

13,839 

16,395 

9,169 

7,226 

14.201 

6.976 

6,976 

— 

Belgium   

55676 

55^642 

17,799 

37,843 

21,571 

16,272 

34 

^4  194 

Denmark   

12,828 

12,828 

10,035 

6,148 

3.887 

_ 

4  307 

4307 

France  (Includes  Andorra)   

190,971 

190,907 

54  829 

136,078 

60,902 

75,176 

64 

85  406 

10  230 

10  224 

6 

17]875 

84,389 

35,766 

48,623 

- 

55>83 

6>60 

6^860 

Netherlands65  Mar'n°'   

1 4  3  693 

'43  693 

7.340 

36.354 

19,059 

17,294 

- 

18,281 

986 

986 

Spain   

2M14 

2M14 

12.276 

9.138 

3,056 

6.062 

3,006 

3,006 

_ 

77^! 

4^626 

(') 

108  812 

67  186 

(■) 

4  322 

4  322 

n 

Unteri  Knnrinm 

227  785 

227  770 

41  734 

186^36 

96700 

89i336 

15 

97  129 

7  793 

7  793 

82^048 

211.201 

103.749 

107,452 

1 

123>75 

1 6^323 

16]323 

2  880 

-2  880 

-2,880 

— 

_ 

— 

— 

- 

Africa,  total   

31,833 

3 1,833 

17,215 

14,617 

8,064 

6,553 

— 

14,258 

7,483 

7,483 

- 

South  Africa,  Republic  ol  (includes  South-West 

24  986 

24  986 

10,793 

14,194 

7,64: 

6,553 

- 

10.590 

4.037 

4,037 

- 

OPEC  countries   

U18 

1  518 

1.200 

801 

634 

634 

Asia,  total  

227,983 

Z27.982 

127,185 

100  796 

55  349 

85,713 

38,016 

38,015 

0 

Middle  East  total 

16.429 

781 

781 

- 

7.398 

7,200 

7,200 

— 

OPEC  countries 

6^673 

6,673 

6,584 

89 

69 

3.720 

3.686 

3,686 

Other  

10.538 

10,538 

9.845 

693 

693 

_ 

3,514 

3.514 

Other  Asia,  total   

210,772 

210,772 

100,015 

54,568 

45,447 

8  458 

3°326 

3°326 

Hong  Kong   

4,789 

4.789 

3373 

916 

784 

132 

_ 

Indonesia  '  

1,383 

1,383 

1.383 

- 

604 

604 

604 

- 

94,384 

49.069 

45,315 

1 6.358 

'6  077 

0 

Philippines   

4^184 

4' 184 

8^098 

3.086 

3.086 

^2329 

Other   

19.268 

19.268 

17^640 

1.628 

1,628 

_ 

13>51 

12>51 

I2I451 

93,299 

93,290 

29,345 

63,945 

33,694 

30,251 

9 

49,454 

19,203 

19,200 

a 

Australia   

80,792 

80,788 

21.730 

59.058 

30.875 

28.183 

43.316 

15,133 

15,132 

0 

7.615 

4.887 

2,820 

2.068 

5 

6.138 

4,070 

4,068 

3 

Puerto  Rico  and  U.  S.  Possessions,  total   

16,201 

16,201 

12,501 

3,700 

3,580 

119 

3,609 

3.490 

3.490 

Puerto  Rco   

14.900 

14,900 

11.201 

3.700 

3,580 

119 

3.133 

3,013 

3,013 

U.  S,  Possessions   

1,301 

1,301 

1,301 

477 

477 

477 

Country  not  stated  or  not  allocable  and 

other  Income  from  outside  the  United  States   

31,669 

31,105 

31,105 

564 

1,597 

1.597 

1,597 

DISC  dividends   

53,527 

53,527 

20,734 

20,660 

54 

54 

Other  geographic  classifications  (combinations 

of  countries  shown  above): 

Not  economically  less-developed  countries   

1.692,893 
217.486 

1 .692,664 

475,381 
176.705 

1,217,283 
40,638 

630,733 
39.786 

586.550 
850 

229 
143 

721.737 

135.186 

135,156 

30 

Economically  less-developed  countries 

217,343 

78.870 

65.524 

65,469 

55 

Smo- Soviet  Bloc   

-4,873 

-4,873 

-4.873 

OPEC  countries   

17,684 

17.684 

13.653 

4,031 

4.031 

8,424 

6.455 

6.455 

Footnotes  at  end  ol  l»ble 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  TOTAL  ASSETS  OF  $250 
MILLION  OR  MORE 

Table  6.— Total  Assets,  Income,  and  Taxes,  and  Foreign  Income,  Taxes,  and  Credit,  by  Selected  Major  Industry  and  by  Selected 
Country  to  Which  Foreign  Taxes  Were  Paid  and  for  DISC  Dividends— Continued 


[Money  amounts  are  in  thousands  ol  dollars) 


Selected  major  industry,  selected 
country  and  DISC  dividends 

Income  and  taxes  Irom  specific  geographic  area  or  country  and  DISC  dividends  (Form  1 1 1 8)— Continued 

Foreign  taxes 
paid  or  accrued 
and  deemed  paid 

—Continued 

Income  and  laxes  of  related  foreign  corporations  and  DISCs 

Dividends  paid  to- 

Gains, 
and  income 

Taxes  paid 
on  gains, 
profits, 
and  income 

Taxes 
paid  on 
accumulated 
profits 

Taxes  deemed 
paid  by  related 
foreign 
corporations 
and  DISCs 

Related  foreign 
corporations  and 
DISCs  by  second- 
tier  loreign 
corporations 

Second-tier 
loreign 
corporations  by 
third-tier  foreign 

corporations 

Foreign 
deemed 

said 

(23) 

(24) 

(25) 

(26) 

(27) 

(28) 

(29) 

Manufacturing:  Machinery,  Except  Electrical 

All  geographic  areas  and  DISC  dividends   

3,396,516 

1,308,473 

1,282,551 

285,868 

269,111 

47,848 

85,048 

360,913 

166,501 

166,459 

1,176 

2,663 

7 

in   menca,  o  a   

' 

, 

1,438 

Argentina   

523 

136 

109 

— 

— 

— 

Brazil   

2  299 

38,766 

7,718 

6,115 

Ecuador   

36 

1,214 

259 

230 

- 

- 

Mexico   

2.850 

?1  258 

,3'509 

?282 

Panama,  excluding  Canal  Zone 

Peru   

536 

15  467 

7,035 

3,739 

1.731 

90^538 

8^614 

4^006 

3,709 

1,498 

Other   

800 

2,454 

Other  Western  Hemisphere,  total   

592 

5,208 

1,267 

889 

The  Bahamas   

13 

Bermuda   

43 

695 

54 

52 

Netherlands  Antilles   

2240 

541 

529 

01  e 

119 

U05 

659 

295 

Europe,  total  

420,994 

2,193,576 

811,054 

808,847 

279,755 

262,977 

47,813 

Austria   

7,226 

22,516 

9,929 

9  929 

Belgium   

16,272 

3,887 

17^942 

36979 

6^979 

France  (Includes  Andorra) 

75,176 

247.491 

132,489 

132.489 

9,497 

9,186 

- 

Italy  (Includes  San  Marino) 

48,623 

112,759 

63,648 

63,648 

Netherlands   

17.294 

79,550 

37,832 

37,832 

Spam 

3,056 

61.368 

20,303 

20,303 

42 

98 

— 

Sweden   

67  141 

19  706 

19  706 

289 

516 

Switzerland 

41  626 

145^031 

44^538 

44^538 

15,250 

18,097 

United  Kingdom 

89^336 

584.858 

116,711 

116,711 

251,953 

229,256 

47,701 

West  Germany   

107.452 

750,530 

316,908 

316,908 

488 

2,436 

112 

East  European  countries   

— 

Africa,  total   

6,774 

31,378 

13,341 

12,739 

817 

1,020 

28 

South  Alnca,  Republic  ol  (includes  South-West 

Africa)   

6.553 

29  086 

12  168 

12  168 

817 

1,020 

28 

OPEC  countries   

167 

1749 

920 

436 

Asia,  total  

47,697 

390,210 

189,806 

185,418 

318 

812 

Middle  East,  total   

198 

6,556 

1,625 

1,187 

OPEC  countries   

34 

443 

170 

105 

Other   

164 

6,113 

1,456 

1,082 

_ 

_ 

_ 

Other  Asia,  total   

383  654 

188  180 

132 

Indonesia   

Japan  (Includes  Okinawa  and  Ryukyu  Islands) 

45.315 

Philippines  

1.252 

6J 17 

1998 

1  331 

284 

773 

- 

Other 

800 

30,251 

183,245 

83,853 

83,853 

92 

139 

Australia   

28.183 

166,813 

77.113 

77.113 

92 

Other   

2,068 

16.432 

6.740 

6.740 

Puerto  Rico  and  U.S.  Possessions,  total   

119 

3,700 

119 

119 

Puerto  Rico   

119 

3,700 

119 

119 

U  S  Possessions   

Country  not  stated  or  not  allocable  and 

other  income  from  outside  the  United  Stales   

DISC  dividends   

54 

40,500 

98 

98 

Other  geographic  classifications  (combinations 

of  countries  shown  above): 

Not  economically  less-developed  countries   

586,550 

3,119.288 

1,248,203 

1.248.025 

281,874 

266,839 

47,848 

Economically  less-developed  countries   

13,346 

236,729 

60,172 

34,429 

3.994 

2,271 

Smo-Soviet  Bloc   

OPEC  countries   

1,969 

93.944 

9,963 

4,776 

3,709 

1,498 

Footnotes  at  end  of  table 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  TOTAL  ASSETS  OF  $250 
MILLION  OR  MORE 

Table  6.— Total  Assets,  Income,  and  Taxes,  and  Foreign  Income,  Taxes,  and  Credit,  by  Selected  Major  Industry  and  by  Selected 
Country  to  Which  Foreign  Taxes  Were  Paid  and  for  DISC  Dividends— Continued 


[Money  amounts  are  in  thousands  ol  dollars) 


Selected  ma  or  md  strv  selected 
uy 

Number 
returns 

Total 
assets 

Income  and  taxes  Irom  all  sources 

Net 
income 

(less 
deficit) 

Income 
subiect 
to  U.S. 
tax 

and  alter- 

Foreign 
tax 
credit 
claimed 

'  llp«e 
from 
ourc  s 

Foreign 
taxes 
paid  or 
accrued 

Foreign 
taxes 

deemed 
paid 

carryover 

Foreign 

credit 
computed 

Manufacturing:  Electrical  and 
Electronic  Equipment 

A'l  aeoaraphic  areas  and  DISC  dividends 
9 

(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

(8) 

(9) 

(10) 

(11) 

28 

45,434,702 

1,973,022 

1,915,028 

875,939 

234,333 

998,199 

141,318 

160,233 

52,401 

234,334 

28 

45,434,702 

1,973,022 

1,915,028 

875,939 

234,333 

998.199 

141,318 

160,233 

52,401 

234,334 

43,579,337 

1,866,318 

1,810.421 

825,954 

232,392 

991,432 

140,720 

158,901 

52.389 

232,392 

Argentina   

12 

28,122,794 

Brazil   

18 

39,627,857 

1  511  381 

1^460726 

660^986 

212770 

928  156 

134  728 

144  481 

52  383 

PI?  770 

Ecuador   

3 

21.045.907 

Mexico   

23 

42.737,007 

808  805 

230  900 

988  026 

Panama,  excluding  Canal  Zone   

25,368,254 

Peru  

13 

37,082,362 

M23!911 

l!376]358 

62a839 

206786 

908^007 

13l!549 

14U77 

5233 

206786 

Venezuela   

13 

38,332.178 

1,425,276 

1.374.188 

619.664 

198.591 

888.954 

128.829 

135.898 

52,389 

198,592 

15 

37.865,340 

1,624,054 

1,574.366 

715,819 

211.203 

923,452 

132,618 

144.726 

52,383 

211.203 

9 

20,507,186 

922,023 

911  462 

432,009 

81  969 

377  961 

46  317 

35  547 

403 

81  969 

The  Bahamas 

6 

19,010,548 

853,347 

843,579 

399,632 

70.004 

346,701 

40,492 

29.406 

403 

70,003 

669,537 

664.764 

314,766 

50,300 

274.527 

30,645 

19.655 

50,300 

Netherlands  Antilles  .... 

3 

l!54U74 

146,768 

143,423 

68.170 

24,880 

80.300 

12,962 

11,918 

- 

24,880 

Europe,  total  

44,563,680 

24  682  961 

952,993 

911.944 

402,455 

145,987 

682.751 

101.431 

111,098 

51,980 

145,986 

Belgium   

14 

37|227>18 

1,448,082 

1,402,884 

636.714 

184,759 

840,950 

119.387 

132.309 

52,383 

184.759 

Denmark   

32,732,138 

1,115.525 

1,072,081 

476.120 

165,620 

784.777 

114.540 

117,220 

52,383 

165.620 

19 

39,195,219 

1,763.534 

1,712,554 

779,728 

229.689 

980,633 

138.442 

158.183 

52,383 

229.688 

Italy  (Includes  San  Marino) 

39  508  314 

900  11? 

703?i? 

Netherlands   

14 

38>70>13 

1  536692 

1  485'062 

673  372 

203  231 

128623 

140  743 

52  389 

Spain  

11 

34,785,577 

1  325  025 

1,279.751 

189  802 

Sweden   

10 

34,537,751 

1,351.600 

1,303.999 

589.446 

198,071 

881.275 

125,542 

138,667 

52.383 

198.069 

Switzerland 

10 

3o!698!866 

1,340,855 

1,295.185 

582,376 

181.446 

808,468 

118,006 

129.580 

52.383 

181.445 

22 

40!692!005 

1,778.837 

1,726.260 

785.801 

230,647 

987.346 

139.172 

158,710 

52,383 

230.647 

20 

39,91 1.1 12 

1,729.540 

1,677,030 

762,558 

229,176 

981,564 

138.280 

158,131 

52.383 

229.176 

East  European  countries   

32!968]480 

1,189.183 

1.143.345 

512.480 

186,509 

845,932 

124,143 

128,506 

52,383 

186.509 

Africa,  total   

15 

38,664,288 

1,659,919 

1,607,698 

731,441 

205,757 

909,401 

129,914 

141,977 

52,389 

205,757 

South  Alnca  Republic  of  (includes  South-West 

Alncal   

15 

38,664.288 

1,659.919 

1,607,698 

731,441 

205,757 

909,401 

129.914 

141,977 

52,389 

205,757 

Alia,  total  

44,706,153 

1,949,396 

1,891,402 

864,790 

232,835 

994,031 

141,024 

159,029 

52.401 

232,835 

Middle  East,  total 

13 

37  272  420 

1.541,677 

1,493,490 

677,011 

201,196 

896,698 

128,995 

138.341 

52,383 

201,195 

OPEC  countnes   

8 

3l!206]652 

Other  

9 

29,708,146 

13W66 

U48!412 

607^941 

177^223 

792729 

115^079 

128^284 

52^383 

177'222 

Other  Asia,  total   

44.706,153 

1,949,396 

1,891.402 

864,790 

232,835 

994,031 

141,024 

159.029 

52,401 

232.835 

Hong  Kong   

Indonesia   

7 

33.417.431 

1.219.368 

1.172,869 

524.022 

182.646 

845,127 

123.421 

125.365 

52,383 

182.646 

1,068,797 

1.024,063 

456,091 

153,584 

648.938 

100.306 

119.418 

52,383 

153.583 

24 

43.836,349 

1,881,136 

1,823,154 

832,166 

230,666 

988.370 

139.686 

158.198 

52.401 

230.666 

Philippines 

12 

36^882758 

1.491,775 

1.444,073 

653,575 

192,530 

872,331 

127.421 

131.249 

52,383 

192.530 

18 

40'  199^666 

1,621,925 

1,567,037 

711,676 

199,560 

905,041 

131,547 

135.231 

52,401 

199,561 

Oceania,  total   

23 

41,573,309 

1,867,395 

1,814,253 

828,173 

231,988 

988.498 

140,012 

158.901 

52,395 

231,989 

Australia   

23 

41.573,309 

1,867,395 

1.814,253 

828,173 

231,988 

988,498 

140,012 

158.901 

52,395 

231.989 

23  807  529 

1,013.230 

1.001,218 

475.305 

98,418 

456,565 

53,856 

44.550 

12 

98.418 

14 

37,955,132 

1,513,637 

1,459,580 

658,624 

202,589 

901,775 

130,898 

138.125 

52,389 

202.590 

Puerto  Rico   

37,955.132 

1,513.637 

1,459.580 

658,624 

202,589 

901775 

130.898 

136.125 

52.389 

202.590 

U.  S  Possessions   

4 

25,368.254 

1,056.836 

1.012.732 

450,357 

163,013 

743,101 

110.312 

119.243 

51.960 

163.012 

Country  not  stated  or  not  allocable  and 

other  Income  from  outside  the  United  States   

12 

35.908.812 

1,350,601 

1,304,505 

587.193 

194.250 

876,654 

128,696 

132,098 

51.980 

194.250 

DISC  dividends   

6 

23,820,106 

1,105,043 

1,060,711 

473,663 

157,221 

662.066 

102,200 

121,563 

51.980 

157,220 

Other  geographic  classifications  (combinations 

of  countries  shown  above): 

Not  economically  less-developed  countries 

28 

45,434,702 

1,973,022 

1,915,028 

875,939 

234,333 

998,199 

141.318 

160,233 

52,401 

234.334 

44.983,348 

1,956,960 

1.898,966 

868,248 

233,362 

995.358 

141.125 

159.455 

52,401 

233.363 

Sino-Soviet  Bloc   

8 

32.283.187 

1.085,340 

1.042,557 

464,578 

169.483 

785.582 

115.262 

120.361 

52,383 

169.483 

OPEC  countries   

15 

39,647,679 

1.507,168 

1,455.576 

658,554 

206.908 

914,893 

131,757 

141.286 

52.389 

206.909 

Footnotes  ai  end  of  table 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  TOTAL  ASSETS  OF  $250 
MILLION  OR  MORE 

Table  6.— Total  Assets,  Income,  and  Taxes,  and  Foreign  Income,  Taxes,  and  Credit,  by  Selected  Major  Industry  and  by  Selected 
Country  to  Which  Foreign  Taxes  Were  Paid  and  for  DISC  Dividends— Continued 

[Money  amounts  are  in  thousands  ol  dollars]  


and  taxes  trom  specific  geographic  area  or  country  and  DISC  dividends  (Form 


Taxable  income  (less  loss) 


Total1 
ota 

Total' 

nth 

dividends 

Ited 
fnrenn 

ations 
and  DISCs 
(including 
gross-up) 

Dividends  Irom  related  foreign 
corporations  and  DISCs 
(including  gross-up) 

nfprpTt 

Total 

Total 

On  income 
other 
than 
certain 
interest 

On 
certain 
interest 

Total1 

Dividends 
before 
gross-up 

Gross-up 

(12) 

(13) 

(14) 

(15) 

(16) 

(17) 

(18) 

(19) 

(20) 

(21) 

(22) 

998,199 

995,105 

494,504 

432  566 

281  389 

151  177 

3,094 

301,551 

141,318 

141,034 

284 

37,266 

22,459 

14,807 

149 

25,425 

10,510 

10,471 

124,766 

124,564 

107,645 

16,919 

16,835 

84 

202 

20,757 

14,140 

14,092 

48 

1,402 

1.402 

1,299 

103 

103 

547 

497 

497 

20,424 

20,424 

17,905 

_ 

2.205 

1.561 

1.561 

_ 

137 

137 

137 

'  _ 

_ 

— 

18 

18 

18 

— 

19,149 

19,017 

11,351 

7,666 

7,583 

84 

132 

11,243 

7,650 

7,602 

48 

2,035 

2,035 

775 

1,260 

1,260 

236 

41 

6,388 

6,388 

6,082 

305 

305 

- 

- 

1,420 

1,318 

1,318 

- 

3,593 

3,593 

2,107 

708 

708 

7{098 

7l!028 

69,555 

1,472 

1,472 

;  - 

2,980 

2,346 

2,346 

6,771 

5,694 

3,928 

1,766 

1,427 

339 

1  077 

339 

- 

- 

1,077 

?534 

l!534 

299 

1,235 

1,071 

164 

164 

3,051 

3,051 

2,770 

281 

250 

31 

31 

_ 

' 

' 

323  282 

205  117 

118  145 

28?05 

1,383 

511 

871 

897 

26 

26 

— 

15  987 

12,086 

8,283 

3,802 

''l7? 

1'l7? 

1210 

1  210 

982 

228 

145 

82 

^253 

12,874 

6,201 

6,673 

29  649 

29  560 

15  654 

13,906 

7,278 

6,628 

89 

8458 

1  829 

38  221 

38  139 

8008 

30,130 

18,335 

11,796 

82 

12  467 

671 

671 

18^563 

1 8^449 

9356 

8,593 

5,572 

3,021 

114 

8753 

5,701 

5,701 

9,910 

9,908 

3,495 

6.413 

3,462 

2,951 

2 

3,127 

176 

176 

16,128 

16,039 

-1.215 

17.254 

12,782 

4,472 

89 

5,537 

1,065 

_ 

65,598 

65,290 

21.018 

309 

20.270 

1,129 

U29 

- 

159,025 

159,025 

—6,152 

165J77 

110^400 

54>77 

— 

72,879 

18,102 

18,102 

2,552 

2,552 

2,552 

4 

787 

499 

288 

19 

782 
782 

458 

458 

7,212 

7,212 

6,497 

715 

427 

- 

712 

424 

424 

43,412 

29,834 

13,578 

27,310 

27,158 

152 

5,369 

5,014 

356 

356 

_ 

682 

511 

511 

2,472 

2,472 

2,450 

22 

22 

_ 

216 

203 

203 

2,897 

2.897 

2,563 

334 

334 

- 

- 

466 

308 

308 

I 

164,634 

164,063 

121,007 

3°m 

571 

41,904 

26,798 

26,647 

152 

3,174 

3,168 

-21 

22i933 

256 

6 

296 

40 

40 

1,800 

1.800 

150 

1,650 

1,650 

1,410 

589 

133,234 

132.689 

104,685 

28,004 

14,693 

13,311 

545 

33,307 

19,996 

19,852 

144 

8.444 

8,444 

5,544 

2,900 

2,889 

3,096 

2,697 

2,697 

17.981 

17,962 

10.649 

7,313 

7.313 

3,796 

3,476 

3.468 

8 

20,673 

20,562 

11,629 

8,933 

4,997 

3,936 

111 

8,553 

4,617 

4,611 

6 

19,086 

19,009 

10,182 

8,827 

4.936 

3,891 

78 

8,362 

4,471 

4,465 

1.587 

1.553 

1,447 

106 

61 

45 

34 

191 

146 

146 

81,892 

81,764 

81,564 

200 

200 

129 

47,872 

47,789 

47,749 

40 

78,289 

78,160 

77,960 

200 

200 

129 

47,117 

47,034 

46,994 

40 

3.603 

3,603 

3.603 

755 

755 

755 

30,500 

30,382 

30,382 

118 

2,057 

2,057 

2,057 

68,035 

68,035 

642,763 

641,233 

241,843 

399,389 

248,646 

150,743 

1,530 

219,884 

69,002 

68,813 

188 

254,465 

253,019 

219,842 

33,177 

32,743 

434 

1,446 

79,607 

70,257 

70.161 

96 

2,436 

2,436 

2,436 

2 

2 

2 

8.543 

8,543 

3,278 

5,265 

5,265 

3,751 

1,519 

1.519 

Foreign 


paid  or  accrued  and  deemed  paid 


All  geographic  areas  and  I 

Canada   

Latin  America,  total   

Argentina   

Brazil   

Ecuador   

Mexico   

Panama,  excluding  Canal  Zone 

Peru   

Venezuela   

Other   

Other  Western  Hemisphere,  total 

The  Bahamas   

Bermuda   

Netherlands  Antilles   


Austria   

Belgium   

Denmark 

France  (Includes  Andorra) 
Italy  (Includes  San  Marino) 

Netherlands   

Spam   

Sweden   

Switzerland   

United  Kingdom   

West  Germany   

East  European  countries 


total 


Middle  East,  total   

OPEC  countries   

Other   

Other  Asia,  total   

Hong  Kong   

Indonesia   

Japan  (Includes  Okinawa  and  Ryukyu  Islands) 

Philippines   

Other   

Oceania,  total  

Australia   

Other   

Puerto  Rico  and  U.S.  Possessions,  total   

Puerto  Rico   

U.S.  Possessions   

Country  not  stated  or  not  allocable  and 

other  income  trom  outside  the  United  States 

DISC  dividends   

Other  geographic  classifications  (combinations 

of  countries  shown  above): 

Not  economically  less-developed  countries   

Economically  less-developed  countries   

Sino-Soviet  Bloc   

OPEC  countries   

Footnotes  at  end  of  table 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  TOTAL  ASSETS  OF  $250 
MILLION  OR  MORE 

Table  6.— Total  Assets,  Income,  and  Taxes,  and  Foreign  Income,  Taxes,  and  Credit,  by  Selected  Major  Industry  and  by  Selected 
Country  to  Which  Foreign  Taxes  Were  Paid  and  for  DISC  Dividends— Continued 


(Money  amounts  are  in  thousands  ol  dollars] 


Selected  maior  industry,  selected 
country  and  DISC  dividends 

Income  and  taxe 

from  specific  geographic  area  or  country  and  DISC  dividends  (Form  11 18)— Continued 

Foreign  taxes 
paid  or  accrued 
and  deemed  paid 
— Continued 

Income 

and  taxes  ol  related  foreign  corporations  and  DISCs 

Dividend 

s  paid  to— 

Gains, 
profits, 
and  income 

T 

and  income 

- 

aCCprofits 

Taxes  deemed 
paid  by  related 
foreign 
corporations 
and  DISCs 

„  .     .  . 
corpora  ions 

Second-tier 
loretgn 
corporations  by 
third-tier  foreign 

corporations 

Foreign  taxes 
deemed  paid 

(23) 

(24) 

(25) 

(26) 

(27) 

(28) 

(29) 

Manufacturing:  Electrical  and  Electronic 

Equipmtnt 

All  geographic  areas  and  DISC  dividends 

160,233 

1,306,060 

452,908 

432,851 

64,313 

103.908 

3.882 

Canada 

14,915 

143,890 

52,394 

52,372 

5,705 

8,053 

— 

6,616 

112,295 

35  323 

31  120 
21,120 

Argentina   

50 

332 

106 

70 

— 

— 

Brazil   

644 

42,376 

6.241 

4.928 

Ecuador   

— 

— 

— 

— 

Mexico   

3,593 

37,941 

17,413 

9,447 

_ 

_ 

Panama,  excluding  Canal  Zone   

196 

1,558 

- 

— 

Peru  

102 

2,211 

816 

493 

— 

Venezuela   

z 

— 

Other 

634 

11780 

3  932 

2202 

- 

_ 

Other  Western  Hemisphere,  total   

339 

15,690 

2,511 

2,511 

13  988 

The  Bahamas   

144 

250 

— 

Bermuda   

164 

15.085 

2  328 

2  328 

252 

13,988 

Netherlands  Antilles   

31 

354 

'  39 

'  39 

Europe,  total  

116,743 

690,802 

235,889 

235,383 

41,105 

64,140 

3.588 

Austria   

871 

3.535 

Belgium   

3,802 

46.463 

— 

307 

307 

- 

- 

France  (Includes  Andorra)   

6.673 

42,577 

20,856 

20,856 

1,145 

977 

— 

Italy  (Includes  San  Marino) 

6,628 

31,326 

14,769 

14,769 

Netherlands   

11,796 

71,207 

23.206 

23,206 

16.813 

21  695 

Spam 

3,052 

64,544 

21,651 

21,613 

529 

1064 

742 

Sweden   

2,951 

4,571 

3.593 

4.400 

1.559 

Switzerland 

4,472 

32,580 

7,569 

7,569 

946 

8,383 

— 

United  Kingdom   

19,141 

87,752 

3337 

33)387 

3,358 

4,484 

West  Germany 

54,777 

289,094 

92,903 

92.903 

13,851 

21,385 

East  European  countries   

Africa,  total   

325 

1,794 

746 

681 

South  Africa,  Republic  of  (includes  South-West 

Africa)   

288 

1,526 

615 

615 

Ada,  total  

15,277 

314,243 

114,914 

109,740 

16,354 

1  ,00 

Middle  East,  total 

441 

221 

~ 

OPEC  countries   

.1,2 

187 

107 

46 

- 

- 

Other  

158 

703 

334 

175 

Other  Asia,  total   

15,106 

313,352 

'1*271 

109,519 

16,354 

17.001 

Hong  Kong   

256 

4,574 

109 

512 

Indonesia   

— 

Japan  (includes  Okinawa  and  Ryukyu  Islands) 

13  3?! 

270!  131 

104.019 

16.145 

16.145 

Philippines   

398 

4)904 

833 

100 

344 

Other 

320 

29)078 

7,023 

3,337 

— 

3,936 

26,838 

10,920 

10,920 

197 

717 

294 

Australia 

26.394 

10.733 

10.733 

897 

717 

294 

3'895 

188 

188 

Puerto  Rico  ?nd  U.  S.  Posutsloni,  total   

83 

510 

211 

124 

Puerto  Rico   

83 

510 

211 

124 

U  S  Possessions   

Country  not  stated  or  not  allocable  and 

other  Income  from  outside  the  United  States   

DISC  dividend!   

Other  geographic  classifications  (combinations 

of  countries  shown  above): 

Not  economically  less-developed  countries   

150.883 

1,132,081 

402,673 

402.612 

63.962 

89.576 

J  88: 

Economically  less-developed  countries   

9.351 

173.979 

50.235 

30.239 

351 

14,332 

Sino-Soviet  Bloc   

OPEC  countries   

2,232 

20.950 

8.993 

4,981 

Footnotes  at  end  ol  table 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  TOTAL  ASSETS  OF  $250 
MILLION  OR  MORE 

Table  6. — Total  Assets,  Income,  and  Taxes,  and  Foreign  Income,  Taxes,  and  Credit,  by  Selected  Major  Industry  and  by  Selected 
Country  to  Which  Foreign  Taxes  Were  Paid  and  for  DISC  Dividends— Continued 


[Money  amounts  are  in  thousands  ol  dollars) 


Income  a 

d  taxes  from  all  sources 

Normal 
lax. 

surtax, 
and  alter- 
native tax 

Taxable 

Selected  mapr  industry,  selected 
country  and  DISC  dividends 

Number 

of 
returns 

Total 
assets 

Net 
income 

(less 
deficit) 

subiect 

to(U.S. 

Foreign 

credit 
claimed 

income 
(less 

from 
foreign 

Foreign 
taxes 
paid  or 

Foreign 
taxes 

deemed 
paid 

Carryover 

Foreign 
tax 
credit 
computed 

(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

(8) 

(9) 

(10) 

(11) 

Manufacturing:  Motor  Vehicles  and  Equipment 

All  geographic  areas  and  DISC  dividends   

Canada   

15 

59,558,181 
59,047,896 

2,402,745 
2,391,878 

2,373,524 
2,363,805 

1,089,054 
1,084,951 

397,788 
396,362 

1,055,011 
1,048,228 

98,067 
97,210 

295,378 
294,809 

5,010 
5,010 

397,788 
396,362 

Latin  America,  total   

15 

59,558,181 

2,402,745 

2,373,524 

1,089,054 

397,788 

1,055,011 

98,067 

295,378 

5,010 

397,788 

Argentina   

Brazil   

Mexico   

Panama,  excluding  Canal  Zone   „ 

Peru   

Venezuela   

12 
8 

3 
5 
11 

58,558,104 
50,502,263 
59.301.532 
21,527,191 
21.076.165 
57,054,284 

2,360,721 
1,936,418 
2,398,436 
671,808 
641,785 
2,212,770 

2,334.886 
1,916.017 
2,369,215 
660,738 
629,787 
2,187,352 

1.071,101 
908,064 

1.087,541 
275,885 
256.966 

1,004,232 

395,729 
352.992 
397,651 
137,790 
131,703 
385,355 

1,047,944 
934,827 

1.054,069 
408,359 

1, 006^564 

96,649 
84.412 
97.931 
43,450 

93>37 

294,806 
266,664 
295,378 
92,525 
86.572 
287.663 

4,940 
1,917 
5,010 
1,814 
1,795 
4,921 

395,729 
352,992 
397,651 
137,789 
131,703 
385,355 

54,184,566 

2,170,317 

2,148,100 

986,251 

384,498 

994,140 

89,610 

290,614 

4,940 

384,498 

Netherlands  Antilles   

5 

34,111,814 

1,606,185 

1,594,703 

761.662 

256,536 

623.675 

48,857 

205.201 

3.145 

256,537 

58,857,785 

2,371,925 

2,342,737 

1,074,840 

395,882 

1,048,488 

96,720 

294,819 

5,010 

395,882 

Belgium   

Denmark   

France  (Includes  Andorra)   

Italy  (Includes  San  Marino)   

5 
5 
12 
8 

49,826.412 
23,774,302 
56,973,936 
55.063,904 

1,726.052 
697.312 
2,088,337 
2,185,737 

1,712,435 
680.439 
2,061,322 
2,163.240 

811,301 
321,139 
976,966 
993.777 

349,401 
168,486 
393,662 
381,400 

905,477 
489,832 
1.032.697 
999,467 
885,602 
913,432 
999,636 

82,945 
51,586 
95,864 
90,620 
79,840 
82,319 
91,929 

264,608 
115,754 
293.455 
289,600 

1,848 
1,814 
5,010 
1,848 

l!848 
4.940 

349,400 
168,486 
393,662 
381,400 

Luxembourg   

Netherlands   

Spain   

6 
8 

5U33i776 
54,337,070 

1^978  713 
1,930,897 

l!%2!976 
1,909.652 

776,194 
894,277 
908.988 

345,814 
351,329 
386,471 

267!l61 
290,269 

345,814 
351.327 
386.472 

Switzerland   

United  Kingdom   

West  Germany   

9 
9 

51 ,269,606 
54,301,240 
57,075.068 
55,841.221 

2J80J9? 
21318732 

1,710,297 
2.162,331 
2.305.180 
2,294.966 

813,990 
989,275 

l!052i303 

36011 
384^537 

952,065 
96l!003 
1,033,042 
1,018.534 

86  674 
87^574 
94,266 
92791 

268:996 
294,369 
290,564 

4^940 
5.010 
1,848 

376,288 
361,511 
392,978 
384,536 

Africa,  total   

57,273,515 

2,214,610 

2,192,340 

1,007,395 

390,014 

1,017,196 

93,036 

292,704 

4,940 

390,014 

South  Africa,  Republic  of  (includes  South-West 

Africa)   

OPEC  countries 

8 

3 

55,389,666 
47,737,665 

1,931,022 
1,643,858 

1,910,925 
1,630,376 

909,521 
776,194 

387,794 
345,814 

1.001,404 

92.181 
98  067 

291,340 
264,126 
295,378 

4,940 
1,848 
5,010 

387  794 
345,814 
397,788 

Asia,  total  

15 

59,558,181 

2,402,745 

2,373,524 

1,089,054 

397,788 

1  055  01 1 

Middle  East,  total   

OPEC  countries 

Other  

8 

7 
5 

55.511,878 
54.786,955 
23.409,129 

2,167,651 
2,072,682 
795,525 

2,143,047 
2,050,413 
781,199 

983,877 
939,847 
333,000 
1  089  054 
l!063!268 
834.323 
1,086,464 

389,835 
386,092 
148,824 
397,788 
388728 
372,265 

1,012,133 
991,654 

1,055,011 
1,033,470 
948,068 
1,049,170 

93,416 
91,176 

98,067 
94,691 
88,910 
97,347 

292,145 
290  643 
96.061 

4  940 
4^940 
4,907 

389  835 
386]092 
148,824 
397.788 
388727 
372.265 
396,498 

Other  Asia,  total   

Japan  (includes  Okinawa  and  Ryukyu  Islands)   

Philippines   

15 
6 

59  558  181 
57]957!419 
51.460,322 

2  402  745 
2!347>86 
1,774,150 

2  373  524 
2!319>19 
1,752,942 
2,368,114 

295  378 
292>86 
282.194 

1917 
1,829 

Oceania,  total   

59,304,545 

2,396,187 

396,499 

294,809 

5,010 

Australia   

Other   

5 

59,304,545 
51,597,884 

2,396,187 
1,659,353 

2,368,114 
1,640,513 

1,086.464 
780,715 

396,499 

1,049,170 
929,617 
1,017,689 

97.347 
86.430 

294,809 
281,772 

5.010 
1,829 
1,848 

396,498 
369,365 

Puerto  Rico  and  U.S.  Possessions,  total   

10 

55,756,089 

2,276,290 

2,251,478 

1,035,610 

386,620 

92,590 

292,849 

386,620 

Puerto  Rico   

10 

55,756,089 

2,276,290 

2,251,478 

1,035,610 

386,620 

1,017.689 

92,590 

292,849 

1,848 

386,620 

Country  not  stated  or  not  allocable  and 
other  income  from  outside  the  United  States   

8 

52,836,284 

1,946,988 

1,929,048 

918,345 

362,351 

961,261 

88,309 

269,103 

4,940 

362,352 

DISC  dividends   

4 

48,043,695 

1,688,442 

1,674,878 

793,280 

346,497 

890,031 

80,491 

264,157 

1,848 

346,496 

Other  geographic  classifications  (combinations 
of  countries  shown  above): 

Not  economically  less-developed  countries   

15 

59,558,181 

2,402,745 

2,373,524 

1,089,054 

397,788 

1,055,011 

98.067 

295,378 

5,010 

397,788 

Economically  less-developed  countries   

OPEC  countries   

15 
12 

59,558,181 
58,508,723 

2,402,745 
2,320,446 

2,373,524 
2,294,693 

1,089,054 
1,055,528 

397,788 
395,183 

1.055,011 
1,044,458 

98,067 
96,134 

295,378 
294,775 

5,010 
4,940 

397,788 
395.183 

Footnotes  at  end  of  table 
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Foreign  Tax  Credit  on  Corporation  Returns,  1974 


RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  TOTAL  ASSETS  OF  $250  - 
MILLION  OR  MORE 

Table  6.— Total  Assets,  Income,  and  Taxes,  and  Foreign  Income,  Taxes,  and  Credit,  by  Selected  Major  Industry  and  by  Selected 
Country  to  Which  Foreign  Taxes  Were  Paid  and  for  DISC  Dividends— Continued 

[Money  amounls  are  in  thousands  ol  dollars]  


Income  and  taxes  Irom  specific  geographic  area  or  country  and  DISC  dividends  (Form  1118) 


Taxable  income  (less  I 


Other  than  certain  interest 


Other  than 
dividends 
Irom 
related 
foreign 
corpor- 
ations 
and  DISCS 
(including 


Dividends  from  related  foreign 
corporations  and  DISCs 
(including  gross-up) 


Dividends 
before 
gross-up 


Foreign  taxes  paid  or  accrued  and  deemed  paid 


Manufacturing:  Motor  Vehicles  and  Equipment 

All  geographic  areas  and  DISC  dividends   

Canada   

Latin  America,  total   

Argentina   

Brazil   

Mexico   

Panama,  excluding  Canal  Zone   

Peru   

Venezuela   

Other  Western 
Netherlands  Antilles 


Belgium   

Oenmark   

France  (Includes  Andorra) 
Italy  (Includes  San  Marino) 
Luxembourg 


Sweden   

Switzerland   

United  Kingdom   

West  Germany   

Africa,  total   

South  Africa.  Republic  of  (includes  Soulh-West 
Africa)   

OPEC  countries   

Asia,  total   

Middle  East,  total   

OPEC  countries   

Other  

Other  Asia,  total   

Japan  (Includes  Okinawa  and  Ryukyu  Islands) 

Philippines   

Oceania,  total   

Australia   

Other   

Puerto  Rico  and  U.S.  Possessions,  total   

Puerto  Rico   

Country  not  stated  or  not  allocable  and 

other  income  Irom  outside  the  United  States 

DISC  dividends   

Other  geographic  classifications  (combinations 

of  countries  shown  above): 

Not  economically  less-developed  countries 

Economically  less-developed  countries 

OPEC  countries   

Footnotes  at  end  of  table 


268,984 
62,050 


9.161 
10,873 


23.103 
3,731 
12.484 


1,084 
13,533 
64.861 
365,666 


29,596 

283 


29,312 
19.426 
2.042 


43,247 
90,501 


829.220 
91,770 
11.427 


1,053,243 
267,268 


9,161 
10,873 


23.103 
3,731 
12.484 


13,533 
64.861 
365.666 


29,312 
19,426 
2,042 


43,247 
90,501 


827,504 
91,717 
11,427 


172,072 
12,777 
27,179 

2,778 


1,567 
52,933 


21,746 

225 
-45 
270 
21,521 
15,782 
(') 
8,252 
8,301 
-49 
1,482 


90.147 
38,405 
3.886 


844.645 
254,491 
34,871 

3,629 
15,739 
7,095 
218 


23,071 
2.820 
4.123 


565,093 
151,410 
34,864 


211 
7,541 
8,764 
1,229 
286,955 
13,677 


6.622 
27.820 
227.909 


2.543 
5,953 
132,101 


393,445 
128,584 
35,748 

4.192 
13.907 
11,925 


19,630 

16,997 
2,634 


350,208 
41.782 
5.391 


98,067 
25,504 
22,054 

4,046 
8,759 
7,309 


448 
39,767 


71,393 
25.426 
1.786 
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Foreign  Tax  Credit  on  Corporation  Returns,  1974 


RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  TOTAL  ASSETS  OF  $250 
MILLION  OR  MORE 

Table  6.— Total  Assets,  Income,  and  Taxes,  and  Foreign  Income,  Taxes,  and  Credit,  by  Selected  Major  Industry  and  by  Selected 
Country  to  Which  Foreign  Taxes  Were  Paid  and  for  DISC  Dividends— Continued 

(Money  amounts  are  in  thousands  of  dollars)  


Income  and  taxes  Irom  specific  geographic  area  or  country  and  DISC  dividends  (Form  1 1 18)— Continued 


Selected  maior  industry,  selected 
country  and  DISC  dividends 

Foreign  taxes 

and  deemed  paid 
—Continued 

Income  and  taxes  of  related  foreign  corporations  and  DISCs 

Dividends  paid  to- 

Gains 
profits, 
and  income 

Taxes  paid 
on  gams, 

and  income 

Taxes 
paid  on 
accumulated 
profits 

Taxes  deemed 
paid  by  related 
foreign 
corporations 
and  DISCs 

Related  foreign 
corporations  and 
DISCs  by  second- 
tier  foreign 
corporations 

Second-tier 
foreign 
corporations  by 
third-tier  foreign 

corporations 

Foreign  taxes 
deemed  paid 

(23) 

(24) 

(25) 

(26) 

(27) 

(28) 

(29) 

Manufacturincr  Motor  Vehicles  and  Eauioment 

All  geographic  areas  and  DISC  dividends   

295,378 

1,845,839 

592,948 

567,260 

30,535 

56,030 

823 

103,080 

510,372 

201,606 

201,606 

2,850 

18,520 

— 

Latin  America,  total   

155,469 

55,826 

33,235 

750 

2,025 

— 

Argentina   

146 

12,362 

1,154 

467 

255 

703 

f2?L. 

55,845 

17,864 

11,912 

252 

1,078 

- 

4  617 

69,262 

29,199 

16,622 

— 

— 

— 

Panama  excluding  Canal  Zone 

Peru  .   

Venezuela   •  

'  7 

218 

7 

7 

— 

16,039 

7,147 

3,898 

244 

244 

Other  Western  Hemisphere,  total   

-148 

561 

Netherlands  Antilles 

417 

1,938 

524 

426 

— 

- 

157,913 

942,011 

286,118 

284,991 

23.788 

31,866 

823 

Belgium   

9,395 

93,128 

38,073 

38,073 

— 

_ 

_ 

5,720 

1,029 

1,029 

2,571 

4,755 

— 

France'flncludes  Andorra) 

1  851 

17,036 

6,370 

6,370 

— 

— 

- 

Italy  (Includes  San  Marino) 

235 

2,030 

1,198 

1.198 

11 

— 

- 

— 

- 

Netherlands 

995 

9,743 

4,232 

4,232 

Spain   

167 

2,249 

392 

392 

— 

Sweden   

_ 

Switzerland   

2,543 

15^953 

4,321 

4  321 

437 

875 

— 

United  Kingdom   

5.953 

194,881 

27,633 

27,633 

12,077 

19,493 

West  Germany   

132,101 

574,799 

192,846 

192,846 

8,703 

6,744 

88:; 

Africa,  total   

1,386 

24,349 

8,632 

8,632 

65 

110 

_ 

South  Africa.  Republic  of  (includes  South-West 

1,287 

20,816 

8,512 

8,512 

65 

110 

OPEC  countries  .... 

~ 

Asia,  total  

3,055 

Middle  East  total 

1,017 

466 

252 

_ 

_ 

nthp'  count,ies 

~ 

— 

— 

_ 

_ 

_ 



1,017 

466 

252 

- 

- 

Other  Asia,  total   

3,052 

31,436 

13,266 

1 1 ,606 

Japan  (Includes  Okinawa  and  Ryukyu  Islands)   

1,759 

16.725 

8,485 

8,485 

Philippines   

786 

4,669 

1,708 

1,076 

*  15,595 

60,107 

25,815 

25,815 

3,082 

3,509 

Australia   

13,400 

43,098 

18,667 

18,667 

2.431 

2.895 

Other   

2,195 

17,009 

7,148 

7,148 

651 

614 

Puerto  Rico  

Country  not  stated  or  not  allocable  and 

other  income  from  outside  the  United  States   

DISC  dividends   

207 

109,863 

658 

658 

Other  geographic  classifications  (combinations 

of  countries  shown  above): 

Not  economically  less-developed  countries   

278,815 

1,541,867 

527,688 

527,688 

29,784 

54,005 

823 

Economically  less-developed  countries   

16,356 

194,108 

64,602 

38,913 

750 

2,025 

OPEC  countries   

3,605 

16,039 

7,147 

3,898 

244 

244 

Footnotes  at  end  of  table 
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Foreign  Tax  Credit  on  Corporation  Returns,  1974 


RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  TOTAL  ASSETS  OF  $250 
MILLION  OR  MORE 

Table  6.— Total  Assets,  Income,  and  Taxes,  and  Foreign  Income,  Taxes,  and  Credit,  by  Selected  Major  Industry  and  by  Selected 
Country  to  Which  Foreign  Taxes  Were  Paid  and  for  DISC  Dividends— Continued 

[Money  amounts  are  m  thousands  ol  dollars]  


and  taxes  from  all  sources 


income 
(less 
deficit) 


Foreign 
taxes 
deemed 


All  geographic  areas  and  OISC  dividends  .... 

Canada   

Latin  America,  total   

Brazil   

Mexico   

Panama,  excluding  Canal  Zone   

Europe,  total   

Belgium   

France  (Includes  Andorra)   

Switzerland   

United  Kingdom   

West  Germany   

Africa,  total   

South  Africa,  Republic  of  (includes  South-West  Africa) 
Asia,  total  

Other  Asia,  total   

Japan  (includes  Okinawa  and  Ryukyu  Islands)   

Philippines   

Oceania,  total   


Puerto  Rico  and  U.  S.  Possessions,  total   

Puerto  Rico   

Other  geographic  classifications  (combinations 
of  countries  shown  above): 

Not  economically  less-developed  countries  .  . 
Economically  less-developed  countries   


6,579,259 
6,094,973 


4,988,790 
5,625,246 
4,988,790 
6,579,259 
5.458,517 
5,458,517 
5,132,740 
6,253,482 
5,769,196 
5,625,246 
5,625,246 
6,579,259 
6,579,259 
6,579,259 
5.299,469 
5,769.196 
5,769,196 
5,299,469 
5,132,740 
5,132,740 


1,162,098 
1,103,900 
1,149.624 


1,162,098 

1,162,098 

i!o5e!s36 

1,071,310 

1,071,310 
1,058,836 
1,045,299 

1,045,299 


1,152,995 
1,094,797 
1,140,546 

1.056,337 
1,082,348 
1.056,337 


1,068,786 
1,068,786 
1,037,552 
1,121,761 
1,063,563 
1,082,348 
1,082,348 
1,152,995 
1,152,995 
1.152,995 
1,051.114 
1.063,563 
1,063,563 
1,051,114 
1,037,552 
1,037,552 


551,019 
523,210 
545,495 

505,210 
517,686 
505,210 
551,019 
510,734 
510,734 
495,775 
536,060 
508,251 
517,686 
517.686 
551,019 
551,019 
551,019 
502,727 
508,251 
508.251 
502,727 
495,775 
495,775 


106,234 
104.698 


89.784 
102,260 
89,784 


102,260 

102.260 
106,234 
106,234 
106.234 
102,082 
104,520 
104,520 
102,082 
92,044 
92,044 


330,087 
327,714 
323,734 


330,087 

294.948 
294,948 
294,315 
329,454 
327.081 
321,361 
321.361 
330,087 
330.087 
330,087 
320,728 
327,081 
327.081 
320,728 
294.315 
294,315 


25,486 
24,286 
24.939 

22,580 
23.739 
22,580 
25.486 

23,127 
23,127 

25:326 
24,125 
23,739 
23,739 
25,486 
25.486 
25.486 
23,578 


81,787 
81,451 
79,896 

67,603 
79,560 
67,603 
81,787 
69,494 
69,494 
69,477 
81,770 
81.434 

79,560 

79,560 
81,787 
81,787 
81.787 
79,543 
81,434 
81,434 
79,543 
69.477 
69,477 


106,233 
104,697 


89.784 
102,260 
89,784 
106,233 
92.221 
92,221 
92,044 
106.056 
104.520 
102,260 


106,233 
106.233 
102.082 


92,044 

92.044 


from  specific  geographic 


Taxable  income  (less  loss) 

Foreign  ta 

es  paid  or  accrued  and  deemed  paid 

Total1 

Other  than  certain  i 

iterest 

Certain 
interest 

Total 

Foreign  taxes  paid  or 

accrued 

Total1 

Other  than 
dividends 

related 
foreign 
corpor- 
ations 
and  DISCs 
(including 
gross-up) 

Dividends  from  related  foreign 
corporations  and  DISCs 
(including  gross-up) 

Total 

On  income 
other 
than 

interest 

On 
certain 
interest 

Total1 

Dividends 
before 
gross-up 

Gross-up 

(12) 

(13) 

(14) 

(15) 

(16) 

(17) 

(18) 

|19) 

uVi 

(21) 

(22) 

330,087 

330,067 

86,995 

192,626 

112,343 

80,283 

20 

107,273 

25,486 

25,483 

34,019 

33,998 

9,050 

24,948 

13,921 

11,027 

20 

15.251 

4,224 

4.220 

3 

15,457 

15,457 

9,602 

5,855 

5,855 

7,049 

5.806 

5.806 

5.720 

5,720 

782 

4.938 

4,938 

2.342 

1,401 

1.401 

2,642 

2,642 

2.312 

330 

330 

1.634 

1,473 

1,473 

2,261 

2.261 

2,020 

241 

241 

435 

418 

418 

183,657 

183,657 

45,995 

137,662 

80.019 

57.644 

67,387 

9,744 

9.744 

19,814 

19.814 

819 

18,996 

10.906 

8.089 

9,727 

1.637 

1,637 

20,813 

20,813 

8.724 

12,089 

7,001 

5,087 

5.870 

783 

783 

10,633 

10,633 

1.434 

9,199 

6,529 

2.671 

3.005 

334 

334 

65.077 

65,077 

14,318 

50,759 

27,606 

23.153 

537 

537 

37,371 

37.371 

7.360 

30,011 

18,292 

11,720 

16^493 

4.774 

4.774 

1,573 

1,573 

1.467 

106 

106 

75 

29 

29 

1.375 

1.375 

1.375 

8 

8 

s 

24,732 

24.732 

13,690 

11.043 

6.566 

4,477 

8.008 

3.325 

3.325 

22.587 

22,587 

11.544 

11,043 

6,566 

4.477 

7.452 

2.770 

2,770 

14,116 

14.116 

5.386 

8,731 

4,570 

4.160 

5.084 

924 

924 

2.561 

2,561 

2,458 

103 

1,172 

1.134 

1.134 

18.183 

18.183 

5.211 

12,972 

5,837 

7.135 

9,470 

2.335 

2.335 

17.982 

17,962 

4,990 

12.972 

5.837 

7,135 

9.469 

2.334 

2.334 

221 

221 

221 

1,065 

1.065 

1,065 

24 

24 

24 

1.065 

1.065 

1.065 

24 

24 

24 

251,402 

251.382 

65,257 

186.124 

105.841 

80.283 

20 

96.805 

16.522 

16,519 

3 

27.984 

27,984 

21,482 

6.502 

6.502 

10.467 

8.963 

8.963 

All  geographic  areas  and  OISC  dividends 


America,  total 


Mexico   

Panama,  excluding  Canal  Zone 
iurope,  total   


Belgium   

France  (includes  Andorra) 

Switzerland   

United  Kingdom 
West  Germany 


Soulh  Africa.  Republic  ol  lincludes  South  WpsI  Africa) 


Other  Asia,  total   

Japan  (includes  Okinawa  and  Ryukyu  'slands) 
Philippines 


Othor 

Puerto  Rico  and  U  S 

Puerto  Rico 


Othtr  geographic  classifications  (combinations 
ol  countries  shown  above): 

Not  economically  less  developed  countries 
Economically  less  devolopod  countries 


I  OOlnntH  Al  Cfl.l  ' 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  TOTAL  ASSETS  OF  $250 
MILLION  OR  MORE 

Table  6.— Total  Assets,  Income,  and  Taxes,  and  Foreign  Income,  Taxes,  and  Credit,  by  Selected  Major  Industry  and  by  Selected 
Country  to  Which  Foreign  Taxes  Were  Paid  and  for  DISC  Dividends— Continued 

[Money  amounts  are  in  thousands  ol  dollars)  


Income  and  taxes  trom  specific  geographic  area  or  country  and  DISC  dividends  (Form  1 1 18)— Continued 


Foreign  taxes 
paid  or  accrued 
and  deemed  paid 
—Continued 


Income  and  taxes  ol  related  foreign  corporations  and  DISCs 


Taxes  deemed 
paid  by  related 
foreign 
corporations 
and  DISCs 


Dividends  paid  I 


Related  loreign 
corporations  and 
DISCs  by  second- 
tier  loreign 
corporations 


Second-tier 
loreign 
corporations  by 
third-tier  loreign 

corporations 


(27) 


(28) 


(29) 


All  geographic  areas  and  DISC  dividends 

Canada   

Utin  America,  total   

Brazil   

Mexico   

Panama,  excluding  Canal  Zone   

Europe,  total  

Belgium   

France  (includes  Andorra)   

Switzerland   

United  Kingdom   

West  Germany   


Other  Asia,  total   

Japan  (includes  Okinawa  and  Ryukyu  Islands) 

Philippines   

Oceania,  total  


Puerto  Rico  and  U.  S. 

Puerto  Rico   

Other  geographic  classifications  (combinations 
of  countries  shown  above): 

Not  economically  less-developed  countries   

Economically  less-developed  countries  

Footnotes  at  end  ot  table 


81,787 
11,027 
1,243 


5.087 
2,671 
23,153 
11,720 


45,197 
32,723 

27.712 
3,121 
312 


26,724 

26,724 


164,485 
19,591 
6,923 

4,891 
1,532 
22 

111,389 

20,030 
14,929 
4.594 
32,136 


1,110 
13,209 

13,209 


19,591 
5,122 

4.000 
780 
20 

111,389 

20.030 


24,600 
134 


13,209 

13,209 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  TOTAL  ASSETS  OF  $250 
MILLION  OR  MORE 

Table  6.— Total  Assets,  Income,  and  Taxes,  and  Foreign  Income,  Taxes,  and  Credit,  by  Selected  Major  Industry  and  by  Selected 
Country  to  Which  Foreign  Taxes  Were  Paid  and  for  DISC  Dividends— Continued 


[Money  amounts  are  in  thousands  ol  dollars] 


Selected  maior  industry,  selected 
country  and  DISC  dividends 

Number 

ol 
returns 

Total 

Income  an 

d  taxes  from  all  sources 

Net 

(less 
deficit) 

Income 
sub|ect 
to  U  S 

tax 

Normal 
tax. 

and  alter- 
native tax 

Foreign 
tax 
credit 
claimed 

Taxable 
income 
(less 
loss) 

foreign 
sources 

Foreign 

paid  or 
accrued 

Foreign 
taxes 

deemed 
paid 

Carryover 

Foreign 
tax 
credit 
computed 

(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

(8) 

(9) 

CO) 

(11) 

Manufacturing:  All  Other  Manufacturing 

All  geographic  areas  and  DISC  dividends   

115 

107,846,813 

7,801,606 

7,573,814 

3,332,534 

574,593 

1,582,896 

334,582 

272,523 

21,286 

574,809 

too 

98,456,185 

7,505,196 

7,302,017 

3,209,502 

567,781 

268,962 

21,285 

567,996 

81 

88,763,375 

6,252,286 

6,074,772 

2,696,622 

554,037 

1,517,779 

325,026 

259,704 

20,664 

554,234 

Argentina   

33 

40,537.391 

2.322,727 

2,186,985 

1,011.774 

193,883 

118.969 

12.714 

194,078 

Brazil   

49 

53,690,291 

3,856,220 

3,701,166 

1,676,311 

310,029 

887,180 

114,803 

196!862 

18,270 

310.226 

Ecuador   

14 

19.604.407 

1,550,542 

1,524,516 

695.513 

223,184 

44,290 

14.723 

223.184 

Mexico   

64 

64,807.743 

4,437,633 

4,267,851 

1 ,965,459 

477,279 

209.140 

12.088 

477.474 

Panama,  excluding  Canal  Zone 

22 

36,838,419 

2,995,817 

2,866.395 

1,228,511 

373,154 

927,391 

248.541 

151,026 

17.665 

373.155 

22 

31  242  020 

2.086.908 

?nn'n7T 

Venezuela   

40 

52:479438 

4J62!097 

4^022^207 

1.771  X>48 

495^831 

1,288,765 

228775 

11J319 

496^27 

Other  

50 

66,415,437 

4.800,866 

4.633,938 

2.033.178 

515,286 

235.843 

19.946 

515,482 

Other  Western  Hemisphere,  total   

24 

36,679,059 

2,894,702 

2,719,552 

1,218,406 

285,770 

707,647 

224,592 

84,214 

17,378 

285,771 

The  Bahamas   

13 

18,836.524 

1,314,014 

1,174,494 

514,570 

77,577 

251,569 

27.739 

45,766 

7.412 

77.577 

Bermuda   

455,309 

191.672 

Netherlands  Antilles   

15 

25]522!l27 

2!218!681 

2!095!368 

956J48 

26V841 

625.333 

214.713 

7U42 

13:556 

26i:&42 

7 

7.963.615 

707,339 

668,084 

285,505 

65,716 

183.086 

18,968 

42,537 

11.172 

65,716 

Europe,  total   

86 

90,611,679 

6,632,476 

6,453,391 

2,847,778 

559,688 

1,518,914 

327,837 

263,902 

20,507 

559.886 

Austria   

15 

18,757,169 

1,510,823 

1,481.280 

680,418 

156,418 

450,406 

55,882 

97,976 

13.892 

156,419 

Belgium   

1,105,579 

273.905 

Denmark 

18 

26!542i914 

2!37o!o47 

2^3 18^806 

1  !070]l76 

315^976 

768.589 

230,762 

11 3^23 

1  i!e7o 

315:978 

France  (includes  Andorra) 

58 

67.530J78 

4^975,496 

4,809,112 

2,151.748 

503,717 

1.329.044 

307,230 

232.850 

13:942 

503.915 

Italy  (includes  San  Marino)   

49 

3 

62,976.450 

5.090,539 

4,972,352 

2.182.694 

489,513 

1.298,329 

299.881 

222.459 

12.312 

489.710 

Liechtenstein   

6.912.017 

650.587 

579,240 

186,795 

34,668 

120,888 

8,795 

26.197 

215 

34.668 

Luxembourg   

6,399,696 

82,845 

13,701 

Netherlands   

37 

47,786,772 

3.992739 

3,869!012 

1.685700 

440759 

194J47 

12.990 

440^55 

Spain   

41 

51.320.722 

4,196.079 

4.054,408 

1,776,551 

448,607 

1  171  489 

278870 

200.820 

15,249 

448.805 

Sweden   

35 

49,321,825 

4,189,159 

4.082,425 

1,780,657 

424,468 

1  104  997 

274  009 

179,513 

12.250 

424.666 

Switzerland   

41 

53.608,640 

4,093,971 

3.943,375 

1,814,705 

451,235 

193,610 

15.395 

451.431 

United  Kingdom   

65 

74.183,585 

5  606 J  85 

5,474,136 

2,397,755 

532,806 

1.437,989 

314.876 

247,863 

19.128 

533.003 

West  Germany   

54 

66,727,542 

4,837,714 

4,686,479 

2.074,043 

504,460 

232,075 

13.555 

504,657 

East  European  countries   

13 

16.462.768 

1,148.992 

1,090,551 

428,713 

93,613 

61,689 

8,310 

93,614 

Africa,  total   

46 

57,137,974 

4,551,277 

4,397,440 

1,956,428 

466.956 

1,222,418 

293,119 

207,114 

13,585 

467,151 

Liberia   

3 

3,513,955 

203,570 

176,043 

84,106 

40,637 

100.878 

15,033 

22,775 

8.308 

40,638 

South  Africa.  Republic  of  (includes  South-West 

Africa)   

42 

49,521.489 

3,773.417 

3.621,452 

1,588,228 

302,714 

868,532 

199,003 

13.585 

302.715 

OPEC  countries 

8 

12,468,760 

1,034.407 

1,007,554 

480,078 

193,149 

196  630 

25.829 

8,308 

193.148 

Other  

20 

30,213.695 

2,469.960 

2.343,072 

1. 092.87? 

356,667 

894788 

257^222 

129.058 

12,170 

356.862 

88.563,161 

6,411,469 

6,209,171 

2,706,213 

554,810 

1,526,598 

325,507 

260,364 

20.411 

555,008 

Middle  East,  total 

37 

48.068,147 

3.842.368 

3,707.102 

1,711,764 

413,389 

165.441 

13.855 

413.585 

OPEC  countries   

20 

27,848.292 

1.827.439 

1.698.386 

795,483 

280,730 

'  686:983 

232391 

78.762 

9.812 

280,925 

0thef 

29 

37,352,280 

3,374,394 

3,249,915 

1,497,591 

349,035 

931.339 

248,456 

126,243 

13.855 

349,231 

Other  Asia,  total   

79 

87,717.669 

6,265,035 

6.062.928 

2.638.731 

553,771 

1.523.508 

324,971 

259,719 

20.411 

553.968 

20,935.016 

771.554 

228,227 

Indonesia   

14 

19,720.212 

im'.3B7 

l]371,011 

649^676 

250,640 

578.795 

218.066 

62^72 

8^39 

250:639 

Japan  (includes  Okinawa  and  Ryukyu  Islands) 

72 

77,974.211 

5,348.611 

5,196.217 

2.314.269 

503,300 

1.365,034 

310,673 

223,081 

20.411 

503.498 

Philippines   

32 

51.583,554 

4.082.933 

3.905,941 

1,674.021 

420,663 

1,113.269 

273,575 

171,119 

17.230 

420.663 

Other   

42 

56,945,448 

3.956.532 

3.822.829 

1.686,282 

475,293 

1,220.607 

297,607 

210.742 

15.600 

475.490 

Oceania  total   

68 

72,383,727 

5.229,672 

5.100,492 

2.267,172 

504.696 

1,362,842 

304,973 

231,942 

13.306 

504.893 

Australia   

66,776.148 

4.572,854 

4.445,242 

1.953,313 

354.116 

127,084 

230.400 

13.306 

354.313 

Other  

28 

32,356,990 

2.881,771 

2,839.801 

1.311,877 

363.575 

'919:993 

256.669 

134,636 

10.074 

363.771 

Puerto  Rico  and  U  S  Possessions,  total   

42 

47,512.570 

3,570,193 

3,414,072 

1,593,124 

437,297 

1,095,720 

284,976 

185,292 

13,773 

437,493 

Puerto  Rico   

39 

42,867.098 

3.419.282 

3.284.528 

1,534,529 

425,828 

1,056,805 

277.418 

181.825 

12.648 

425.829 

U  S  Possessions 

7 

7,602.1  18 

345.443 

312,532 

140.300 

44.632 

122,648 

18.198 

24.236 

8.308 

44.827 

Country  not  stated  or  not  allocable  and 

33 

36,416,455 

2,810,010 

2,768,320 

1,267,908 

333.516 

829.947 

252,010 

114,121 

11,274 

333,712 

DISC  dividends   

15 

20.578,092 

1,603,210 

1,597,186 

628,124 

107,189 

368.745 

37.201 

68.194 

4,591 

107.385 

Other  geographic  classifications  (combinations 

of  countries  shown  above): 

Not  economically  less-developed  countries 

111 

105.398.352 

7.690,213 

7,465.427 

3,284,603 

574.399 

1.582.347 

334,387 

272.523 

21,286 

574.614 

I          n  m  i  ,  1 1 ,    '"      1'  .                 i  ,r  >li  i  ■ 

91 

96,842.253 

6.974,725 

6.751.169 

2.982,345 

559,173 

1.537.049 

327,017 

263.579 

21.286 

559,370 

Sino-Soviet  Bloc 

13 

16.243.236 

1.183,833 

1.145.389 

443.599 

97,915 

305.623 

34.187 

60.972 

12.681 

97.916 

OPEC  countries   

47 

59,531,916 

4,514.960 

4,349.343 

1.907.101 

513,983 

1.347,148 

306,199 

237.000 

19.451 

514.179 

Koolnoles  at  ond  of  tablo 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  TOTAL  ASSETS  OF  $250 
MILLION  OR  MORE 

Table  6.— Total  Assets,  Income,  and  Taxes,  and  Foreign  Income,  Taxes,  and  Credit,  by  Selected  Major  Industry  and  by  Selected 
Country  to  Which  Foreign  Taxes  Were  Paid  and  for  DISC  Dividends— Continued 

[Money  amounts  are  in  thousands  ol  dollars]  


Income  and  taxes  Irom  specific  geographic  area  or  country  and  DISC  dividends  (Form 


Taxable  income  (less 


Total' 

Total' 

Other  than 
dividends 

related 
loreign 
corpor- 
ations 
and  DISCs 
(including 
gross-up) 

Dividends  Irom  related  loreign 
corporations  and  DISCs 
(including  gross-up) 

Certain 
interest 

Total 

Total 

On  income 
other 

cerfain 
interest 

On 
interest 

Total' 

Dividends 
before 
gross-up 

Gross-up 

(12) 

(13) 

(14) 

(15) 

(16) 

(17) 

(18) 

(19) 

(20) 

(21) 

(22) 

,582,896 

,685 

722,431 

481,869 

240,563 

333,605 

364,182 

357,375 

89,093 

268,282 

163,277 

105,004 

6,807 

153,239 

48,234 

47,316 

918 

124,256 

124,225 

61,626 

62,599 

61,563 

1,036 

31 

57,243 

36,733 

36,720 

13 

17,851 

17,851 

10,367 

7,484 

7,484 

— 

9,779 

7,312 

7,312 

19,720 

19,720 

4J81 

4^181 

3399 

283 

283 

— 

761 

697 

697 

34,841 

34,812 

22,727 

12,084 

12,084 

29 

18,208 

12,994 

12,982 

12 

6,648 

6,648 

1,809 

4,840 

4.714 

125 

508 

162 

162 

3,017 

3.017 

1.853 

1,164 

1,164 

1,416 

1,097 

1,097 

10,668 

9,756 

911 

17147 

17J47 

10791 

6,357 

6,357 

_ 

6^069 

3734 

3734 

_ 

12,205 

12,205 

7,917 

4,288 

3,772 

515 

1,227 

258 

258 

2,044 
928 

2.044 
928 

1,993 
928 

_ 

_ 

_ 

_ 

_ 

- 
3,199 

- 
2,684 

- 
515 

- 

856 

198 

198 

- 

4715 

4715 

3  679 

1,037 

1,037 

- 

371 

59 

59 

z 

468,184 

468,062 

213,055 

255,008 

152,086 

102,922 

122 

133,152 

29,095 

29,093 

2 

4  823 

4  823 

1,481 

3.342 

1,588 

1,754 

1  929 

175 

175 

32,326 

32,242 

23,649 

8,593 

4,781 

3,811 

85 

4.933 

1,122 

1,120 

2 

3,358 

3,358 

1.969 

1,389 

926 

463 

- 

508 

45 

45 

- 

46640 

'3044 

W  596 

33^000 

33fl00 

26!360 

' 

_ 

7!856 

4^260 

4,260 

1,586 

1,586 

—24 

1,611 

1,180 

431 

— 

431 

— 

11,531 

9,221 

2,311 

460 

460 

25  788 

25788 

11,988 

13,801 

7.814 

5,987 

7J33 

1,146 

1,146 

15,638 

15,638 

6,873 

8,765 

6,103 

2,662 

_ 

5,039 

2,374 

2^374 

6,114 

6,114 

5,177 

937 

467 

470 

533 

63 

63 

37,770 

37,770 

10.031 

27,739 

19,836 

7,903 

10,051 

2,148 

2,148 

66.719 

66,719 

49.835 

(') 

9,439 

1,627 

1,627 

— 

106^057 

63  764 

42293 

2>58 

2^458 

2>58 

z 

'  12 

'  12 

'  12 

z 

19,094 

19,094 

361 

18,734 

13,939 

4,794 

11,030 

3,218 

3,218 

6,582 

6.582 

82 

6,500 

6.500 

- 

2,954 

40 

40 

20,457 

20,457 

8,479 

11,977 

7,183 

4.794 

7,056 

2.261 

2,261 

— 

—9,688 

—9.688 

—9,688 

113 

113 

113 

1,744 

1,744 

1,487 

257 

257 

1 

908 

804 

804 

z 

380,497 

380,318 

327,402 

52,916 

43,004 

9,912 

179 

218,773 

201,429 

201,406 

23 

219,683 

219,683 

216,035 

3,647 

3,647 

176,956 

175,443 

175.443 

~ 

215,197 

215,197 

214,677 

520 

520 

174,633 

174,558 

174.558 

3,128 

3,128 

— 

160,815 

160,636 

111.367 

49,269 

39,357 

9,912 

179 

41,817 

25,986 

25,963 

23 

16,951 

16,951 

3,175 

1,175 

256 

256 

5.482 

5,482 

4,832 

650 

650 

— 

1,354 

1,196 

1,196 

— 

85.973 

69.014 

16,959 

9,399 

7,560 

174 

19.271 

11,711 

11.689 

22 

19669 

13.026 

6,643 

6,643 

8.568 

6,283 

6.283 

32,566 

32]561 

21,320 

11,241 

9,719 

1,523 

5 

11.450 

6,539 

6,538 

58,737 

58,737 

22,976 

35,761 

19,398 

16,363 

(2) 

26,715 

10,352 

10,352 

(2) 

54,473 

54,473 

19,568 

34,904 

18,918 

15,986 

(') 

25,425 

9.438 

9.438 

(') 

4,264 

4.264 

3.407 

857 

480 

377 

1.291 

914 

914 

-15,783 

-15,828 

-17,147 

1,319 

1,319 

45 

2,908 

2,461 

2,448 

13 

-16.349 

-16,394 

-17,713 

1.319 

1,319 

45 

2,721 

2,273 

2,260 

13 

566 

566 

566 

188 

188 

188 

113,055 

109,403 

109,403 

3,652 

2,801 

2,801 

2,793 

7 

58,468 

58,468 

23,525 

23,510 

15 

15 

986,435 

979,333 

381,305 

598.027 

360,783 

237,244 

7,103 

337,222 

99,886 

98,943 

943 

423,257 

423,176 

322,297 

100,879 

97,576 

3,303 

81 

267,054 

231,883 

231,856 

27 

1,680 

1,680 

1,680 

12 

12 

12 

232,267 

232,265 

220.146 

12,120 

11,208 

911 

1 

184,137 

180,125 

180,125 

(') 

Foreign  I 


paid  or  accrued  and  deemed  paid 


Manufacturing:  All  Other  Manufacturing 

All  geographic  areas  and  DISC  dividends   

Canada   

Latin  America,  total   

Argentina   

Brazil   

Ecuador   

Mexico   

Panama,  excluding  Canal  Zone   

Peru   

Venezuela   

Other  

Other  Western  Hemisphere,  total   

The  Bahamas   

Bermuda   

Netherlands  Antilles   

Other  

Europe,  total  

Austria   

Belgium   

Denmark   

France  (Includes  Andorra)   

Italy  (Includes  San  Manno)   

Liechtenstein   

Luxembourg   

Netherlands   

Spain   

Sweden   

Switzerland   

United  Kingdom   

West  Germany   

East  European  countries   

Africa,  total   

Liberia   

South  Africa.  Republic  of  (includes  South-West 

Afnca)   

OPEC  countnes   

Other   

Asia,  total  

Middle  East,  total   

OPEC  countries   

Other  

Other  Asia,  total   

Hong  Kong   

Indonesia   

Japan  (includes  Okinawa  and  Ryukyu  Islands)  ... 

Philippines   

Other   

Oceania,  total  

Australia   

Other   

Puerto  Rico  and  U.  S.  Possessions,  total   

Puerto  Rico   

U  S  Possessions   

Country  not  stated  or  not  allocable  and 

other  income  from  outside  the  United  States   

DISC  dividends   

Other  geographic  classifications  (combinations 
of  countries  shown  above): 

Not  economically  less-developed  countries   

Economically  less-developed  countries  

Smo-Soviet  Bloc   

OPEC  countries   

Footnotes  at  end  of  table 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  TOTAL  ASSETS  OF  $250 
MILLION  OR  MORE 

Table  6.— Total  Assets,  Income,  and  Taxes,  and  Foreign  Income,  Taxes,  and  Credit,  by  Selected  Major  Industry  and  by  Selected 
Country  to  Which  Foreign  Taxes  Were  Paid  and  for  DISC  Dividends— Continued 


[Money  amounts  are  in  thousands  ol  dollars) 


Income  and  taxes  from  specific  geographic  area  or  country  and  DISC  dividends  (Form  1116)— Continued 

Foreign  taxes 

Income 

and  taxes  ol  related  foreign  corporations  and  DISCs 

Dividends  paid  to- 

Selected  mapr  industry,  selected 

paid  or  accrued 
and  deemed  paid 

Gains 

Taxes  paid 

Taxes 

Taxes  deemed 

Related  foreign 

Second-tier 

country  and  DISC  dividends 

—Continued 

1  paid  on 

paid  by  related 

corporations  and 

foreign 

profits. 

foreign 

DISCs  by  second- 

corporations  by 

accumulated 

Foreign  taxes 

and  income 

and  income 

profits 

corporations 

tier  foreign 

third-tier  foreign 

deemed  paid 

and  DISCS 

corporations 

corporations 

(23) 

(24) 

(25) 

(26) 

(27) 

(28) 

(29) 

Manufacturing:  All  Other  Manufacturing 

All  geographic  areas  and  DISC  dividends   

745,959 

674,910 

35,864 

48,940 

3.972 

105,004 

603,258 

208,217 

208,217 

11,175 

8,416 

420 

Latin  America,  total   

20,510 

332,452 

112,633 

69,848 

1,809 

4,638 

156 

Argentina   

2,466 

41,165 

10,712 

7,565 

— 

— 

— 

Brazil   

6,052 

86,872 

23.872 

1 7,000 

241 

1,334 

Ecuador   

64 

3,627 

795 

620 

- 

Mexico 

5.214 

104,461 

46,246 

25,768 

262 

617 

Panama,  excluding  Canal  Zone 

1.644 

413 

89 

205 

— 

Peru   

319 

5789 

1.857 

1,244 

Venezuela   

3,715 

26,325 

7.120 

4,996 

1.216 

2.481 

156 

2,335 

55,306 

20,386 

12,243 

— 

— 

Other  Western  Hemisphere,  total   

970 

5,782 

1,309 

1,090 

- 

- 

- 

Th 

- 

121 

BerniudaamaS 

_ 

_ 

_ 

_ 

_ 

Netherlands  Antilles   

656 

3.539 

709 

664 

— 

_ 

_ 

Other   

312 

2,122 

600 

426 

- 

- 

- 

Europe,  otal   

104,056 

686,643 

256,700 

254,752 

9,003 

13,404 

- 

Austria   

1,754 

5,816 

2,946 

2,946 

_ 

_ 

_ 

Belgium   

3,811 

26,416 

8.959 

8,959 

1,313 

3,068 

_ 

Denmark   

463 

3,217 

1  100 

1,100 

France  (Includes  Andorra)   . . 

62.273 

62,273 

1.676 

1,804 

_ 

Italy  (includes  San  Marino)   

3,596 

17,973 

8.293 

8,293 

- 

- 

- 

Liechtenstein   

431 

1,180 

— 

- 

431 

766 

- 

Luxembourg 

Netherlands   

4.827 

4,827 

— 

— 

— 

5^987 

28  128 

10,770 

10,770 

717 

698 

Spam   

2,665 

55.691 

148 

Sweden   

470 

3,086 

1  ^667 

l'667 

_ 

Switzerland   

7,903 

101,190 

27,038 

27,038 

1,746 

2,915 

United  Kingdom   

7,811 

58.317 

20,668 

20.668 

1.224 

1,323 

— 

42.293 

213,380 

82,450 

82.450 

1.835 

2.682 

— 

East  European  countries   

— 

— 

— 

Africa,  total   

7,812 

81,891 

31,388 

27,623 

3,694 

5,018 

3.383 

Liberia 

2.914 

16,558 

7,418 

4,095 

- 

- 

- 

South  Alnca.  Republic  of  (includes  South-West 

Africa)   

4,794 

62,047 

22,931 

22,9  _ 

3,6  _ 

5°_ 

3.  83 

OPEC  countries   

^*1ef 

103 

3,285 

1,038 

597 

4 

11 

- 

Asia,  total  

17,344 

232,398 

99,792 

77,936 

348 

5,333 

_ 

Middle  East,  total   

1,513 

32.570 

15  215 

7  725 

30 

30 

OPEC  countries   

75 

2,178 

270 

_ 

°'he' 

1,438 

30.392 

899 

7,455 

30 

30 

- 

15,831 

199.828 

84.577 

70,211 

318 

5.303 

- 

Hong  Kong 

792 

791 

189 

5,200 

Indonesia   

157 

6, 184 

1.591 

1,133 

Japan  (includes  Okinawa  and  Ryukyu  Islands) 

7,560 

101.328 

50,448 

50,448 

129 

103 

2,285 

30,123 

10,604 

6,619 

— 

— 

— 

4,910 

48,140 

21,143 

11,020 

Oceania,  total  

16,363 

90,907 

9  834 

12,131 

13 

Australia   

15  986 

89,121 

34,006 

34,006 

9,405 

11.614 

Other  

377 

1786 

529 

529 

429 

517 

13 

Puerto  Rico  and  U.  S.  Possessions,  total   

447 

4,054 

1,355 

879 

Puerto  Rico   

447 

4.054 

1,355 

879 

U  S  Possessions   

Country  not  stated  or  not  allocable  and 

DISC  dividends   

15 

47,050 

31 

31 

Other  geographic  classifications  (combinations 

of  countries  shown  above): 

Not  economically  less-developed  countries 

237.336 

1,543,523 

568,335 

568.333 

34,020 

44.261 

3.816 

Economically  less-developed  countries 

35,171 

493,863 

177,593 

106,546 

1.844 

4,679 

156 

Sino-Soviet  Bloc   

OPEC  countries   

4.011 

38,315 

9,821 

7,019 

1.216 

2,481 

156 

Foolnoles  al  end  ol  table 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  TOTAL  ASSETS  OF  $250 
MILLION  OR  MORE 

Table  6.— Total  Assets,  Income,  and  Taxes,  and  Foreign  Income,  Taxes,  and  Credit,  by  Selected  Major  Industry  and  by  Selected 
Country  to  Which  Foreign  Taxes  Were  Paid  and  tor  DISC  Dividends— Continued 


[Money  amounts  are  in  thousands  ot  dollars] 


Selected  major  industry,  selected 
country  and  DISC  dividends 

Number 

ot 
returns 

Total 
assets 

Income  an 

d  taxes  Irom  all  sources 

Net 
income 

(less 
deficit) 

Income 
subject 

to  U  S. 

tax, 
surtax, 
and  alter- 
native tax 

Foreign 
tax 
credit 
claimed 

income 
(less 
loss) 
(rom 
foreign 
sources 

Foreign 
taxes 
paid  or 

Foreign 
taxes 

deemed 
paid 

Carryover 

Foreign 

credit 
computed 

(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

(8) 

(9) 

(10) 

(11) 

Trans  ortation  and  Public  Utilities 

ranspo^a  on  an^    u  ^     ^  *8 
9  9  P 

162  051  661 

5  211  888 

063  648 

2  390  307 

68  519 

260,699 

40,156 

28  388 

6  546 

68  519 

Canada   

29 

140,342,151 

4,618,723 

4,479,976 

2,120,664 

63,418 

' 

' 

28,344 

5,063 

63,417 

Latin  America,  total   

26 

73,587,066 

2,083,751 

1,951,953 

897,292 

60,658 

189,638 

34,261 

27,864 

4,627 

60,858 

Argentina   

8 

26,785,574 

896,188 

871,131 

412,698 

53.377 

146,792 

29,045 

26,204 

2,710 

53.377 

33,315,507 

1,000,774 

157,313 

30.446 

3,168 

Evador 

2  579  607 

296  748 

142  137 

14469 

59,358 

4,231 

?0  256 

U469 

Mexico   

Panama,  excluding  Canal  Zone   

Peru   

23 

66!284!095 
21,171,360 

1, 782079 

1,656000 

756^825 

59]l57 

172,691 
127,787 

32750 

27062 

4.501 

59!  158 

125,417 

12.581 
25.365 

28  392  562 

1  070  698 

1  043  743 

495  368 

52  494 

26  204 

2696 

52  494 

Other 

34!  122^599 

V210731 

U  15^408 

526>53 

45091 

13U47 

26^454 

19775 

3089 

45090 

Other  Western  Hemisphere,  total   

14,734,990 

637,223 

615,565 

290.655 

41,729 

97,633 

23,110 

20,473 

2,807 

41,729 

120,906,865 

3  981  776 

3  868  019 

182,329 

33,429 

EUg°^°,al 

20  104  002 

1'242632 

26757 

91,824 

9,934 

17414 

26  758 

Denmark   

6]545!818 

446^590 

367749 

172J88 

15076 

50,179 

4,460 

1 0^488 

1.294 

15]676 

France  (Includes  Andorra)   

87,130,516 

2,816,689 

2,798,271 

1,330,257 

29,979 

19,019 

346 

29,980 

Italy  (Includes  San  Marino)   

28,252,358 

993.669 

971,828 

456,854 

52,631 

143  049 

28^260 

25,877 

3,042 

52,631 

Netherlands   

10,643.311 

638,163 

618,850 

293,526 

40,548 

101.318 

22,651 

19,749 

2.696 

40,548 

S°a'n   

5,650.250 

306,677 

303,659 

144,748 

16,540 

55,022 

5,105 

12,035 

— 

16,541 

Switzerland   

22,246.330 

741,084 

737,480 

347,870 

26,701 

91,396 

9,989 

16,384 

346 

26,701 

United  Kingdom 

34,395.424 

1.065,258 

1,042.823 

488.987 

54,230 

146,513 

29,205 

27,097 

3,815 

54,230 

West  Germany   

26,127,990 

802,504 

791,867 

374,986 

43,132 

20,001 

43,133 

East  European  countries   

5,704,645 

392.857 

382,056 

181.248 

24,112 

75743 

7^11 

17.119 

'112 

24,112 

Africa,  total   

32,235,184 

968,295 

945,338 

442,200 

54,879 

152,287 

29,850 

27,097 

3,168 

54,879 

South  Africa.  Republic  ot  (includes  South-West 

Africa)   

13,365,262 

629,508 

619,418 

289,680 

33,119 

81,925 

20.848 

14.339 

3.042 

33.119 

Asia,  total  

122,257,135 

3,925,474 

3,811,735 

1,811,301 

63,748 

229,932 

35,614 

28,344 

6,246 

63,749 

Middle  East,  total   

100,802,165 

3.200,845 

3.190.432 

1,524,242 

30,072 

17,065 

1,119 

30,072 

OPEC  countries   

5,919,917 

452,791 

451.449 

215,660 

14,048 

42094 

3  813 

10.257 

773 

14,048 

Other   

96,778,911 

3,027,670 

3.018,273 

1,442,629 

30,069 

114093 

12077 

17.064 

346 

30,069 

Other  Asia,  total   

115,612,806 

3,744,763 

3,632,072 

1,726,113 

63,137 

232.374 

35,201 

28.143 

5,473 

63,139 

Hong  Kong   

18,083,719 

537,206 

535,728 

255,310 

28,389 

128075 

16.151 

1,257 

28.389 

Indonesia   

2,178,737 

291,124 

290,798 

139,564 

16,428 

76030 

4033 

10,256 

1,257 

16,428 

Japan  (includes  Okinawa  and  Ryukyu  Islands)   

112,984,694 

3,615,434 

3,580,654 

1,701,439 

62,535 

231J08 

34098 

28.143 

4,525 

62,537 

Philippines   

18,083.719 

537,206 

535,728 

255,310 

28,389 

128075 

10  999 

16,151 

1,257 

28,389 

o,nef   

96,997,732 

3,180,194 

3,091,180 

1,481,844 

33,223 

157074 

14*413 

17.191 

2,205 

33,224 

Oceania,  total  

106,357,479 

3,410,272 

3,379,317 

1,611,447 

58,472 

181,616 

32,964 

27,576 

3,056 

58,473 

Australia   

30.901.120 

918,040 

894,369 

418,680 

55,127 

155,345 

30,099 

27,096 

3.056 

55,127 

Other   

92,136.793 

2.982,489 

2.973,728 

1.425,587 

28,432 

110,616 

11,819 

16,631 

28,433 

Puerto  Rico  and  U.  S.  Possessions,  total   

98,194,728 

3,356,871 

3,330,367 

1,595,118 

39,412 

145,311 

15,917 

23,538 

39,413 

Puerto  Rico   

9 

22,738.369 

864,639 

845,419 

402,351 

36,067 

119,039 

13,052 

23,058 

36,068 

U  S  Possessions   

3 

91,193.010 

2,891,279 

2,882,843 

1.381,968 

28  117 

103,670 

11,524 

16,594 

28,118 

Country  not  stated  or  not  allocable  and 

other  income  from  outside  the  United  States   

10 

29,481,132 

704,723 

611,451 

288,202 

39,217 

135,757 

14,443 

24,956 

1,059 

39,218 

Other  geographic  classifications  (combinations 

of  countries  shown  above): 

Not  economically  less-developed  countries   

34 

143,364,464 

4.796.035 

4,652,300 

2,203,247 

67,106 

243,544 

38,743 

28,388 

6,546 

67,106 

Economically  less-developed  countries   

35 

154,333,198 

4.845,729 

4,703,523 

2,217,756 

68,155 

257,934 

39,792 

28,388 

6,546 

68,155 

Sino-Soviet  Bloc   

4 

5,704,645 

392,857 

382,056 

181,248 

24,112 

75,743 

7,011 

17,119 

112 

24,112 

OPEC  countries   

11 

33,380,834 

1,272,838 

1,244,868 

590,588 

55,304 

182,377 

29,729 

26,205 

4,726 

55,304 

Footnotes  at  end  of  table 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  TOTAL  ASSETS  OF  $250 
MILLION  OR  MORE 

Table  6.— Total  Assets,  Income,  and  Taxes,  and  Foreign  Income,  Taxes,  and  Credit,  by  Selected  Major  Industry  and  by  Selected 
Country  to  Which  Foreign  Taxes  Were  Paid  and  for  DISC  Dividends— Continued 

[Money  amounts  are  in  thousands  ol  dollars)  


Income  and  taxes  from  specific  geographic  area  or  country  and  DISC  dividends  (Form  1118) 


Selected  major  industry,  selected 
country  and  DISC  dividends 

Taxable  income  (less 

loss) 

Foreign  tax 

es  paid  or  accrued  and  de< 

med  paid 

Total1 

Other  than  certain  interest 

Certain 
interest 

Total 

Foreign  taxes  paid  or 

accrued 

Total' 

Other  than 
dividends 

related 

ations 
and  DISCs 
(including 
gross-up) 

Dividends  from  related  foreign 
corporations  and  DISCs 
(including  gross-up) 

Total 

On  income 
other 
than 
certain 
interest 

On 
interest 

Total' 

Dividends 
before 
gross-up 

Gross-up 

Transportation  and  Public  Utilities 

(12) 

(13) 

(14) 

(15) 

(16) 

(17) 

(18) 

(19) 

(20) 

(21) 

(22) 

78,429 

53,043 

25,386 

Canada   

79,030 

76,202 

47,099 

29,104 

17,573 

11,531 

2,827 

31,589 

20,058 

19,955 

103 

21,604 

16,954 

4  650 

4  650 

9,039 

9,034 

Brazil   

1.157 

508 

508 

1 

559 

5 

5,683 

3,162 

3,162 

z 

— 

2.909 

ono 

1,903 

— 

Ecuador   

1  249 

1  249 

— 

- 

— 

58 

— 

Uaaa>   

8,611 

B;611 

8T68 

443 

443 

- 

1,947 

1,687 

1.687 

Panama,  excluding  Canal  Zone   

1.180 

1.180 

1.106 

74 

74 

— 

— 

283 

271 

271 

Peru   

-4.028 

-4,028 

-4,054 

207 

199 

199 

3  127 

3,127 

3,000 

3,380 

3.339 

3,339 

Other   

4,625 

4,625 

4,315 

311 

311 

_ 

1,309 

1,204 

1,204 

_ 

Other  Western  Hemisphere  total 

11,404 

1,468 

Europe  total 

42,368 

42,272 

17,970 

24,302 

13,795 

10,507 

96 

12,276 

1,770 

1,765 

5 

Belgium   

1,878 

1.878 

1 

Denmark   

-129 

-129 

2  444 

2,444 

1,739 

706 

300 

406 

528 

122 

122 

Italy  (Includes  San  Marino)   

5>97 

5,497 

3,288 

2,209 

1,366 

843 

_ 

1,153 

310 

310 

z 

Netherlands   

9,739 

6,048 

3,691 

2,601 

1,090 

1,224 

133 

133 

Spain   

846 

846 

697 

149 

100 

49 

127 

78 

78 

Switzerland   

9,678 

1.208 

8,470 

4.271 

4,199 

219 

215 

United  Kingdom   

5,764 

-690 

161 

161 

West  Germany 

5232 

5,232 

^158 

21221 

U96 

825 

1  539 

7'o 

?10 

East  European  countries   

158 

— 

'  10 

_ 

Africa,  total   

-1,004 

ofj8 

' 

299 

167 

132 



431 

299 

_ 

South  Africa  Republic  of  (includes  South-West 

Africa)  

1,109 

109 

299 

167 

132 

- 

243 

- 

Asia,  total  

83,545 

83,545 

82,155 

1,390 

888 

_ 

7,001 

6,364 

6,364 

_ 

Middle  East,  total 

1.476 

1,476 

1.079 

397 

397 

_ 

330 

194 

194 

OPEC  countries 

536 

536 

z 

8 

z 

Other   

939 

939 

542 

397 

397 

— 

322 

186 

186 

- 

Other  Asia,  total   

82  069 

62,069 

81.077 

993 

491 

502 

_ 

6,671 

6,169 

6,169 

_ 

Hong  Kong   

1732 

1.732 

1,732 

206 

206 

206 

Indonesia   

738 

738 

738 

14 

14 

14 

Japan  (Includes  Okinawa  and  Ryukyu  Islands) 

31,487 

31,487 

30  494 

993 

491 

502 

_ 

3,669 

3,168 

3.168 

_ 

Philippines   

21,047 

2l]047 

21^047 

892 

892 

892 

Other  

27,065 

- 

1.889 

1,889 

1.889 

- 

13  264 

13,264 

7,789 

5,474 

2,997 

2,477 

989 

989 

Australia   

9,508 

9,508 

4,033 

5,474 

2,997 

2.477 

3.428 

950 

950 

Other   

3.756 

3,756 

3,756 

39 

39 

39 

Puerto  Rico  and  U  S.  Possessions,  total   

3,436 

3,436 

3,292 

144 

100 

44 

1,058 

1,014 

1.014 

Puerto  Rico   

2,106 

2.106 

1,962 

144 

100 

44 

833 

788 

788 

U.S.  Possessions   

1,330 

1,330 

1.330 

225 

225 

225 

Country  not  stated  or  not  allocable  and 

other  Income  from  outside  the  United  States   

7,053 

7,053 

6,709 

344 

175 

169 

603 

435 

435 

Other  geographic  classifications  (combinations 

ol  countries  shown  above): 

Not  economically  less-developed  countries   

165,006 

162.083 

101,911 

60,171 

35.024 

25,148 

2.923 

51,393 

26,246 

26,138 

108 

Economically  less-developed  countries   

88.542 

88,541 

70,627 

17,914 

17.844 

70 

1 

16.537 

13,465 

13.460 

s 

Sino-Soviet  Bloc   

99 

99 

99 

10 

10 

10 

OPEC  countries   

5.878 

5,878 

5.752 

127 

127 

3,460 

3,420 

3.420 

Footnotes  at  end  ol  table 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  TOTAL  ASSETS  OF  $250 
MILLION  OR  MORE 

Table  6.— Total  Assets,  Income,  and  Taxes,  and  Foreign  Income,  Taxes,  and  Credit,  by  Selected  Major  Industry  and  by  Selected 
Country  to  Which  Foreign  Taxes  Were  Paid  and  for  DISC  Dividends— Continued 


[Money  amounts  are  in  thousands  ol  dollars] 


Income  and  taxes  trom  specific  geographic  area  or  country 

and  DISC  dividends  (Form  1 118)— Continued 

Foreign  taxes 
paid  or  accrued 
and  deemed  paid 
—Continued 

Income  and  taxes  of  related  foreign  corporations  and  DISCs 

Dividends  paid  to- 

Selected  maior  industry  selected 

Gains, 
profits, 
an  income 

Taxes  paid 
on  gams, 

Taxes 
paid  on 
accumulated 
profits 

Taxes  deemed 
paid  by  related 

corporations 
and  DISCs 

Related  foreign 
corporations  and 
DISCs  by  second- 
corporations 

Second-tier 
foreign 
corporations  by 
third-tier  foreign 

corporations 

Foreign  taxes 
deemed  paid 

profits, 
and  income 

(231 

 (24)  

 (25)  

 (26)  

 (27)  

 (28)  

(29) 

Transportation  and  Public  Utilities 

9  9  p 

28,388 

227,668 

72,215 

68.862 

22,377 

28,395 

11,531 

66,726 

18,832 

18,832 

13,323 

15,426 

147 

Latin  America,  total   

1,613 

' 

' 

- 

A 

182 

- 

1,006 

10,139 

2,684 

1,909 

16 

57 

Ecuador 

— 

z 

Mexico 

260 

917 

099 

£anama,  excluding  tana  zone   

„ 

299 
219 

47 
53 

40 

z 

Venezuela 

41 

210 

67 

46 

Other 

105 

2,705 

964 

586 

- 

- 

Other  Western  Hemisphere,  total   

1,279 

16,019 

1,750 

1,299 

- 

- 

_ 

10,507 

97,400 

33,464 

33,464 

7,157 

10,559 

- 

Denmark   

- 

z 

z 

I 

z 

- 

France  (Includes  Andorra)   

406 

2,450 

968 

968 

547 

844 

— 

Italy  (Includes  San  Marino)   

843 

11,521 

4,176 

4,176 

Netherlands   

1,090 

7,401 

2,186 

2,186 

= 

= 

1,107 

365 

365 

— 

Switzerland   

- 

United  Kingdom   

2^939 

59^694 

22^390 

22^390 

'  99 

'  76 

West  Germany   

825 

5.878 

2,017 

2.017 

330 

865 

z 

East  European  countries   

— 

Africa,  total     

132 

721 

318 

318 

- 

- 

- 

South  Atnca.  Republic  ot  (includes  South-West 

Africa)   

132 
637 

721 

318 

318 

- 

Asia,  total  

22,433 

5,782 

10,478 

9,801 

1,301 

Middle  East,  total   

136 

1,978 

_ 

OPEC  countnes  . . . . 

136 

5,782 
16,650 

1,978 

1,301 

= 

Other  Asia,  total   

502 

8.500 

8,500 

Hong  Kong   

- 

- 

- 

- 

Indonesia   

Japan  (includes  Okinawa  and  Ryukyu)   

Philippines 

502 

16.650 

8,500 

8,500 

_ 

other  ..\,.........zzzz......z............... ....... 

- 

Oceania,  total   

2,477 

2,477 

4,218 

4,218 

855 

855 

1,881 

1,881 

2,353 

2,353 

Australia   

855 

855 

Other  

Puerto  Rico  and  U.  S.  Possessions,  total   

44 

158 

49 

49 

Puerto  Rico   

158 

49 

49 

U.  S.  Possessions   

Country  not  stated  or  not  allocable  and 

169 

344 

169 

169 

Other  geographic  classifications  (combinations 
of  countries  shown  above): 

Not  economically  less-developed  countries   

25,148 

185,715 

61,969 

61,969 

22,361 

28,338 

147 

Economically  less-developed  countries   

Sino-Soviet  Bloc   

3,072 

41,609 

10,077 

6.724 

16 

57 

OPEC  countries   

41 

210 

67 

46 

Footnotes  at  end  ot  table 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  TOTAL  ASSETS  OF  $250 
MILLION  OR  MORE 

Table  6.— Total  Assets,  Income,  and  Taxes,  and  Foreign  Income,  Taxes,  and  Credit,  by  Selected  Major  Industry  and  by  Selected 
Country  to  Which  Foreign  Taxes  Were  Paid  and  for  DISC  Dividends— Continued 


[Money  amounts  are  in  thousands  of  dollars) 


Income  ar 

d  taxes  from 

all  sources 

Taxable 

Selected  maior  industry,  selected 

Number 

Net 

Income 

Foreign 

Foreign 

Foreign 

Foreign 

country  and  DISC  dividends 

Of 
returns 

assets 

income 
(less 

subiect 
to  U  S 

SHrta*' 

credit 

toss) 

paid  or 

taxes 
deemed 

Carryover 

credit 

deficit) 

tax 

native  tax 

claimed 

foreign 

accrued 

paid 

computed 

(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

(8) 

(9) 

(10) 

(11) 

Wholesale  and  Retail  Trade:  Total 

g  9  p 

37 

53,220,571 

1,989,225 

1,949,024 

930,602 

314,294 

699,250 

406,872 

140,485 

17,128 

317  506 

Latin  America,  total   

t6 

32,876,300 

1,265,572 

1,234,747 

589,986 

248,479 

516,117 

393,216 

63,209 

4,792 

251,694 

Argentina   

* 

24  992  079 

fifiR  548 

«74ni 

iiikiq 

1fiK  185 

118  515 

n?87? 

1R444 

IfKi 

IfiOlQO 

4,742 

p  00 

13  396  5^7 

538  030 

524  910 

251  232 

20  880 

72  556 

5629 

15  296 

20879 

Pen?™          "      3  6 

6 

14397^269 

703^375 

685  915 

328  276 

52  907 

140  773 

56  243 

17  965 

52  907 

Venezuela   

10 

20724[655 

606739 

593>33 

283^287 

57]452 

154]006 

59^048 

15]891 

3.815 

57>52 

Other  Western  Hemisphere,  total   

'    -  ft 

29,090,206 

1,044,907 

1,029,113 

492,008 

244,212 

478,664 

389,454 

84.036 

15,953 

247,426 

9  367  825 

360  510 

350  658 

167  326 

44  182 

112  559 

53  182 

8  423 

4  421 

• 

44  182 

Netherlands  Antilles 

3 

18]  1 10^951 

592721 

585]993 

280 j  70 

1 52]685 

267]846 

329]882 

1 1785 

1 55^900 

Europe  total 

18 

37,203,543 

1,517,114 

1,487,658 

710,287 

278,219 

593,993 

351,470 

137,287 

16,507 

281.433 

22  519  849 

939  492 

Italy  (Includes  San  Marino)   

5 

7  825  751 

1 70^254 

N35  U9 

78J78 

13^109 

50]l73 

4^075 

5^244 

3  955 

13  109 

Netherlands   

5 

9,774.444 

408,678 

396,874 

189,645 

78,092 

205.844 

1l]096 

86.017 

15]383 

78]092 

Spain  

9 

21,668,439 

763.495 

745,155 

355.789 

34,215 

107,615 

9,059 

21.412 

3,955 

34,215 

Switzerland   

3 

2,888,920 

188,504 

181,365 

86.943 

56,857 

120,820 

8,931 

70,755 

11,575 

56,857 

United  Kingdom   

10 

21,815,889 

801,129 

789,560 

376.060 

241,398 

480,199 

344,738 

107.178 

16.317 

244,613 

West  Germany   

8 

12,801.259 

432,491 

420,749 

200.684 

106,599 

246,820 

18,055 

110.082 

16.360 

106,599 

Africa  total 

12,640,971 

635,816 

629,920 

301,625 

221,385 

432,395 

385,988 

66,463 

1 1,532 

224,600 

South  Atnca.  Republic  of  (includes  South-West 

Africa)  

5 

11,745,425 

504,356 

499,627 

239,092 

192,063 

366,402 

335.475 

68,398 

11.532 

195,278 

OPEC  countries 

3 

8,465,186 

420,875 

419.352 

200,868 

167,657 

302,993 

376.495 

1,355 

170.872 

Asia,  total  

22 

29,724,518 

1,129,833 

1,108,874 

530,537 

256.887 

577,244 

393,667 

92,628 

15,390 

260,100 

Middle  East,  total   

5.034,999 

393,730 

388.778 

186.421 

91.918 

235,247 

59,978 

76,069 

11.532 

91.918 

OPEC  countnes   

5 

4.733,255 

336.887 

332,192 

159,266 

81,859 

192,073 

59,426 

66,561 

11.532 

81.859 

Other   

3 

2,596,715 

203.190 

201,994 

96,943 

60.220 

153,036 

9,082 

74,010 

11.532 

60,220 

Other  Asia,  total   

22 

29.724.518 

1,129,833 

1,108,874 

530,537 

256,887 

577,244 

393.667 

92.628 

15,390 

260.100 

Hong  Kong   

5 

10.308.383 

207,586 

201,124 

95,698 

64.502 

157,522 

10.459 

73.064 

15,383 

64.501 

Indonesia   

1 

K94in4 

Aianni 

7119007 

110  771 

71410 

15147 

jnfijin 

13.471,626 

8,236,505 

17,995,626 

877,782 

859,063 

411,488 

207,689 

417,272 

339,994 

80,429 

11,766 

210,903 

Australia   

9 

17,383,031 

808,264 

792,743 

379,729 

204,550 

410.086 

338,913 

78.371 

11.766 

207.764 

Other   

6 

13.651,842 

722,157 

707,069 

338,699 

202,913 

402.851 

337.221 

77,458 

11.575 

206.127 

Puerto  Rico  and  U.  S.  Possessions,  total   

29,994,821 

1,053,260 

1,036,640 

495,696 

248,783 

485,473 

346,855 

116,431 

12,319 

251,997 

Puerto  Rico   

9 

28,045,315 

952,066 

935,509 

447,160 

200,247 

383,894 

339,885 

51.993 

787 

203.461 

U  S  Possessions   

6 

15.781,820 

546,321 

535,322 

256,053 

104,809 

235.962 

18.158 

111.116 

12,319 

104.809 

Country  not  stated  or  not  allocable  and 

other  Income  Irom  outside  the  United  States   

10 

23,621,402 

768,740 

756,472 

361,564 

152,329 

371,706 

70,533 

123,709 

16,127 

152,329 

Other  geographic  classifications  (combinations 

of  countries  shown  above): 

Not  economically  less-developed  countries 

34 

51,387.197 

1.871,082 

1.832,278 

874,586 

285.618 

639,048 

356.965 

140.485 

16.515 

288.831 

Economically  less-developed  countries 

25 

45,588.020 

1,674,673 

1,640,260 

783,935 

311.326 

680,387 

404.099 

139.122 

16.937 

314.540 

OPEC  countries   

12 

30,243.801 

997,346 

983,923 

470.158 

244,323 

492,587 

391.999 

61.619 

15.347 

247.538 

Foolnoles  at  end  of  tablo 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  TOTAL  ASSETS  OF  $250 
MILLION  OR  MORE 

Table  6.— Total  Assets,  Income,  and  Taxes,  and  Foreign  Income,  Taxes,  and  Credit,  by  Selected  Major  Industry  and  by  Selected 
Country  to  Which  Foreign  Taxes  Were  Paid  and  for  DISC  Dividends— Continued 


[Money  amounts  are  in  thousands  of  dollars] 


Income  and  taxes  from  specific  geographic  area  or  country  and  DISC  dividends 

Form  1118) 

Taxable  income  (less  loss) 

Foreign  ta 

es  paid  of  at 

crued  and  deemed  paid 

Other 

than  certain  interest 

Foreign 

taxes  paid  or 

accrued 

Other  than 

Dividends  from  related  foreign 

Selected  major  industry,  selected 

dividends 
from 

corporations  and  DISCs 

country  and  DISC  dividends 

Total' 

related 
foreign 
corpor- 

Certain 
interest 

Total1 

Total1 

Dividends 
before 

Gross-up 

Total 

Total 

other 
than 
certain 

On 
interest 

and  DISCs 

gross-up 

interest 

(including 

gross-up) 

(12) 

(13) 

(14) 

(15) 

(16) 

(17) 

(18) 

(19) 

(20) 

(21) 

(22) 

Wholesale  and  Retail  Trade:  Total 

9   9  P 

699,250 

693,163 

392,785 

299,863 

217,774 

82,089 

6,086 

547,357 

406  872 

Canada  

126,089 

126,886 

15,566 

111,319 

93,660 

17,659 

1,203 

71,436 

4,773 

4,547 

226 

Latin  America,  total   

42,610 

42,784 

23,229 

19,555 

16,204 

1,351 

25 

17,092 

9,687 

9,881 

Argentina   

497 

497 

497 

_ 

— 

62 

62 

62 

- 

2  772 

2  054 

719 

1  322 

Mexico   

7^078 

7|078 

4,545 

2,533 

1  [901 

632 

3>74 

2,170 

2,170 

Panama,  excluding  Canal  Zone   

11,167 

11,167 

9,167 

2,000 

2.000 

542 

- 

- 

3,841 

3,841 

1,578 

2,263 

2,263 

_ 

— 

8~ 

826 

•  — 

Venezuela   

12.313 

12.313 

4.873 

7,440 

7,440 

1 

8^432 

5,565 

5,565 

Other  Western  Hemisphere,  total   

9,616 

9,618 

3,012 

6,606 

6,497 

109 

- 

2,894 

474 

474 

- 

Bermuda   

3.125 

3,125 

3,125 

— 

- 

- 

— 

Netherlands  Antilles 

329 

329 

—57 

386 

277 

109 

109 

Europe,  total  

37,587 

37,587 

-77,083 

114,670 

64,178 

50,492 

_ 

57,769 

7  191 

7,191 

_ 

1,632 

1,632 

236 

1,396 

866 

530 

659 

129 

129 

France  (Includes  Andorra)   

986 

986 

986 

35 

35 

Italy  (Includes  San  Marino) 

1,083 

1.083 

955 

1 — 

80 

4~9 

207 

158 

Netherlands   

31711 

31711 

—23 

31,733 

16,845 

14,888 

15,728 

840 

840 

Spain   

2,459 

2,459 

15 

2,444 

1,538 

1,336 

430 

430 

Switzerland   

-2,975 

-2,975 

-5,225 

2,250 

916 

1  333 

_ 

1,383 

22 

22 

United  Kingdom   

-37,320 

-37,320 

-74,332 

18^546 

- 

19,089 

543 

543 

- 

West  Germany   

39,320 

39,320 

-37 

39^357 

25J52 

14,205 

19,145 

4,939 

4.939 

Atriea  total 

330,728 

330,728 

306,410 

24,318 

19,743 

4,575 

— 

333,222 

328,001 

328,001 

— 

South  Africa.  Republic  of  (includes  South-West 

Africa)  

22  345 

22,376 

17,801 

4,575 

2,606 

OPEC  countries   

305^434 

305^434 

305~434 

— 

324!972 

324,972 

324  972 

Asia,  total  

122,783 

118,758 

105,512 

13,245 

9,877 

3,368 

4,025 

55  689 

51,825 

51,541 

284 

Middle  East,  total   

22.856 

22,856 

22,789 

- 

44,951 

44,936 

44,936 

— 

OPEC  countries   

—4,496 

25 

25 

— 

44>36 

44,936 

— 

Other   

"27327 

~27327 

I 

6 

(') 

Other  Asia,  total   

99,927 

95,902 

82,723 

13.178 

9,810 

3,368 

4,025 

6,889 

6,605 

284 

Hong  Kong   

6,484 

6,484 

-32 

6,517 

5,614 

903 

1°903 

— 

Indonesia   

-1,387 

-1,387 

-1,387 

202 

202 

202 

Japan  (Includes  Okinawa  and  Ryukyu  Islands)   

52.902 

49,307 

44,105 

5.202 

2,737 

2,465 

3,595 

4,473 

4,193 

280 

Philippines 

9,922 

9,492 

8,164 

1,329 

1,329 

430 

1>63 

861 

857 

4 

32,005 

32,005 

31,874 

130 

130 

1,353 

1,353 

Oceania,  total  

13,867 

13,034 

2,884 

10,150 

5,615 

4,535 

833 

5,762 

1,227 

1,129 

98 

Australia   

11,939 

11,389 

2,798 

8,591 

4,681 

3,911 

550 

5,037 

1,126 

1.072 

55 

Other   '  

1,928 

1,645 

87 

1,558 

934 

624 

284 

724 

100 

58 

43 

Puerto  Rico  and  U.S.  Possessions,  total   

6,702 

6,702 

6,702 

3,494 

3,494 

3,494 

Puerto  Rico   

4,965 

4,965 

3,052 

3,052 

3,052 

U  S.  Possessions   

1738 

1,738 

1,738 

443 

443 

443 

Country  not  stated  or  not  allocable  and 

other  income  from  outside  the  United  States   

6,551 

6,551 

6,551 

Other  geographic  classifications  (combinations 

of  countries  shown  above): 

Not  economically  less-developed  countries   

260,673 

255,041 

-14,937 
401,170 

269,978 

189,349 
28,425 

80,629 
1,460 

5,631 
455 

149,841 
397,516 

20,181 
386,691 

19,578 
386,681 

603 
11 

Economically  less-developed  countries   

431,510 

431,055 

29,885 

OPEC  countries   

312,201 

312,200 

304,735 

7,465 

7,465 

378,605 

375,729 

375,729 

(') 

Footnotes  at  end  of  table 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  TOTAL  ASSETS  OF  $250 
MILLION  OR  MORE 

Table  6.— Total  Assets,  Income,  and  Taxes,  and  Foreign  Income,  Taxes,  and  Credit,  by  Selected  Major  Industry  and  by  Selected 
Country  to  Which  Foreign  Taxes  Were  Paid  and  for  DISC  Dividends— Continued 

[Money  amounts  are  in  thousands  ol  dollars)  


Wholesale  and  Retail  Trade:  Total 
All  geographic  areas  and  DISC  dividends  .... 

Canada   

Latin  America,  total   

Argentina   

Brazil   

Mexico   

Panama,  excluding  Canal  Zone   

Peru   

Venezuela   

Other  Western  Hemisphere,  total   

Bermuda   

Netherlands  Antilles   

Europe,  total  

Belgium   

France  (Includes  Andorra)   

Italy  (Includes  San  Marino)   

Netherlands   

Spam 

Switzerland   

United  Kingdom 
West  Germany 

Africa,  total   

South  Atnca,  Republic  of  (includes  South-West 

Africa)  

OPEC  countnes   

Asia,  total  

Middle  East,  total   

OPEC  countries   

Other  

Other  Asia,  total   

Hong  Kong   

Indonesia  

Japan  (includes  Okinawa  and  Ryukyu  Islands) 

Philippines   

Other  

Oceania,  total   

Australia  

Other   

Puerto  Rico  and  U.  S.  Possessions,  total   

Puerto  Rico   

U.  S.  Possessions   

Country  not  stated  or  not  allocable  and 

other  Income  from  outside  the  United  States   

Other  geographic  classifications  (combinations 
of  countries  shown  above): 

Not  economically  less-developed  countries   

Economically  less-developed  countries   

OPEC  countnes   

Footnotes  al  end  of  table 


Foreign  taxes 
paid  or  accrued 
and  deemed  paid 
—Continued 


66.663 
7,205 


1.361 
18.546 
14,205 


Irom  specific  geographic  area  or  country  and  DISC  dividends  (Form  1 1 18)— Continued 


Income  and  taxes  of  related  foreign  corporations  and  DISCs 


Dividends  paid  to— 


857,708 
377,585 
68,827 


386 
260,064 


66,960 

61,271 
51,343 


Taxes  paid 
on  gams, 
profits, 


218,755 
23,306 


6,191 
525 
65,993 


364,577 
39.926 
7,057 


301,795 
128,504 
16,753 


525 
65,9 
14.765 


12,517 
11,460 


9,270 

6,444 
2,825 


Taxes  deemed 
paid  by  related 
foreign 
corporations 
and  DISCs 

(27) 


6,392 
4,328 


Related  foreign 
corporations  and 
DISCs  by  second- 
tier  foreign 
corporations 


Second-tier 
foreign 
corporations  by 
third-tier  foreign 

corporations 

(29) 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  TOTAL  ASSETS  OF  $250 
MILLION  OR  MORE 

Table  6.— Total  Assets,  Income,  and  Taxes,  and  Foreign  Income,  Taxes,  and  Credit,  by  Selected  Major  Industry  and  by  Selected 
Country  to  Which  Foreign  Taxes  Were  Paid  and  for  DISC  Dividends— Continued 

[Money  amounts  are  in  thousands  ol  dollars]  


Income  and  taxes  from  all  : 


Taxable 

Total 

Normal 

tax, 

income 
(less 

assets 

income 

subject 

surtax, 
and  alter- 

credit 

loss) 

taxes 

taxes 
deemed 

Carryover 

credit 

defiat) 

tax 

native  tax 

claimed 

Irom 
foreign 

accrued 

paid 

computed 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

(8) 

(9) 

(10) 

('1) 

19 

21,839,129 

979,274 

957,735 

457,511 

219,072 

491,892 

342,972 

88,077 

11,730 

222,285 

IS 

19,186,173 

904,552 

883,364 

421,932 

208,201 

432,204 

341,608 

78,570 

11,730 

211,414 

14,489,466 

743,715 

725,543 

347,448 

158,786 

321,933 

333,559 

14,132 

198 

162,001 

3 

3,514,053 

277.423 

269.281 

129,055 

8,182 

46.062 

2.613 

5,587 

147 

8,182 

3 

9,172,067 

341.918 

337,421 

161,461 

144,379 

266,369 

327.723 

5,549 

43 

147,593 

6 

12.804,272 

648,918 

635.882 

304,498 

150,754 

296,869 

330.774 

8,935 

147 

153,969 

3 

3,805,877 

313,758 

302,965 

145,160 

10.860 

52,217 

3.390 

7,470 

10,860 

6 

4,354,562 

■  193,800 

187,737 

89,848 

7,949 

44,131 

4,946 

2,996 

7 

7,949 

11,436,820 

600,134 

592,387 

283,834 

193,730 

366,297 

334,399 

71,141 

11,532 

196,945 

16,465,467 

939,784 

920,233 

439,660 

216,165 

457,773 

339,871 

88,077 

11,722 

219,379 

1 1  720  982 

648  324 

636  301 

304  747 

1 50  820 

297,500 

330,932 

8,826 

154,035 

9!808!085 

532J23 

523392 

250332 

145355 

265J48 

327733 

6377 

147 

148370 

2,208,974 

137,414 

133,404 

63,831 

4.462 

25.532 

2,247 

2,233 

147 

4,462 

4.495,743 

385,356 

373,828 

179,322 

70,636 

184,524 

9.848 

83.616 

11,575 

70,636 

4  545  949 

2,888,920 

13,179.158 

591355 

584324 

278777 

192318 

371  514 

336476 

67852 

1 1  532 

195  733 

4,164,528 

223.217 

215,813 

103,401 

57,719 

138.135 

9792 

70,755 

11,575 

57719 

11,752,814 

539,991 

535,235 

256,320 

192,497 

371,364 

336,455 

67,852 

11,532 

195,712 

11,407,349 

494,838 

490,958 

235,068 

190,872 

363,081 

334,894 

67,787 

11,532 

194,087 

19,672,713 

863,643 

845,434 

404,957 

217,504 

488,426 

342,433 

87,030 

11,582 

220,718 

4,484,918 

307,421 

302,762 

145.140 

64,221 

177,537 

11,024 

76,069 

11,532 

64.221 

4,183,174 

250,578 

246,176 

117,985 

54.162 

134,363 

10,473 

66.561 

11,532 

54,162 

3 

2,596,715 

203,190 

201,994 

96.943 

60.220 

153,036 

9,082 

74.010 

11,532 

60,220 

16 

19,672,713 

863,643 

845,434 

404.957 

217,504 

488,426 

342,433 

87.030 

11,582 

220,718 

3 

3,551,933 

153,699 

149,493 

71,662 

54,580 

130,949 

8,712 

68.697 

11.575 

54,579 

4.678,563 

193,624 

191,078 

91,615 

52,121 

133,797 

10.490 

64,503 

11,532 

52,121 

16,781.011 

534,328 

528,460 

252.919 

193.779 

397,200 

337,994 

67,787 

11,539 

196,992 

8,192,925 

428,102 

417,119 

199.843 

60,306 

168,024 

11,262 

71,909 

11,539 

60,305 

6,383,946 

489,587 

474.596 

227,519 

74,637 

209,025 

11791 

85,675 

11,575 

74,636 

15,179,127 

765,305 

748,567 

358,531 

205,097 

411,755 

338,533 

78,330 

11,575 

208,311 

14.566.532 

695,787 

682.247 

326,792 

201,958 

404.569 

337,452 

76,272 

11,575 

205,172 

13,651.842 

722.157 

707.069 

338,699 

202,913 

402,851 

337,221 

77,458 

11.575 

206.127 

11,407,349 

494,838 

490,958 

235,068 

190,872 

363,081 

334,894 

67,787 

11,532 

194,087 

9,457,843 

393.644 

389,827 

186,532 

142,336 

261,501 

327,924 

3,349 

145.551 

4,980,307 

250,467 

247,664 

118,770 

62,180 

176,971 

11,042 

74,010 

11,532 

62,180 

19 

21,839,129 

979,274 

957,735 

457,511 

219,072 

491.892 

342,972 

88.077 

11730 

222,285 

18.584.649 

913,634 

895,089 

428,719 

218.152 

478.470 

341,851 

88,077 

11,730 

221,366 

8 

13,873,708 

584.407 

577,927 

276,719 

194,820 

382,711 

337,898 

68,724 

11.539 

198,035 

All  geographic  areas  and  DISC  dividends 


Europe,  total  

Belgium   

France  (Includes  Andorra)   

Italy  (Includes  San  Marino)   

Netherlands   

Spain   

Switzerland   

United  Kingdom   

West  Germany   

Africa,  total   

South  Africa.  Republic  ol  (includes  South-West 

Africa)  

Asia,  total  

Middle  East,  total   

OPEC  countnes   

Other   


Indonesia   

Japan  (Includes  Okinawa  and  Ryukyu  Islands) 

Philippines   

Other   


Puerto  Rico  and  U.S.  Possessions,  total 

Puerto  Rico   


Other  geographic  classifications  (combinations 
of  countries  shown  above): 

Not  economically  less-developed  countries   

Economically  less-developed  countries  

OPEC  countries   
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  TOTAL  ASSETS  OF  $250 
MILLION  OR  MORE 

Table  6.— Total  Assets,  Income,  and  Taxes,  and  Foreign  Income,  Taxes,  and  Credit,  by  Selected  Major  Industry  and  by  Selected 
Country  to  Which  Foreign  Taxes  Were  Paid  and  for  DISC  Dividends— Continued 

[Money  amounts  are  in  thousands  ol  dollars]  


Income  and  taxes  from  specific  geographic  area  or  country  and  DISC  dividends  (Form  1118) 


Selected  maior  industry,  selected 
country  and  DISC  dividends 

Taxable  income  (less  loss) 

Foreign  taxes  paid  or  accrued  and  deemed  paid 

Total' 

Other  than  certain  interest 

Certain 
interest 

Total 

Foreign 

taxes  paid  or  accrued 

Total1 

Other  than 
J0  m 
corpor- 
ations 
and  DISCs 
(including 
gross-up) 

Dividends  from  related  foreign 
corporations  and  DISCs 
(including  gross-up) 

T 

On  income 
other 
than 

interest 

On 
certain 
interest 

T 

Dividends 
gross-up 

(13) 

(14) 

(15) 

(16) 

|17) 

(21) 

(22) 

Wholesale  and  Retail  Trade: 

Wholesale  Trade 

All  geographic  areas  and  DISC  dividends   

486,821 

307,345 

178,960 

143,431 

35,529 

342,510 

461 

88,751 

88,563 

3,621 

84,943 

80,350 

4,593 

187 

55,502 

1,905 

1,831 

73 

Latin  America,  total   

21,969 

21,944 

17,709 

4,236 

2,884 

1,351 

25 

3,638 

2,224 

2,217 

6 

Argentina 

491 

_ 

_ 

59 

59 

Brazil   

3.208 

3  184 

605 

2.579 

1,860 

24 

1,232 

514 

508 

6 

Mexico   

4.883 

4,883 

3,470 

1,412 

780 

632 

— 

1,767 

1,135 

1,135 

1.488 

1,488 

1,396 

92 

92 

94 

53 

53 

Venezuela   

886 

885 

885 

1 

270 

270 

269 

Other  Western  Hemisphere,  total   

6,574 

6,574 

310 

6,263 

6,259 

4 

"* 

2,789 

474 

474 

— 

Europe,  total  

-40.366 

-40,366 

-77,287 

36,921 

19,697 

17,223 

— 

19,105 

1,854 

1,854 

— 

Belgium   

1,527 

1,396 

866 

530 

_ 

645 

115 

France  (Includes  Andorra)   

948 

948 

948 

33 

33 

11 

985 

129 

80 

49 

— 

206 

157 

erands   

30.714 

30  714 

23 

30,737 

16,324 

14,413 

15,226 

814 

814 

Spain   

1  800 

1,800 

132 

1  667 

1,094 

573 

761 

188 

186 

Switzerland   

—2  975 

—2,975 

—5,225 

2,250 

916 

1,333 

1  383 

22 

22 

United  Kingdom   

-74^356 

-74,356 

-74,356 

- 

403 

403 

403 

_ 

West  Germany 

636 

636 

-40 

676 

376 

300 

351 

51 

51 

Alrica,  total   

330,129 

330,129 

305,811 

24,318 

19,743 

4,575 

— 

333,215 

327,995 

327,995 

- 

South  Africa.  Republic  of  (includes  South-West 

Africa)   

22.313 

22,313 

-63 

7,174 

2,600 

2.600 

Asia,  total   

65,197 

61,172 

49,041 

12,131 

8,882 

3,248 

4,025 

10,674 

6,930 

6.646 

284 

Middle  East,  total   

-33.466 

-33,466 

-33,533 

67 

67 

— 

71 

56 

56 

_ 

-60.793 

-60,793 

-60,818 

25 

25 

- 

- 

65 

56 

56 

Other  

27,327 

27.285 

42 

42 

(') 

Other  Asia  total 

98.663 

94  638 

82  574 

12.064 

8,815 

3.248 

4.025 

10,604 

6.874 

6.590 

284 

5,425 

5^425 

-32 

5.458 

4,646 

811 

_ 

811 

_ 

- 

-1.386 

202 

202 

Japarw'ncludes  Okinawa  and  Ftyukyu  Islands) 

52,765 

49J70 

44^024 

5.147 

2.710 

2,437 

3.595 

6,898 

4,461 

4.181 

280 

Philippines 

9.921 

9,491 

8,162 

1.329 

1,329 

430 

1,262 

860 

856 

4 

31,938 

31,938 

31,807 

130 

130 

1,430 

1,351 

1.351 

Oceania,  total   

13,686 

12,852 

2,703 

10.150 

5,615 

4,535 

833 

5,658 

1,123 

1.026 

98 

Australia   

11.757 

11.208 

2,616 

8.591 

4.681 

3,911 

550 

4,934 

1,023 

968 

55 

Other  

1.928 

1.645 

87 

1.558 

934 

624 

284 

724 

100 

58 

43 

Puerto  Rico  and  U.  S.  Possessions,  total   

887 

887 

887 

467 

467 

467 

Puerto  Rico   

802 

802 

802 

467 

467 

467 

Country  not  stated  or  not  allocable  and 

other  Income  Irom  outside  the  United  States   

4.550 

4,550 

4,550 

Other  geographic  classifications  (combinations 

of  countries  shown  above): 

Not  economically  less-developed  countries   

142.283 

137.667 

-27,326 

164,993 

130.819 

34,174 

4,615 

95.081 

11.876 

11.425 

451 

Economically  less-developed  countries   

344.543 

344,088 

330,121 

13,967 

12.612 

1,355 

455 

335,967 

331.096 

331.085 

11 

OPEC  countries   

243.885 

243.884 

243.859 

25 

25 

1 

325.563 

325.554 

325.554 

C) 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  TOTAL  ASSETS  OF  $250 
MILLION  OR  MORE 

Table  6.— Total  Assets,  Income,  and  Taxes,  and  Foreign  Income,  Taxes,  and  Credit,  by  Selected  Major  Industry  and  by  Selected 
Country  to  Which  Foreign  Taxes  Were  Paid  and  for  DISC  Dividends— Continued 


[Money  amounts  are  in  thousands  ol  dollars) 


Income  and  taxe 

Irom  specific  geographic  area  or  country 

and  DISC  dividends  (Form  1 1 18)— Continued 

Foreign  taxes 

Income 

and  taxes  of  related  foreign  corporations  a 

d  DISCs 

Dividends  paid  to- 

Selected  maior  industry,  selected 
country  and  DISC  dividends 

paid  or  accrued 
and  deemed  paid 
—Continued 

Gains, 

Taxes  paid 

Taxes 

Taxes  deemed 
paid  by  related 

Related  foreign 

Second-tier 
foreign 

profits, 

on  gains, 

paid  on 

foreign 

DISCs  by  second- 

corporations  by 

Foreign  taxes 

and  income 

and  income 

corporations 

tier  foreign 

third-tier  foreign 

deemed  paid 

profits 

and  DISCs 

corporations 

corporations 

(23) 

(24) 

(25) 

(26) 

(27) 

(28) 

(29) 

Wholesale  and  Retail  Trade: 

Wholesale  Trade 

All  geographic  areas  and  DISC  dividends   

88,077 

483,970 

236,353 

140,186 

965 

1,647 

_ 

Canada 

53,597 

236,774 

149,964 

59,713 

17 

_ 

6,011 

5,971 

21 

120 

Argentina   

Brazil   

— 
719 

— 

11,239 

3  372 

- 

- 

- 

— 

Mexico   

632 

5.573 

2^537 

2  537 

_ 

z 

Peru     

41 

186 

'  84 

'  46 

- 

_ 

- 

Venezuela 

- 

- 

2,316 

9.960 

3,701 

2.3 '6 

— 

— 

17,251 

86,509 

38,043 

38,043 

927 

1  512 

_ 

539 

539 

z 

z 

_ 

Italy  (Includes  San  Marino)   

49 

1,885 

719 

719 

- 

- 

— 

Netherlands   

14,413 

63.666 

89 

377 

Spain   

573 

16,929 

5,819 

5,819 

_ 

Switzerland   

1,361 

1.448 

525 

525 

838 

1.135 

_ 

es  ermany   

,009 

423 

423 

_ 

— 

Africa,  total   

5,220 

66,960 

_ 

_ 

South  Africa.  Republic  of  (includes  South-Wes! 

A,flCa' 

4  575 

61,271 

12,517 

12.517 

_ 

_ 

Asia,  total  

3,744 

43,887 

14,520 

10,994 

_ 

Middle  East,  total   

15 

87 

OPEC  countries 

g 

14 

9 

_ 

Other   

6 

49 

7 

6 

— 

_ 

Other  Asia,  total 

3  729 

43  799 

14,500 

10,980 

_ 

Hong  Kong   

Indonesia   

811 

6>56 

868 

868 

Z 

Japan  (includes  Okinawa  and  Ryukyu  Islands) 

— 
2  437 

6,915 

3,280 

3,280 

Philippines   

402 

30,302 

10,156 

6,752 

Other  

79 

325 

195 

79 

9,270 

9,270 

Australia   

3,911 

16,487 

6,444 

6,444 

Other   

624 

6,120 

2.825 

2,825 

Puerto  Rico  and  U.  S.  Possessions,  total   

Puerto  Rico   

Country  not  stated  or  not  allocable  and 

other  income  from  outside  the  United  States   

Other  geographic  classifications  (combinations 

of  countries  shown  above): 

Not  economically  less-developed  countries   

83.206 

420,331 
63,639 

213,943 
22,410 

123,692 

944 
21 

1,527 
120 

Economically  less-developed  countries   

4,871 

16,494 

OPEC  countries   

9 

39 

14 

9 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  TOTAL  ASSETS  OF  $250 
MILLION  OR  MORE 

Table  6.— Total  Assets,  Income,  and  Taxes,  and  Foreign  Income,  Taxes,  and  Credit,  by  Selected  Major  Industry  and  by  Selected 
Country  to  Which  Foreign  Taxes  Were  Paid  and  for  DISC  Dividends— Continued 

[Money  amounts  are  in  thousands  of  dollars] 


surtax, 
and  alter- 
native tax 


Taxable 
income 
(less 


Foreign 
taxes 
deemed 


Wholesale  and  Retail  Trade: 
Retail  Trade 

All  geographic  areas  and  DISC  dividends 

Canada   

Latin  America,  total   


Mexico   

Peru   

Venezuela   

Other  Western  Hemisphere,  total 


Europe,  total   

Spain   

United  Kingdom   

West  Germany   

Puerto  Rico  and  U.  S.  Possessions,  total 


Other  geographic  classifications  (combinations 
of  countries  shown  above): 

Not  economically  less-developed  countries 

Economically  less-developed  countnes   

OPEC  countnes   


31,381,442 
27,649,958 
18,386,834 


■ 


16,370.093 
17,653,386 
7,450,151 
20,738,076 

17,122,490 
6,636,731 
6.636,731 
18,587,472 
18,587,472 
12,556,706 

18,641,095 


29.548,068 
27,003.371 
16,370,093 


1,009,951 
817,542 
521,857 

326,630 
435.548 
389,617 
412,939 
444,773 
150,983 
577,330 
385.970 
209,274 
209,274 
558,422 


991,289 
800,319 
509,204 

319,980 
423.188 
382,950 
405,996 
436,726 
148,461 
567,425 
379,278 
204.936 
204.936 
545,682 


874,543 
745,171 
405,996 


473,091 
381,542 
242,538 

152,158 
201,257 
183,116 
193.439 
208,174 
70,363 
270,627 


417,075 
355,216 
193,439 


95,222 
66.531 
89,693 

21,806 
61,996 


50,482 

37,323 
62,054 


66,546 
93,174 
49,503 


207,358 
147,146 
194,183 


136,473 
88,556 
109.876 


136,220 

52,082 
108,685 


63,901 
13,978 
59,657 

5,149 
10,704 
52,854 
54,102 
55,055 
51,735 
11.598 
5,152 
8.263 
8.263 


13,994 
62,248 
54,102 


12,895 
49.078 
10,494 
12,895 


3.011 
49,210 

12,895 
39,326 
39,326 


52.408 
51.044 
12,895 


95,221 
66.531 
89.694 

21.806 
61,997 
42,047 


48.881 
57.911 


66.546 
93.174 
49.503 


from  specific  geographic  area  or  country  and  DISC  dividends  (Form 


Taxable  income  (less  loss) 


Other  than  certain 


Other  than 
dividends 
from 
related 
foreign 
corpor- 
ations 
and  DISCs 
(including 
gross-up) 


Dividends  from  related  foreign 
corporations  and  DISCs 
(including  gross-up) 


Dividends 
before 
gross-up 


Foreign  taxes  paid  or  accrued  and  deemed  paid 


;  paid  or  accrued 


(14) 


Wholesale  and  Retail  Trade: 
Retail  Trade 

All  geographic  areas  and  DISC  dividends 

Canada   

Latin  America,  total   

Brazil   

Mexico   

Peru  

Venezuela   

Other  Western  Hemisphere,  total   

Bermuda   

Europe,  total   

Spain   

United  Kingdom   

West  Germany   

Puerto  Rico  and  U.  S.  Possessions,  total   

Puerto  Rico   

U  S  Possessions 
Country  not  stated  or  not  allocable  and 

other  Income  Irom  outside  the  United  States  . 
Other  geographic  classifications  (combinations 

of  countries  shown  above): 

Not  economically  loss  developed  countries 

Economically  less-developed  countries 

OPEC  countries   

Footnotos  ai  end  ol  lablo 


207,358 
39,338 
20,840 

278 
2,196 
2.353 
11.427 
3,044 
2,724 
77,953 
659 


206,342 
38,322 
20.840 


3,044 

2,724 
77.953 


120,902 
26,377 
15,320 


74,343 
13,310 
15,320 


117,374 
86.967 
hB,  111 


I  iM98'. 
15.918 
7,440 


Ml  S  10 

15,813 
7.440 


116,309 
15,935 
13.454 


38,664 

575 
18,686 
18.793 
3.027 
2,584 


M  -60 
61.549 
53.042 


1 90S 

55,596 
50,175 


63.748 
2,716 
7.663 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  TOTAL  ASSETS  OF  $250 
MILLION  OR  MORE 

Table  6.— Total  Assets,  Income,  and  Taxes,  and  Foreign  Income,  Taxes,  and  Credit,  by  Selected  Major  Industry  and  by  Selected 
Country  to  Which  Foreign  Taxes  Were  Paid  and  for  DISC  Dividends— Continued 


[Money  amounts  are  in  thousands  ot  dollars] 


Selected  maior  industry,  selected 
country  and  DISC  dividends 

Income  and  taxes  from  specific  geographic 

country  and  DISC  dividends  (Form  1 1 18)— Continued 

Foreign  taxes 
paid  or  accrued 

—Continued 

Income  and  taxes  ot  related  foreign  corporations  and  DISCs 

Dividends  paid  to- 

Gains, 
profits, 
and  income 

Taxes  paid 
on  gams, 
profits, 
and  income 

Taxes 
paid  on 
accumulated 
profits 

Taxes  deemed 
paid  by  related 
foreign 
corporations 
and  DISCs 

Related  loreign 
corporations  and 
DISCs  by  second- 
tier  foreign 
corporations 

Second-tier 
foreign 
corporations  by 
third-tier  foreign 

corporations 

Foreign  taxes 
deemed  paid 

(23) 

(24) 

(25) 

(26) 

(27) 

(28) 

(29) 

WholGSdl6  and  Retail  Trade' 

Retail  Trade 

All  geographic  areas  and  DISC  dividends   

52,408 

373,739 

' 

5,427 

8,890 

Canada   

13,066 

140,812 

68,791 

68,791 

4,311 

5,152 

941 

Latin  America,  total   

5,790 

51,553 

17,295 

10,782 

1,116 

3,738 

Brazil   .'.s.. 

17 

1,753 

158 

1,659 

Mexico   

471 

1,932 

812 

471 

- 

7,774 

3,378 

1,910 

Venezuela   

2,867 

17,979 

7,044 

4,170 

0  sp 

105 

342 

105 

105 

— 

— 

Bermuda   

- 

- 

- 

33,327 

173,575 

81,493 

81,466 

869 

372 

372 

United  Kingdom 

18,546 

130.847 

65,993 

65,993 

West  Germany   

39.895 

14.342 

14.342 

Puerto  Rico   

U  S  Possessions   

Country  not  stated  or  not  allocable  and 

Other  geographic  classifications  (combinations 

ot  countries  shown  above): 

Not  economically  less-developed  countries   

46,455 

321,320 

50,634 

150,634 

4.311 

5,152 

941 

Economically  less-developed  countries   

5,954 

52,419 

17.516 

10,975 

1,116 

3.738 

OPEC  countries   

2.867 

17,979 

7.044 

4,170 

Footnotes  at  end  of  table 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  TOTAL  ASSETS  OF  $250 
MILLION  OR  MORE 

Table  6.— Total  Assets,  Income,  and  Taxes,  and  Foreign  Income,  Taxes,  and  Credit,  by  Selected  Major  Industry  and  by  Selected 
Country  to  Which  Foreign  Taxes  Were  Paid  and  for  DISC  Dividends— Continued 


[Money  amounts  are  in  thousands  ot  dollars] 


Income  and  taxes  fronr 

all  sources 

Normal 

Selected  major  industry,  selected 

Number 

Total 

Net 

Income 

Foreign 

'  (less 

Foreign 

Foreign 

Foreign 

country  and  DISC  dividends 

ot 

assets 

(less 
deficit) 

to  U.S. 

surtax, 
and  alter- 
native tax 

tax 
credit 

loss) 
foreign 

padfor 
accrued 

deemed 
paid 

Carryover 

tax 
credit 
computed 

sources 

(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

(8) 

(9) 

(10) 

(11) 

Finance,  Insurance,  and  Real  Estate:  Total 

All  geographic  areas  and  DISC  dividends   

211 

825,893,611 

5,800,353 

5,370,809 

2,555,373 

653  760 

3  439  465 

619.250 

38,223 

15,161 

653,789 

161 

763,346,938 

5,477,442 

5,089,417 

2,422,029 

643,369 

3,384,671 

609,899 

38,223 

13,957 

643.397 

Latin  America,  total   

115 

669,605,128 

3,476,499 

3,254,774 

1,546,200 

598,665 

3,235,847 

565.278 

37,721 

14,393 

598,698 

Argentina   

58 

500,961.308 

1,607,335 

1,538.888 

725,230 

516,433 

2,901,462 

494,864 

26.636 

8.963 

516.455 

533.125 

2,999,152 

Ecuador 

21 

298J8M64 

1370356 

l]023]679 

481,688 

409,014 

1,814,898 

386716 

22386 

4355 

409316 

94 

616.446.423 

2,802.155 

2,662,070 

1,263,671 

579.260 

3,147,482 

546,642 

37,343 

9,905 

579.292 

Panama,  excluding  Canal  Zone   

417,408,013 

1,001,730 

478,109 

2,375,099 

458.453 

24.809 

7,940 

478,120 

Peru   

42 

466,627,464 

1.551.503 

1,472,789 

694,752 

511.773 

2.810,420 

493.269 

26,389 

5.762 

511.796 

51 7  469  529 

528,803 

2.996.143 

Other 

50 

491382316 

2^1 12335 

1391360 

943321 

527,395 

2,939.284 

505355 

26^495 

9365 

527^416 

Other  Western  Hemisphere,  total   

42 

430,117,908 

1,815,380 

1,714,781 

810,671 

495,639 

2,677,995 

474,029 

26.048 

8,732 

495.640 

The  Bahamas   

30 

284,281.197 

1,171,770 

1,109,951 

522,485 

2,073,746 

360.879 

21,382 

8,732 

385,247 

Bermuda   

13 

179,679,862 

982,528 

920,570 

436,395 

343359 

1.540,536 

331.602 

15,290 

342 

343.260 

Netherlands  Antilles   

13 

242.537,518 

1,292,653 

1,257.261 

600.186 

378.475 

17,919 

226 

388.771 

12 

240,424,383 

959,415 

364309 

'  554361 

348.650 

226 

364.809 

Europe,  total  

78 

617,069,013 

3,253,414 

2.999,694 

1,421,966 

575,665 

3,136,491 

553,047 

28,152 

13,091 

575.698 

404,421 

Belgium 

26 

395!249%9 

M2CU53 

U5a348 

637355 

485,345 

2,541,893 

468  7n 

kl56 

4.073 

485:346 

Denmark   

16 

200,944.845 

552,824 

520,638 

243,522 

170,078 

13,963 

4.938 

177,442 

France  (Includes  Andorra)   

40 

451,641.812 

1,535,839 

1,461,936 

689,973 

507339 

2  755  544 

485.226 

27.107 

8.433 

507.240 

Italy  (includes  San  Marino)   

27 

370,998.072 

1,277,100 

1,224,691 

578,378 

460330 

2  410,048 

451,482 

20,448 

1,207 

460,831 

Luxembourg 

16 

207,541  756 

557  152 

508  361 

238,409 

182,475 

14  831 

7  286 

199  195 

Monaco   

3 

119.187,497 

624,207 

623.425 

297.463 

272388 

1321320 

252,712 

16,559 

3.847 

272.587 

Netherlands   

26 

371,179,683 

2,232,253 

2,073,149 

986,389 

453,685 

2.144,968 

438,675 

23.260 

4.073 

453.696 

396  496  557 

1  398  052 

486,353 

2,534,073 

Sweden 

20 

25V994]233 

'986!400 

941 '320 

445309 

365.960 

1.964.443 

353339 

20333 

4727 

365361 

Switzerland   

22 

315,893,413 

1,267,299 

567.155 

438,136 

2.203.297 

430,626 

19.290 

721 

438,136 

2  534  563 

558332 

3,043,099 

West  Germany 

31 

426J  34315 

f  320^93 

U52324 

686!458 

497,165 

2.684.548 

482  585 

23  131 

3874 

497  166 

East  European  countries 

24 

296,306,132 

1,075,436 

1 ,028.065 

484,497 

387,403 

2,116,092 

373.384 

22.355 

4.764 

387,404 

36 

443,077,361 

2,215,876 

2.083,127 

988,884 

505  246 

2  461  409 

487,634 

25,509 

4,952 

505.258 

Liberia 

14 

218,752,187 

1,594,194 

1,491.362 

710.440 

329,461 

1,462,489 

318,046 

14  174 

879 

329.471 

South  Atnca.  Republic  of  (includes  South-West 

Africa)  

24 

241.647,523 

932,469 

877,496 

412.486 

333.434 

1.642.559 

321.472 

15.967 

879 

333.435 

1 .050,439 

404.955 

1,869,904 

Other   

25 

356300]247 

1,319.506 

1258369 

594^219 

462,791 

2.096.873 

438^185 

23315 

4.952 

462792 

659,048,072 

5,520,363 

1,671,219 

585,990 

3.221,206 

Middle  East  total 

38 

?  529963 

501.231 

2.731,346 

482287 

25  753 

'563! 

50123! 

OPEC  countries 

26 

3^336845 

I  [285721 

131 5334 

573328 

458,582 

2,287.520 

441,426 

24.640 

4360 

458383 

384,472.884 

1,459.548 

1,384,777 

477,163 

2,534.281 

Other  Asia,  total   

92 

655,979,61 1 

3.731.776 

3.510,012 

1 .666.626 

584,618 

3.212.682 

561.545 

28,108 

9.394 

584,627 

Hong  Kong   

26 

358,828.605 

1,312,690 

1.259.659 

596.436 

2  401  536 

435.563 

24,857 

7.955 

456,297 

Indonesia   

20 

336,853,740 

1.268,626 

1,217,622 

575.185 

434.875 

23,998 

4.727 

451.572 

Japan  (includes  Okinawa  and  Ryukyu  Islands)   

72 

611.825,367 

3,375,020 

3,174,338 

1.507,431 

3  042  959 

542.623 

27,864 

9.160 

565.261 

Philippines   

48 

473.128,551 

2,119,647 

2,016,177 

955,790 

S1Q101 

j  ,|Qf)  3^  i 

496.850 

26,432 

7,928 

519.101 

Other   

43 

469.696,070 

1.659,063 

1,587,963 

750,909 

492.557 

26,726 

7.722 

514.050 

554,810,041 

2,703,994 

2,559,387 

1,214,020 

566,253 

2,956,741 

534,277 

37,743 

12,220 

566.266 

Australia   

50 

550.956,725 

2,695.587 

2,551,254 

1.210,183 

564.837 

2.951,618 

532.861 

37.743 

12,220 

564.850 

Other 

22 

341,863,905 

1,259,043 

1.199,213 

566.444 

455.120 

2.120.225 

439.209 

19.140 

4,672 

455.120 

Puerto  Rico  and  U  S  Possessions,  total   

54 

544,167,886 

4,088,779 

3,822,239 

1,822,167 

565,176 

2,791,957 

547,324 

24.863 

8,749 

565,168 

Puerto  Rico 

54 

544,167.886 

4,088.779 

3.822,239 

1.822.167 

565.176 

2.791.957 

547,324 

24.863 

8.749 

565,188 

U  S  Possessions 

20 

300,432.478 

2,336.349 

2,206.233 

1.051.399 

410,883 

1.638.663 

398.213 

16.186 

3.689 

410,893 

Country  not  stated  or  not  allocable  and 

other  Income  from  outside  the  United  States   

40 

447,005,920 

1,543,409 

1,464.866 

692,301 

500.113 

2.771.489 

486.973 

22.302 

7,598 

500.113 

Other  geographic  classifications  (combinations 

of  countries  shown  above): 

Not  economically  less-developed  countries 

180 

799.464,466 

5,657,653 

5.240.759 

2.494.231 

649.128 

3.416,317 

615.534 

38.223 

14.138 

649.157 

Economically  less-developed  countries 

147 

775.283  976 

5.202,785 

4,854.501 

2.308,893 

649,401 

3,409.086 

615.269 

38,223 

14,730 

649.433 

Sino-Soviet  Bloc 

18 

256,456.874 

1,010,587 

965,653 

455,027 

366.479 

1307.181 

345,219 

21.138 

4,727 

366,479 

OPEC  countries 

67 

538.231.560 

1.972.291 

1,878,472 

886.331 

542,884 

3.038.126 

519,061 

27.443 

10,283 

542.905 

FootrwHl  at  end  ol  table 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  TOTAL  ASSETS  OF  $250 
MILLION  OR  MORE 

Table  6. — Total  Assets,  Income,  and  Taxes,  and  Foreign  Income,  Taxes,  and  Credit,  by  Selected  Major  Industry  and  by  Selected 
Country  to  Which  Foreign  Taxes  Were  Paid  and  for  DISC  Dividends— Continued 

[Money  amounts  are  in  thousands  ol  dollars)  


Income  and  taxes  (rom  specific  geographic  area  or  country  and  DISC  dividends  (Form  1118) 


Taxable  income  (less  loss) 


Total' 

Other  than  certain 

iterest 

Certain 
interest 

oa 

Foreign  taxes  paid  or 

Total' 

Other  than 

related 
foreign 
corpor- 
ations 
and  DISCs 
(including 
gross-up) 

Dividends  from  related  foreign 
corporations  and  DISCs 
(including  gross-up) 

On  income 
other 

certain 
interest 

Total' 

Dividends 
before 
gross-up 

Gross-up 

(12) 

(13) 

(14) 

(15) 

(16) 

(17) 

(18) 

(19) 

(20) 

(21) 

3,439,465 

3,432,142 

3,315,789 

116,353 

81,709 

34,644 

7,323 

657,473 

619,250 

618,739 

448,211 

445,091 

413,468 

31,623 

18,951 

12,673 

3,120 

124,317 

111,645 

111,148 

387,434 

387,434 

381  716 

' 

5,718 

5,718 

- 

— 

182,063 

180,701 

180,701 

21  191 

21  191 

20,968 

222 

222 

— 

21  914 

21,848 

21,848 

108  065 

108  065 

106,500 

1,565 

1,565 

81  437 

81,250 

81,250 

4,370 

9 

9 

_ 

4,885 

4,885 

137^217 

137^217 

137,053 

163 

163 

- 

36]  106 

35,963 

35,963 

4,923 

548 

548 

_ 

3,665 

3,665 

15^235 

15  235 

15,235 

— 

— 

4  308 

4,308 

4,308 

34,697 

1,583 

1,583 

7,611 

7,611 

59  596 

59  596 

57,969 

1,628 

1,628 

21  513 

21,170 

21,170 

301,141 

301,141 

290,016 

11,125 

10,304 

821 

— 

1,805 

984 

984 

297,012 

297,012 

288  683 

8,328 

7.808 

520 

— 

1,225 

1,915 

1,915 

302 

8 

8 

8 

3,601 

3,601 

2,418 

U84 

883 

301 

— 

529 

228 

228 

—1.388 

—  1.388 

—1,388 

44 

44 

44 

1  882  628 

18?2628 

1,836,638 

41,962 

27,902 

14,060 

4,020 

187,330 

172,873 

172,873 

89 

42 

47 

64!807 

64>07 

2,248 

1,571 

677 

z 

3,224 

3,224 

2  306 

918 

545 

373 

406 

33 

33 

120,655 

120,655 

118,234 

2.421 

1,202 

1,219 

— 

11,834 

10,616 

10,616 

88,321 

88.321 

87,916 

405 

256 

149 

6,607 

6.459 

6,459 

62,873 

62.873 

46,625 

16,248 

12,625 

3,622 

— 

5,248 

1,380 

1,380 

670 

40 

40 

11 

4,323 

4,160 

2,396 

1,764 

3,940 

3,940 

15^604 

15/304 

1,952 

1,461 

491 

2^423 

1,601 

1.601 

— 

— 

— 

- 

17,604 

370 

271 

99 

10,996 

10,996 

1  281  522 

1.272.907 

8,615 

4,943 

3,672 

4,020 

90,210 

90.210 

ISO  1(17 

1 12  845 

146,036 

4,271 

2,322 

1,949 

37.894 

35,946 

35.946 

12  845 

12,845 

6 

6 

15,886 

15,886 

13,053 

2,833 

2,824 

9 

- 

3,118 

2,087 

2,087 

3,440 

3,440 

2,233 

1,207 

1,207 

— 

1,356 

1,016 

1,016 

3,494 

3,494 

3,440 

54 

45 

9 

227 

218 

218 

5,005 

5,005 

1,345 

1,345 

- 

583 

4 

3,947 

3,947 

3>21 

226 

226 

952 

849 

849 

319,040 

319,040 

310,180 

8,860 

7,933 

927 

144,141 

142,417 

142,417 

35,942 

772 

772 

9,554 

9.329 

9,329 

23^4 13 

23^413 

22,646 

767 

767 

— 

7,128 

13,300 

13,300 

1 3^296 

5 

5 

2,426 

2>26 

2,426 

282,326 

282,326 

6,089 

7,161 

927 

- 

134,587 

133,087 

18,439 

18,439 

5,115 

4,364 

751 

3,586 

2,835 

2,835 

20,334 

20.334 

20  334 

17,020 

17,020 

1 7,020 

77,151 

77,151 

76^673 

478 

311 

167 

_ 

59,985 

59.818 

59,818 

20,945 

20,945 

1,322 

1,322 

- 

145,457 

145,457 

144^284 

1.173 

1,164 

9 

44,005 

43]837 

43^837 

31,665 

31,482 

18,479 

13,003 

7,258 

5,745 

183 

13,310 

7,565 

7,550 

24,315 

24,131 

11,430 

12,702 

7,051 

5,650 

183 

12,327 

6.677 

6,663 

7.351 

7,351 

7,050 

301 

206 

95 

983 

868 

888 

44,323 

44,323 

43,375 

948 

586 

362 

7,612 

7,250 

7,250 

29,658 

29,658 

28,710 

948 

586 

362 

5,481 

5.119 

5,119 

14,665 

14.665 

14,665 

2,131 

2.131 

2,131 

9,144 

9,144 

8,863 

281 

234 

47 

-6,223 

-6,270 

-6,270 

2,401,955 

2.394,632 

2,302,624 

92,007 

58,603 

33,404 

7,323 

381,619 

347,831 

347,320 

1.017,292 

1.017,292 

993,227 

24,065 

22,872 

1,193 

281,183 

276,795 

276,795 

11,074 

11,074 

11,074 

894 

894 

894 

89,412 

89,412 

85,708 

3,704 

3,704 

37.711 

36,424 

36,424 

Foreign  taxes  paid  or  accrued  and  deemed  paid 


Finance,  Insurance,  and  Real  Estate:  Total 

All  geographic  areas  and  DISC  dividends   

Canada   

Latin  America,  total   


Argentina 

Brazil 

Ecuador 


Panama,  excluding  Canal  Zone 

Peru   

Venezuela   

Other   

Other  Western  Hemisphere,  total 

The  Bahamas   

Bermuda   

Netherlands  Antilles   

Other   


Austria   

Belgium   

Denmark   

France  (Includes  Andorra)   

Italy  (Includes  San  Marino)   

Luxembourg   

Monaco   

Netherlands   

Spam   

Sweden   

Switzerland   

United  Kingdom   

West  Germany   

East  European  countries   

Africa,  total   

Liberia   

South  Africa,  Republic  of  (includes  South-West 

Africa)   

OPEC  countries   

Other   


Middle  East,  total   

OPEC  countries   

Other   

Other  Asia,  total   

Hong  Kong   

Indonesia   

Japan  (Includes  Okinawa  and  Ryukyu  Islands) 

Philippines   

Other   


Australia   

Other   

Puerto  Rico  and  U.  S.  Possessions,  total   

Puerto  Rico   

U.  S.  Possessions   

Country  not  stated  or  not  allocable  and 

other  income  from  outside  the  United  States 
Other  geographic  classifications  (combinations 

of  countries  shown  above): 

Not  economically  less-developed  countries   

Economically  less-developed  countries   

Sino-Soviet  Bloc   

OPEC  countries   

Footnotes  at  end  ot  table 
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Foreign  Tax  Credit  on  Corporation  Returns,  1974 


RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  TOTAL  ASSETS  OF  $250 
MILLION  OR  MORE 

Table  6.— Total  Assets,  Income,  and  Taxes,  and  Foreign  Income,  Taxes,  and  Credit,  by  Selected  Major  Industry  and  by  Selected 
Country  to  Which  Foreign  Taxes  Were  Paid  and  for  DISC  Dividends— Continued 

(Money  amounts  are  in  thousands  of  dollars] 


Income  and  taxes  trom  specific  geographic  area  or  country  and  DISC  dividends  (Form  1 11 8|— Continued 


Selected  mapr  industry  selected 
country  and  DISC  dividends 

Foreign  taxes 
paid  or  accrued 
and  deemed  paid 
—Continued 

Income  and  taxes  of  related  foreign  corporations  and  DISCs 

Dividend 

s  paid  to— 

n  f"t«' 
and  income 

Taxes  paid 
on  gams, 
profits, 
and  income 

Taxes 
paid  on 
accumulated 
profits 

Taxes  deemed 
paid  by  related 

corporations 
and  DISCs 

Related  foreign 
corporations  and 
DISCs  by  second- 
tier  foreign 
corporations 

,  Second-tier 

foreign 
corporations  by 
third-tier  foreign 
corporations 

Foreign  taxes 
deemed  paid 

(23) 

(24) 

(25) 

(26) 

(27) 

(?8) 

(29) 

Finance,  Insurance,  and  Real  Estate:  Total 

All  aeoaraDhic  areas  and  DISC  dividends 

38  223 

700,386 

222,245 

210,781 

32,822 

38  620 

652 

12,673 

92,628 

32,833 

32,833 

14,483 

13,120 

Latin  America,  total   

1,363 

104,092 

20,795 

14,816 

226 

1,386 

Argentina   

66 

4  369 

1  631 

992 

_ 

Brazil   

187 

— 

Ecuador   

*  2 

Z 

Mexico   

143 

792 

324 

200 

Panama,  excluding  Canal  Zone   

140 

_ 

Pern  

— 

— 

Venezuela   

481 

263 

- 

Other   

343 

40  496 

6  330 

4  839 

161 

1,123 

— 

Other  Western  Hemisphere,  total 

821 

11,913 

682 

682 

141 

472 

— 

The  Bahamas   

520 

9,116 

381 

381 

141 

472 

1.613 

— 

— 

— 

1.184 

301 

301 

- 

Other 

~ 

- 

Europe,  total  

14,458 

294,735 

108,916 

108,489 

1,740 

2,296 

_ 

Austria   

638 

343 

343 

— 

677 

4,935 

1,457 

1.457 

Denmark 

373 

15,356 

6,139 

6,139 

_ 

1.219 

14,000 

5,797 

5,797 

1,198 

— 

y      u               i  ] 

5,928 

2.147 

2,147 

45 

Luxembourg   

3  868 

27,791 

4,545 

4.425 

Monaco   

'  25 

z 

Netherlands   

1.764 

14  701 

6  161 

6  161 

— 

Spain   

491 

16^250 

4^110 

4)110 

— 

- 

Sweden   

— 

_ 

— 

— 

Switzerland   

99 

3  222 

573 

573 

125 

260 

— 

United  Kingdom   :  

3,785 

82 

West  Germany   

1,949 

12  ?7fi 

A  017 

a  017 

14R 

480 

East  European  countries   

— 

— 

_ 

Africa  total 

15,759 

5,690 

3,487 

— 

339 

2.156 

558 

339 

— 

South  Africa,  Republic  of  (includes  South-West 

Africa)   

9 

54 

9 

9 

— 

- 

OPEC  countries   

579 

2.660 

1,145 

652 

- 

— 

Other   

104 

10,889 

3,979 

2,486 

— 

Asia,  total  

1,724 

64,424 

14,637 

11,783 

56 

201 

— 

Middle  East,  total 

224 

10,969 

3.070 

2.051 

_ 

— 

OPEC  countries 

224 

10,964 

3,070 

2,051 

— 

5 

- 

_ 

- 

Other  Asia,  total   

1,500 

53,456 

11.567 

9,732 

56 

201 

751 

19,661 

2.720 

2,720 

5,168 

2.514 

2,514 

— 

17,146 

3.829 

2,639 

46 

Other 

168 

11,480 

2,505 

1,859 

11 

67 

Oceania,  total   

5,745 

113,184 

37,774 

37,774 

16,177 

21.146 

652 

Australia   

5.650 

108,577 

36,333 

36,333 

16,177 

21.146 

652 

Other  

95 

4,607 

1.441 

Puerto  Rico  and  U.  S.  Possessions,  total   

362 

1,465 

554 

554 

Puerto  Rico   

362 

1.465 

554 

554 

U  S  Possessions   

Country  not  stated  or  not  allocable  and 

47 

2.184 

364 

364 

Other  geographic  classifications  (combinations 

of  countries  shown  above): 

Nol  economically  less-developed  countries   

33,788 

522.093 

184.477 

184.094 

32.394 

36.486 

652 

Economically  less-developed  countries 

4.389 

176,109 

37,405 

26,323 

428 

2,134 

Smo-Soviet  Bloc   

OPEC  countries 

1.287 

37,649 

12.663 

8.070 

65 

263 

Footnotes  at  end  ol  table 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  TOTAL  ASSETS  OF  $250 
MILLION  OR  MORE 

Table  6. — Total  Assets,  Income,  and  Taxes,  and  Foreign  Income,  Taxes,  and  Credit,  by  Selected  Major  Industry  and  by  Selected 
Country  to  Which  Foreign  Taxes  Were  Paid  and  for  DISC  Dividends— Continued 


[Money  amounts  are  in  thousands  of  dollars] 


Income  and  taxes  from 

all  sources 

Normal 
tax, 

Selected  major  industry  selected 

Number 

Total 

Net 

Income 

Foreign 

income 
(less 

Foreign 

Foreign 

Foreign 

country  and  DISC  dividends 

of 
returns 

assets 

income 
(less 

sub|ect 
to  U.S. 

surtax, 

tax 
credit 

loss) 
from 

paid  or 

taxes 
deemed 

Carryover 

credit 

deficit) 

tax 

and  alter- 
native tax 

claimed 

foreign 
sources 

accrued 

paid 

computed 

(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

(8) 

(9) 

(10) 

(11) 

Finance,  Insurance,  and  Real  Estate:  Banking 

All  geographic  areas  and  DISC  dividends   

104 

549,442,288 

1,616,574 

1,586,867 

750,714 

518,340 

2,925,469 

493,105 

26,091 

10,113 

518,359 

Canada   

65 

504,728,674 

1,466,013 

1,442,630 

682,919 

509,493 

2,882,055 

485,354 

26,091 

8,909 

509,512 

87 

534,885,597 

517,667 

2,919,365 

Argentina   

Brazil   

51 

475,498,756 

1,430.185 

1,414,460 

670,063 

501,984 

2,817,614 

478,414 

25.411 

8,622 

502,005 

60 

509,516.868 

1,477.798 

1,454,662 

688,888 

516.370 

2,916,877 

491,468 

26.047 

9.729 

516,391 

280  273  004 

981  767 

975  958 

394,076 

1,735,924 

Mexico 

76 

52MK609 

1.518!657 

1. 498J22 

709^314 

516,527 

2,908,129 

4911851 

26l047 

9l583 

5161547 

Panama,  excluding  Canal  Zone   

24 

331 ,802,926 

1 ,109,020 

433,752 

2  198  817 

Peru  

36 

446,1 72,870 

HI! 

496!365 

2>28l907 

25,165 

5.420 

496.387 

Venezuela   

474,153,039 

1 ,400,949 

1  382  336 

655  118 

508,095 

2,879,412 

482  664 

36 

428,474,150 

1 ,332,003 

1^31 9^226 

626!  163 

494,321 

2,768,963 

470,280 

25078 

8717 

494  34^ 

28 

378,987,517 

465,895 

2,539,702 

The  Bahamas   

23 

262.864,977 

975,950 

971,746 

463,433 

368.567 

1,993.762 

342,959 

19.655 

8.064 

368.567 

Bermuda   

8 

164.560.571 

841,297 

839,305 

400,580 

313,926 

14,233 

327,733 

Netherlands  Antilles   

8 

216,202,867 

927,083 

923.216 

440,240 

3791327 

1J16ll03 

369,286 

17,889 

— 

379,326 

Other   

" 

236,317,384 

876,199 

873,156 

415,119 

363!605 

T55T355 

347,671 

15,934 

— 

363,605 

Europe,  total  

48 

487,459,058 

1,441,281 

1,425,053 

675,013 

509,677 

2,862,667 

486,173 

26,091 

8,248 

509,699 

12 

247,448,369 

986,609 

983  360 

468,485 

392,555 

1,654,851 

376  673 

20 

375  393  225 

1  225  913 

1  217  376 

576  680 

450,414 

24  100 

3  956 

469425 

Denmark   

189i908!402 

495,637 

4861882 

230^992 

1661044 

1 13881021 

156ll47 

131340 

41938 

1661045 

France  (includes  Andorra)   

30 

425,932,531 

1,318,164 

1,308,745 

621,022 

49ol689 

2l656l782 

467,300 

25,713 

7,606 

490,689 

Italy  (includes  San  Marino)   

22 

348,944,047 

1,148,600 

447,004 

2l328l546 

447,004 

Luxembourg   

14 

196,201,906 

486,717 

478,627 

226,958 

187.944 

1,153,451 

168,687 

13,937 

7,170 

187,945 

Monaco   

3 

119,187,497 

624,207 

623,425 

297.463 

252,712 

16,559 

3,847 

272,587 

Netherlands   

15 

288,704,058 

1,036,017 

1,030.246 

489,874 

4081873 

ll965l936 

391.314 

22,367 

3,956 

408,873 

Spain   

377,348,947 

1,254,456 

1,241,257 

589,299 

472,744 

2,457,067 

452,802 

23,994 

5,113 

472,746 

17 

237,381,854 

914,797 

910,418 

433,807 

354,160 

1,901,366 

338,882 

19,940 

4,611 

354,160 

Switzerland   

16 

298,243,163 

425,458 

2,132.695 

416,007 

United  Kingdom   

34 

460,903,830 

504,636 

2.816,671 

7,606 

504,657 

23 

396  954  235 

1  266  537 

1  l257l909 

597  255 

479,948 

2.573,651 

463  142 

2^907 

East  European  countries 

20 

278]86l]006 

99531 

'988J37 

4691401 

373.643 

2,041.109 

3571398 

2lll31 

4l648 

3731643 

24 

363,804,263 

460,469 

2,299,528 

460,469 

Liberia   

10 

152,244,079 

702,281 

700,752 

333,781 

291,420 

1,329.276 

277,456 

13.281 

763 

291,419 

South  Alnca.  Republic  of  (includes  South-West 

Africa)   

222.287,684 

812.831 

808,329 

383,086 

316,253 

1,559,956 

302,227 

14,580 

763 

316,252 

OPEC  countries   

12 

256,370,276 

1,002.862 

997.459 

474,990 

396,070 

1,829,364 

384,824 

17,906 

396,070 

Other   

20 

340,815,396 

1,175,802 

450,738 

2,035,708 

423,819 

22,921 

4  6M 

450,738 

493,666,348 

1,441,176 

1,423,873 

675,418 

508,445 

2,881,068 

484,323 

26,047 

8,709 

508,444 

Middle  East,  total   

27 

408.628.303 

1,272,746 

1,263,083 

598.981 

481.467 

2,626.605 

461,057 

24,195 

5,059 

481,466 

OPEC  countnes 

20 

338  999  572 

1  1 32  986 

444,205 

2,202,779 

other  

22 

358>77l629 

T2 15^008 

1  205  829 

5721529 

459,910 

2,444,685 

44U79 

23l  170 

4l405 

4591909 

Other  Asia,  total 

52 

490,964  001 

1  438  087 

1  421  404 

507,407 

2,873,594 

Hong  Kong 

20 

340!04t'828 

U37^253 

lll3ll320 

538J26 

442  942 

2,323,210 

420  042 

23  793 

7606 

442  942 

Indonesia   

16 

315.375,969 

1,080,161 

1,074,561 

510.991 

2  1 26  893 

4121124 

23l  104 

41611 

43ll377 

Japan  (Includes  Okinawa  and  Ryukyu  Islands)   

45 

465.337,363 

1,378.255 

1,362,064 

645,984 

4991295 

2l74ll915 

475,696 

25,974 

8.260 

499,295 

Philippines   

27 

410,267,081 

1.294,989 

1,285,562 

610,220 

487,864 

2,726,122 

463,676 

25,044 

7,606 

487,864 

Other   

32 

436,365,086 

1,335.770 

1,326,182 

629,486 

493,796 

2,757,474 

470,242 

25,339 

7.606 

493,796 

455,842,191 

1,360,892 

1,349,691 

640,493 

498,772 

2,712,040 

475,225 

25,974 

7,837 

498,772 

35 

451,988,875 

636,656 

2  706  918 

473,808 

25,974 

7,837 

497,356 

Other   

19 

330,028,841 

1 J  63753 

l!l5M56 

548.749 

44T499 

2l057>28 

422.682 

18,247 

866 

441,499 

19 

353,223,008 

1,205,031 

1,196,857 

568,801 

465,005 

2,411,872 

444,929 

23,608 

4,512 

465,006 

Puerto  Rico   

19 

353,223,008 

1,205,031 

1,196,857 

568.801 

465,005 

2.411,872 

444,929 

23.608 

4,512 

465,006 

U  S  Possessions   

6 

195,010,487 

813,186 

810,809 

386,072 

351,275 

1,407,978 

335,411 

15,864 

351,274 

Country  not  stated  or  not  allocable  and 

other  income  from  outside  the  United  States   

30 

426,682,004 

1,289,158 

1,273,943 

604,732 

480,738 

2,690,289 

465,457 

21,346 

3,450 

480,738 

Other  geographic  classifications  (combinations 

of  countries  shown  above): 

Not  economically  less-developed  countries   

76 

524,697,369 
537,579,015 

1.529,698 
1,578,190 

1,505,310 
1,553,255 

513.976 

2,906,504 
2.920.269 

489,656 
492,981 

26,091 
26,091 

513.995 
518.057 

Economically  less-developed  countries 

89 

735l075 

518,035 

9,090 
9.934 

Smo-Soviet  Bloc   

14 

239,011,748 

930,542 

926,325 

439,931 

352.719 

1,732,198 

329.233 

19,914 

4,611 

352,718 

OPEC  countnes   

53 

488,049.678 

1,433,958 

1,414,316 

669,795 

513,782 

2,899,619 

488,467 

26,019 

9,503 

513,802 

Footnotes  at  end  of  table 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  TOTAL  ASSETS  OF  $250 
MILLION  OR  MORE 

Table  6.— Total  Assets,  Income,  and  Taxes,  and  Foreign  Income,  Taxes,  and  Credit,  by  Selected  Major  Industry  and  by  Selected 
Country  to  Which  Foreign  Taxes  Were  Paid  and  for  DISC  Dividends— Continued 

[Money  amounts  are  in  thousands  ol  dollars]  


Income  and  taxes  from  specific  geographic  area  or  country  and  DISC  dividends  (Form 


Other  than  certain  interest 


related 
foreign 
corpor- 
ations 
and  DISCs 
(including 
gross-up) 


vidends  from  related  foreign 
corporations  and  DISCs 
(including  gross-up) 


Dividends 
before 
gross-up 


;  paid  or  accrued  i 


Finance,  Insurance,  and  Real  Estate: 
Banking 

All  geographic  areas  and  DISC  dividends   

Canada   

Latin  America,  total   


Argentina   

Brazil   

Ecuador   

Mexico   

Panama,  excluding  Canal  Zone 

Peru   

Venezuela   

Other   

Other  Western  Hemisphere,  total 
The  Bahamas   


total 


Auslna   

Belgium   

Denmark 

France  (Includes  Andorra) 
Italy  (Includes  San  Manno) 

Luxembourg   

Monaco   

Netherlands   

Spain   

Sweden 

Switzerland 
United  Kingdom 
West  Germany 
East  European  countries 
ifrlca,  total   


Liberia   

South  Africa.  Republic  of  (includes  South-V 

Africa)   

OPEC  countries   

Other   


Japan  (includes  Okinawa  and  Ftyukyu  Islands) 

Philippines   

Other 


Oceania,  total 


Other  geographic  classifications  (combinations 
ol  countries  shown  above): 

Not  economically  less-developed  countries 

f  -  ormmn  .illy  lev,  drvi'lopi'il  i  nunlrn.'S 


2,925,469 
75,014 
363,259 

19,838 
105,673 
4,244 
129,401 


53,782 
297,527 

295,441 
257 
3,248 


65,625 
3,129 
120,020 
87,130 


1,405 
13,285 
,264,1  19 
145,383 
12,130 
14,683 
3,106 


3,401 
295,031 

34,891 
22,855 
12,037 
260,140 


19.282 
72.414 
18.728 
133,057 
28,955 
21.418 
7.537 
6.218 


I  IH.1  /Ml 
'CVMH 

10.781 
63,257 


2,925,469 
75,014 
363,259 


3.897 
14,623 
31,801 
53,782 
297,527 
295.441 


65.625 
3,129 
120,020 
87,130 


14,683 

3.106 


34.891 
22.855 
12,037 
260,140 

19^282 
72,414 
18,728 
133,057 
28,955 
21,418 
7.537 
6,218 
-6.404 


<)h.i  ;i,d 
927,638 
10.781 
83,2f7 


2,835,561 
64,870 
357,604 


3,349 
14,623 
30.218 
52,177 
288,015 
287,113 


63.384 
2,276 
117,656 
86,726 
46,606 
670 
4,156 
13,519 


12.946 
,255,593 
143,567 

12,130 


286,616 

34,125 
22.088 
12.037 
252.491 


17.425 
131.895 
15.952 
8.716 
7.236 
5,270 


1,917,477 
•)(I\,".I4 
10.781 
79,553 


1.161 
13,003 

12.702 


67,346 
8,288 


519,196 
15,339 
178,222 


3,763 
4.270 
7.521 
20.700 


10.815 
92.014 
36.498 


134,543 

9.501 
7,106 
2,395 
125.042 
3,490 
14.974 
58,958 
9.731 
37.888 
11.434 


493,105 
13,482 
176.897 

21,327 

80,662 
4,885 

34,727 
3,622 
4,270 
7,040 

20,364 


9,277 
6,882 
2,395 
123,686 
2.740 
14.974 
58,927 
9,322 
37.724 
5.689 
4.976 
712 
3,045 
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RETURNS  WiTH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  TOTAL  ASSETS  OF  $250 
MILLION  OR  MORE 

Table  6.— Total  Assets,  Income,  and  Taxes,  and  Foreign  Income,  Taxes,  and  Credit,  by  Selected  Major  Industry  and  by  Selected 
Country  to  Which  Foreign  Taxes  Were  Paid  and  for  DISC  Dividends— Continued 

[Money  amounts  are  in  thousands  ot  dollars]  


Income  and  taxes  Irom  specific  geographic  area  or  country  and  DISC  dividends  (Form  1 1 18)— Continued 


Selected  maior  industry,  selected 
country  and  DISC  dividends 

Foreign  taxes 
paid  or  accrued 
and  deemed  paid 
 -Continued  

Income  and  taxes  of  related  foreign  corporations  and  DISCs 

Dividends  paid  to- 

Gams 
profits 
and  income 

Taxes  paid 
on  gains, 
profits, 
and  income 

Taxes 
paid  on 
accumulated 
profits 

Taxes  deemed 
paid  by  related 
loreign 
corporations 
and  DISCs 

Related  foreign 
corporations  and 
DISCs  by  second- 
tier  foreign 
corporations 

Second-tier 
foreign 
corporations  by 
third-tier  foreign 

corporations 

Foreign  taxes 
deemed  paid 

(24) 

 .(25) 

(26) 

(27) 

(28,1 

(29) 

Finance,  Insurance,  and  Real  Estate:  Banking 

 —  

All  geographic  areas  and  DISC  dividends   

26,091 

642,817 

201,282 

189,845 

18,362 

25,521 

652 

Canada   

1,856 

48,740 

17,569 

17,569 

23 

20 

1,325 

103,980 

20,745 

14,778 

226 

1,386 

— 

Argentina   

66 

4,369 

1.631 

992 

_ 

Brazil   

187 

33,078 

3,753 

3,212 

z 

Ecuador   

2 

2 

- 

Mexico   

113 

712 

284 

170 

_ 

_ 

Panama,  excluding  Canal  Zone   

140 

1.331 

310 

205 

Peru   

z 

Venezuela   

24,015 

8.446 

5,366 

65 

263 

- 

Other   

335 

40,464 

6,320 

4,831 

161 

1,123 

821 

10,300 

682 

682 

141 

472 

520 

9,116 

381 

381 

141 

472 

Bermuda   

Netherlands  Antilles   

301 

1,184 

301 

301 

— 

— 

z 

Other   

"* 

- 

283,289 

103,009 

1,740 

2,296 

— 

Austria 

'  47 

638 

343 

343 

Belgium   

675 

4,929 

1,455 

1,455 

— 

— 

z 

Denmark   

341 

15,074 

6.026 

6,026 

— 

France  (Includes  Andorra)  - . 

1,189 

13,036 

5,293 

5,293 

1.198 

1,347 

Italy  (Includes  San  Manno) 

45 

52 

3  868 

27  791 

4  545 

4  425 

Monaco  9  

'  25 

582 

364 

137 

Netherlands   

1.764 

14  701 

z 

463 

15785 

3^947 

3^947 

z 

z 

- 

Sweden   

— 

- 

- 

- 

— 

- 

Switzerland   

88 

3,188 

561 

561 

125 

— 

United  Kingdom   

West  Germany   

982 

7'336 

^2  931 

^93? 

346 

480 

East  European  countries   

— 

_ 

_ 

_ 

Africa,  total   

1,022 

15,705 

5,681 

3,478 

Liberia 

339 

2,156 

558 

339 

South  Africa.  Republic  ot  (includes  South-West 

Afnca)   

- 

_ 

_ 

_ 

_ 

_ 

_ 

OPEC  countries   

579 

2,660 

1,145 

652 

- 

- 

104 

10,889 

3.979 

2,486 

— 

Asia  total 

1,580 

63,969 

14,491 

11,638 

56 

201 

Middle  East,  total   

224 

10,964 

3,070 

2,051 

— 

_ 

- 

224 

10,964 

3,070 

2,051 

- 

- 

Other  

— 

— 

1  356 

53,006 

' '  .'.  > 

9  386 

56 

201 

Hong  Kong   

751 

19,661 

2,720 

2,720 

— 

— 

Indonesia   

Japan  (includes  Okinawa  and  Ryukyu  Islands) 

31 

4,759 

2,377 

2.377 

Philippines   

409 

17,122 

3,823 

2.634 

46 

134 

Other   

11,465 

2,501 

67 

5,745 

113,184 

37,774 

37,774 

16,177 

21,146 

652 

Australia   

5,650 

108,577 

36,333 

36,333 

16,177 

21,146 

652 

Other   

95 

4,607 

1,441 

Puerto  Rico  and  U.S.  Possessions,  total   

362 

1,465 

554 

554 

Puerto  Rico   

362 

1,465 

554 

554 

US  Possessions   

Country  not  stated  or  not  allocable  and 

other  income  from  outside  the  United  States   

47 

2,184 

364 

364 

Other  geographic  classifications  (combinations 

of  countries  shown  above): 

Not  economically  less-developed  countries   

21,706 

466,360 

163,604 

163,221 

17,934 

23,386 

652 

Economically  less-developed  countries   

4.338 

174,273 

37,315 

26,261 

428 

2,134 

Smo- Soviet  8loc   

OPEC  countries 

1,287 

37,649 

12,663 

8.070 

65 

263 

Footnotes  at  end  ot  table 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  TOTAL  ASSETS  OF  $250 
MILLION  OR  MORE 

Table  6.— Total  Assets,  Income,  and  Taxes,  and  Foreign  Income,  Taxes,  and  Credit,  by  Selected  Major  Industry  and  by  Selected 
Country  to  Which  Foreign  Taxes  Were  Paid  and  for  DISC  Dividends— Continued 


[Money  amounts  are  in  thousands  ol  dollars] 


Selected  maior  industry,  selected 
country  and  DISC  dividends 

Numbe 

of 
returns 

T  1 
assets 

Income  and  taxes  Irom  all  sources 

Net 
(less 

Income 
to  U  S 

Normal 
tax, 

surtax, 
and  alter- 
native tax 

Fore 
credit 

Taxable 
income 
(less 
loss) 

foreign 
sources 

Fo 

paid  or 

Fo 

deemed 

Carryover 

F 

credit 

(D 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

(8) 

(9) 

(10) 

(11) 

Finance,  Insurance,  and  Real  Estate: 

Credit  Agencies  Other  Than  Banks 

All  geographic  areas  and  DISC  dividends   

13 

31,079,785 

216,492 

189,300 

86,442 

21,860 

77,533 

10,459 

11,477 

442 

21,861 

10 

21,527,857 

188,872 

167,090 

75,806 

21,287 

71,928 

9,865 

11,477 

442 

21.288 

16,580,185 

127,084 

107,373 

50,329 

19,463 

70,246 

8,801 

10,974 

116 

19,464 

Argentina   

3 

12.513,959 

32.468 

15,166 

6.211 

4.875 

34,443 

4,255 

932 

116 

4.876 

Brazil   

3 

12,513.959 

32,468 

15,166 

6.211 

4.875 

34,443 

4,255 

932 

116 

4.876 

? 

12,513  959 

32,468 

15,166 

6.211 

4,875 

34,443 

4,255 

932 

116 

4.876 

Mexico* 

16  580 'l  85 

Venezuela   

3 

12,513,959 

32>68 

15]166 

6>11 

4^875 

34,443 

4>55 

932 

116 

4376 

Other  Western  Hemisphere,  total   

3 

12,366,502 

71,205 

52,187 

20,848 

6,535 

35,085 

5,155 

1,435 

442 

6,535 

The  Bahamas   

3 

12,366,502 

71,205 

52,187 

20.848 

6,535 

35,085 

5.155 

1,435 

442 

6,535 

P  ' 

21,980,004 

100,073 

75,560 

32,045 

7,094 

40,663 

5,732 

1,435 

442 

7,094 

France  (Includes  Andorra)   

12,513,959 

32.468 

15,166 

6,211 

4.875 

34,443 

4,255 

932 

116 

4,876 

12  513  959 

United  Kingdom   

5 

16!l32315 

73i880 

54>77 

22^075 

7^087 

40619 

5725 

1,435 

442 

7!088 

West  Germany   

3 

12,513,959 

32,468 

15,166 

6.211 

4,875 

34,443 

4,255 

932 

116 

4.876 

East  European  countries 

3 

12,513  959 

32.468 

15,166 

6.211 

4.875 

34.443 

4,255 

932 

116 

4.876 

32,468 

15,166 

6,211 

4,875 

34,443 

4,255 

932 

116 

4,876 

South  Alrca.  Republic  ol  (includes  South-West 

Africa)   

3 

12,513.959 

32.468 

15,166 

6.211 

4,875 

34,443 

4,255 

932 

116 

4,876 

15,639,031 

Middle  East,  total   

3 

12,513,959 

32.468 

15.166 

6.211 

4.875 

34,443 

4,255 

932 

116 

4,876 

OPEC  countries   

3 

12,513.959 

32.468 

15,166 

6.211 

4.875 

34,443 

4,255 

932 

116 

4.876 

Other  Asia,  total   

15,639.031 

72.373 

53,355 

21,399 

7.086 

40,612 

5.724 

1,435 

442 

7.087 

Japan  (includes  Okinawa  and  Hyukyu  Islands)   

15,639,031 

72,373 

53,355 

7,086 

40,612 

5.724 

1,435 

442 

7.087 

6 

20,137,267 

167,248 

145,821 

65,632 

21,689 

76,450 

10,288 

11,477 

442 

21,690 

Australia   

6 

20,137,267 

167.248 

145.821 

65,632 

21.689 

76,450 

10.288 

11.477 

442 

21,690 

Other  geographic  classifications  (combinations 

ol  countries  shown  above): 

Not  economically  less-developed  countries   

13 

31,079,785 

216.492 

189,300 

86,442 

21,860 

77,533 

10,459 

11.477 

442 

21.861 

Economically  less-developed  countries  

5 

19,705.257 

166,989 

145,562 

65,517 

21,674 

76,415 

10,271 

11,477 

442 

21,675 

Smo-Soviet  Bloc   

3 

12,513.959 

32,468 

15,166 

6.211 

4,875 

34.443 

4,255 

932 

116 

4.876 

OPEC  countries   

3 

12.513,959 

32,468 

15.166 

6.211 

4,875 

34,443 

4.255 

932 

116 

4.876 

Footnotes  at  end  of  table 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  TOTAL  ASSETS  OF  $250 
MILLION  OR  MORE 

Table  6.— Total  Assets,  Income,  and  Taxes,  and  Foreign  Income,  Taxes,  and  Credit,  by  Selected  Major  Industry  and  by  Selected 
Country  to  Which  Foreign  Taxes  Were  Paid  and  for  DISC  Dividends— Continued 


Income  and  taxes  Irom  specific  geographic  area  or  country  and  DISC  dividends 

Form  1118) 

Taxable  income  (less 

loss) 

Foreign  taxes  paid  or  accrued  and  deemed  paid 

Other  than  certain  interest 

Foreign  taxes  paid  or  accrued 

Selected  maor  indust  selected 
country  and  DISC  dividends 

Total' 

Other  than 
dividends 
from 

Dividends  from  related  foreign 
corporations  and  DISCs 
(including  gross-up) 

interest 

On  income 

Total1 

related 
foreign 

ations 
and  DISCs 
(including 
gross-up) 

Total' 

Dividends 
before 
gross-up 

Gross-up 

Total 

Total 

other 
than 
certain 
interest 

On 
interest 

(12) 

(13) 

(14) 

(15) 

(16) 

(17) 

(18) 

(19) 

(20) 

(21) 

(22) 

Finance,  Insurance,  and  Real  Estate: 
Credit  Agencies  Other  Than  Banks 

43,756 

1.684 

77,530 
43,754 

54,209 
22,599 

23,322 
21,156 

11,845 
10,510 

1 1,477 
10,646 

2 

21,936 
17,034 

10,459 

10,459 

I2) 
I2) 
- 

6,388 

6,388 
1,288 

521 

6,490 

796 

6,490 

796 

- 

1,288 

1,288 

521 

Argentina   

- 

521 

- 

Brazil   

395 

Ecuador   

Mexico   

75 
1,330 

75 
1,330 

75 
1,330 

_ 

_ 
- 

_ 
- 

- 

1 

153 

153 

153 

Venezuela   

824 

824 

824 

82 

82 

82 

— 

1,658 

1,639 

1,658 

1,639 

1,658 

- 

- 



" 

_ 

The  Bahamas   

1,639 

- 

Europe,  total  

14,286 

14,286 

12,120 

2,166 

1,335 

831 

_ 

1,317 

486 

486 

- 

France  (Includes  Andorra)   

446 

446 

390 

56 

27 

29 

58 

28 

28 

Italy  (Includes  San  Manno)   

747 

747 

747 

6 

6 

6 

9,028 

9.028 

E 

295 

295 

295 

— 

West  Germany   

1  440 

2,030 

1.256 

774 

915 

142 

142 

East  European  countries   

718 

718 

718 
464 

— 

— 

464 

464 

_ 

- 

South  Atrica.  Republic  ot  (includes  South-West 

Africa)   

230 

230 

230 

Asia,  total   

5,010 

940 

5,010 

940 

5,010 

940 

117 

117 

25 

117 

25 

Middle  East,  total   

25 

OPEC  countnes   

418 

418 

418 

Other  Asia,  total   

4,070 

4,070 

4,070 

92 
86 

92 

92 

Japan  (includes  Okinawa  and  Ryukyu  Islands)   

2.744 

2,744 

2,744 

86 

86 

1,728 

1,714 

61,118 
14,331 
297 

1,728 

1,714 

61,116 
14,331 
297 

1,728 

1,714 

37,794 

518 

518 

518 

514 

Australia   

514 

514 

Other  geographic  classifications  (combinations 
of  countries  shown  above): 

Not  economically  less-developed  countries   

23,322 

11.845 

11,477 

2 

18,954 
2,756 

7,477 
2,756 

7,477 
2,756 

C) 

Economically  less-developed  countries   

14,331 
297 

Smo-Soviet  Bloc   

OPEC  countnes   

1.523 

1,523 

1,523 

83 

83 

83 
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RETURNS  W'TH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  TOTAL  ASSETS  OF  $250 
MILLION  OR  MORE 

Table  6.— Total  Assets,  Income,  and  Taxes,  and  Foreign  Income,  Taxes,  and  Credit,  by  Selected  Major  Industry  and  by  Selected 
Country  to  Which  Foreign  Taxes  Were  Paid  and  for  DISC  Dividends— Continued 

[Money  amounts  are  in  thousands  ol  dollars] 


Income  and  toes  Irom  specific  geographic  area  or  country  and  DISC  dividends  (Form  1 1 18)— Continued 


Selected  mapr  industry,  selected 
country  and  DISC  dividends 

Foreign  taxes 
paid  or  accrued 
and  deemed  paid 
—Continued 

Income  and  taxes  of  related  loreign  corporations  a 

d  DISCS 

Dividends  paid  to- 

Gams 
profits, 
and  income 

Taxes  paid 
on  gains, 
profits, 
and  income 

Taxes 
paid  on 
accumulated 
profits 

Taxes  deemed 
paid  by  related 
foreign 
corporations 
and  DISCs 

Related  foreign 

DISCs  by  second- 
tier  foreign 
corporations 

Second-tier 
foreign 
corporations  by 
third-tier  loreign 

corporations 

Foreign  t 
deemed 

ixes 
)aid 

(23) 

(24) 

(25) 

(26) 

(27) 

(26) 

(29) 

Finance,  Insurance,  and  Real  Estate: 

Credit  Agencies  Other  Than  Banks 

11,477 

48,688 

17,180 

17,180 

14,460 

13,099 

- 

43,56$ 

15,094 

15,094 

14,460 

13,099 

— 

Latin  America,  total   

Argentina   

_ 

- 

_ 

— 

_ 

_ 

_ 

— 

_ 

Brazil   

Ecuador   

_ 
_ 

_ 
- 

- 

- 

7 
— 

- 

- 

_ 

_ 

- 

_ 

Venezuela   

Other  Western  Hemisphere  total 

- 

— 

— 

— 

The  Bahamas   

- 

- 

- 

831 

5,122 

2,086 

.  - 

- 

_ 

France  (Includes  Andorra)   

29 

964 

504 

504 

- 

Italy  (Includes  San  Marino) 

United  Kingdom   

West  Germany   

774 

3,693 

1.419 

1.419 

— 

East  European  countries   

- 

South  Atnca,  Republic  ot  (includes  South-West 

Africa)   

Middle  East,  total   

OPEC  countries   

Other  Asia,  total   

Japan  (Includes  Okinawa  and  Ryukyu  Islands)   

Oceania,  total   

Australia  

Other  geographic  classifications  (combinations 

of  countries  shown  above): 

Not  economically  less-developed  countries   

11,477 

46,688 

17.180 

17,180 

14, 

60 

13.099 

Economically  less-developed  countries   

Sino-Soviet  Bloc   

OPEC  countries   

Footnotes  at  end  ot  table 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  TOTAL  ASSETS  OF  $250 
MILLION  OR  MORE 

Table  6.— Total  Assets,  Income,  and  Taxes,  and  Foreign  Income,  Taxes,  and  Credit,  by  Selected  Major  Industry  and  by  Selected 
Country  to  Which  Foreign  Taxes  Were  Paid  and  lor  DISC  Dividends — Continued 

Money  amounts  are  in  thousands  ol  dollars]  


Income  and  taxes  from  all  sources 


Income 
subject 
to  U.S. 


surtax, 
and  alter- 
native tax 


loss) 
from 
foreign 
sources 


Finance,  Insurance,  and  Real  Estate:  Insurance 

Ml 
Canada 


Brazil   

Mexico  

Panama,  excluding  Canal  Zone 

Peru   

Venezuela  


France  (Includes  Andorra) 


West  Germany 
Africa,  total   


Middle  East,  total   

Other  Asia,  total   

Hong  Kong   

Japan  (Includes  Okinawa  and  Ryukyu  Islands) 
Philippines   


Not  economically  less-developed  countries 

Economically  less-developed  countries   

OPEC  i 


236,377,294 
229,912,614 
112,881,065 

8,468,794 
78.451,629 
74,587,505 
10,847,050 
25.544,270 
38,397,775 

8,683,604 


8,838,732 
7,536,059 
65,610,654 
81,808.597 
12,057.522 
66,137,884 
60,099,425 
6,590, 
144,083,430 
11,539,030 
144,083,430 
7,485,947 
125,839,072 
49,011,141 

78,429,581 

78,429,581 
181,337,334 


234,693,068 
212,741,443 
32,409,662 


3,845,978 
3,715,377 
1,709,137 

104,818 
1,156,414 
1,039,638 
162,677 
320,049 


108,351 
102.109 
349.306 


122,927 
92,205 
1,098,730 
1,204,079 
173,033 
964,131 
869.055 
85,648 
2,144,578 
155,795 
2,144,578 
99,889 
1,851,889 
744,903 
1,151,806 
1,151,806 
2,636,184 


3,790,154 
3,388,652 
436,911 


3,485,891 
3,384,867 
1,543,901 


279,746 
456,312 

78,136 


79,365 
57,134 
968,513 
1,064,201 
131,414 
865,285 
785,038 


52,479 
1,962,244 

116,291 
1,962,244 
73,564 
1,687,078 

668,582 
1,040,069 
1,040,069 
2,603,502 
2,603,502 
1,395.424 


1,666,916 
1,618,586 
737,388 

29,130 
504,028 
452,550 

56.793 
131,512 


34,779 
29,824 

156,521 

671,( 
35,364 
24,699 

461,334 

508,025 
60,347 

412,589 


22,468 
936,361 
53,081 
936,361 
32.548 
805,983 
317, 
496,475 
496,475 
1,244,281 
1,244,281 


1,643,789 
1,481.680 
183.704 


110,881 
60,584 

11,546 
43.270 
41.927 
10,750 
14,882 
22,875 
9,810 


10,126 
42,375 
45.502 
12.276 
39,568 
35,677 

12,306 
68,910 
13,938 
68,910 
10,374 
58,205 
26,847 
45,194 
45,194 
95,513 
95,513 


59.6 


110,928 
108,741 
23,276 


421,539 
417,150 


46, 

169.106 
152.752 
51,567 
71,500 
102,178 
43, 


218,595 

58,445 
51,139 
155,458 
173,634 
69,935 
126,407 
116,203 


48,159 
286,325 

59,510 
286,325 

51,557 
251,521 
138.824 
165,860 
165,860 
350,139 


417,356 
401,613 
93,276 


113,803 
63,508 

14,760 
45,990 
44,755 
13,597 
17,592 


12,656 
15,512 
9,080 
59,750 
16,175 
12,973 
45,233 
48,727 
15,123 
42,262 


71,496 
13.221 
60,792 
29,423 
46,419 
48,419 
96,601 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  TOTAL  ASSETS  OF  $250 
MILLION  OR  MORE 

Table  6.— Total  Assets,  Income,  and  Taxes,  and  Foreign  Income,  Taxes,  and  Credit,  by  Selected  Major  Industry  and  by  Salected 
Country  to  Which  Foreign  Taxes  Were  Paid  and  for  DISC  Dividends— Continued 


[Money  amounts  are  in  thousands  ol  dollars) 


Selected  rnapr  industry,  selected 
country  and  DISC  dividends 

Income  and  taxes  Irom  specific  geographic  area 

or  country  and  DISC  dividends  (Form  1118) 

Taxable  income  (less  loss) 

Foreign  ta> 

es  paid  or  accrued  and  deemed  pai 

Other  than  certain  interest 

interest 

Total 

Foreign  taxes  paid  or 

accrued 

Total' 

Other  than 
dividends 

related 
foreign 

ations 
and  DISCs 
(including 
gross-up) 

Dividends  Irom  related  loreign 
corporations  and  DISCs 
(including  gross-up) 

Total 

On  income 

than 
certain 
interest 

On 
certain 

Total' 

Dividends 
before 
gross-up 

Gross-up 

(12) 

(13) 

(14) 

(15) 

(16) 

(17) 

(18) 

(19) 

(20) 

(21) 

(22) 

Finance,  Insurance,  and  Real  Estate:  Insurance 

421,539 

414,864 

412,064 

2,800 

2,365 

435 

6,675 

114,117 

113,690 

427 

325,614 

322,959 

322,959 

- 

2,655 

91,115 

91,115 

90.688 

427 

Latin  America,  total   

16,535 

16,535 

16,473 

62 

62 

— 

2,519 

2.481 

2,481 

— 

705 

705 

705 

— 

193 

193 

193 

- 

Mexico 

^608 

6.486 

6.446 

40 

40 

1,083 

1.083 

Panama,  excluding  Canal  Zone   

608 

608 

_ 

_ 

'  42 

42 

42 

_ 

Peru   

296 

296 

296 

— 

— 

17 

17 

17 

_ 

Venezuela   

3.091 

3.091 

3.091 

— 

— 

- 

456 

456 

456 

- 

Other  Western  Hemisphere,  total   

1,939 

1,939 

326 

1,613 

1,613 

— 

_ 

22 

22 

22 

— 

The  Bahamas   

-76 

_ 

_ 

_ 

- 

_ 

Bermuda   

1,613 

1,613 

8 

Netherlands  Antilles 

348 

348 

348 

_ 

14 

14 

_ 

14,610 

13,984 

625 

336 

289 

4  020 

3,292 

2,998 

2,998 

Belgium   

—  1,042 

—  1.042 

—1.048 

6 

5 

2 

France  (Includes  Andorra)   

-876 

^876 

-476 

- 

_ 

59 

59 

59 

Netherlands   

524 

524 

524 

227 

227 

227 

United  Kingdom   

89 

38 

51 

4  020 

West  Germany   

2>83 

2  783 

1 

2  358 

425 

232 

194 

'  _ 

481 

287 

287 

Africa,  total   

739 

739 

685 

54 

45 

9 

204 

195 

195 

Liberia   

167 

167 

167 

_ 

— 

- 

— 

South  Africa.  Republic  ol  (includes  South-West 

Attica)  

165 

165 

110 

54 

45 

9 

_ 

86 

Asia,  total  

16,719 

16,719 

16,275 

445 

306 

136 

— 

9,437 

9,293 

9.293 

Middle  East,  total   

206 

206 

202 

5 

5 

_ 

6 

6 

Hn' 

16.513 

16,513 

16.073 

440 

303 

136 

- 

9.431 

9.287 

9,287 

672 

672 

672 

95 

95 

95 

Japan  (includes  Okinawa  and  Ryukyu  Islands) 

1.600 

1.600 

1,191 

409 

273 

136 

919 

782 

782 

Philippines   

1.674 

1.674 

1,655 

19 

19 

258 

253 

253 

Oceania,  total   

799 

799 

799 

1,344 

1,344 

1,344 

Australia   

999 

999 

1.172 

1,172 

1.172 

35,615 

35,615 

35,615 

2.767 

2,767 

2.767 

Puerto  Rico   

33,572 

33,572 

33.572 

2,646 

2.646 

2.646 

U.S.  Possessions   

2,043 

2.043 

2.043 

121 

121 

121 

Country  not  stated  or  not  allocable  and 

4.948 

4,948 

4,948 

3.901 

3,901 

3.901 

Other  geographic  classifications  (combinations 

ol  countries  shown  above): 

Not  economically  less-developed  countries   

343.482 

336,807 

335,728 

1.079 

644 

435 

6.675 

96.196 

95.761 

95.334 

4.- 

Economically  less-developed  countries 

73.113 

73,113 

71,392 

1.721 

1,721 

14.505 

14.455 

14.455 

OPEC  countries   

3.913 

3,913 

3,913 

2.502 

2.502 

2,502 

Footnotes  at  end  of  table 


Foreign  Tax  Credit  on  Corporation  Returns,  1974 


121 


RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  TOTAL  ASSETS  OF  $250 
MILLION  OR  MORE 

Table  6.— Total  Assets,  Income,  and  Taxes,  and  Foreign  Income,  Taxes,  and  Credit,  by  Selected  Major  Industry  and  by  Selected 
Country  to  Which  Foreign  Taxes  Were  Paid  and  for  DISC  Dividends— Continued 

[Money  amounts  are  in  thousands  ol  dollars]  


Income  and  taxes  from  specific  geographic  area  or  country  and  DISC  dividends  (Form  1 1 18)— Continued 


F 

Income  and  taxes  of  related  foreign  corporations  and  DISCs 

Dividends  paid  to- 

Selected  maior  industry,  selected 
country  and  DISC  dividends 

and  deemed  paid 
—Continued 

Gains, 
and  income 

T 

Taxes  paid 
on  gains, 

Taxes 
paid  on 

Taxes  deemed 
paid  by  related 

corporations 
and  DISCs 

Related  foreign 
corporations  and 
DISCs  by  second- 
tier  foreign 
corporations 

Second-tier 
loreign 
corporations  by 
third-tier  foreign 

corporations 

Foreign  taxes 
deemed  paid 

profits, 
and  income 

accumulated 
profits 

(23) 

(24) 

(25) 

(26) 

(27) 

(28) 

(29) 

Finance,  Insurance,  and  Real  Estate:  Insurance 

485 

8,558 

3,613 

3,585 

— 

— 

_ 

— 

_ 

38 

112 

50 

38 

_ 

Mexico  

30 

80 

40 

30 

- 

- 

Panama,  excluding  Canal  Zone   

- 

Peru   

! 

Z 

z 

z 

Venezuela   

- 

- 

- 

— 

- 

Other  Western  Hemisphere,  total   

— 

1,613 

- 

- 

- 

- 

The  Bahamas   

- 

— 

— 

— 

— 

— 

- 

Bermuda   

1.613 

— 

Europe,  total  

294 

6,324 

3,408 

3,394 

_ 

_ 

_ 

Belgium   

France  (Includes  Andorra)   

Netherlands   

2 
- 

6 
- 

2 
- 

2 
- 

_ 
- 

_ 
- 

United  Kingdom   

51 

4,688 

2,683 

2,683 

_ 

_ 

West  Germany   

194 

1,247 

567 

567 

_ 

_ 

Africa,  total   

9 

54 

9 

9 

- 

_ 

Liberia  

- 

South  Africa.  Republic  of  (includes  South-West 

Africa)   

9 

54 

9 

9 

Asia,  total  

144 

455 

146 

144 

Middle  East,  total   

5 

_ 

_ 

_ 

_ 

Other  Asia,  total   

144 

146 

144 

Hong  Kong   

— 

Japan  (includes  Okinawa  and  Ftyukyu  Islands)   

136 

409 

136 

136 

Philippines   

5 

25 

6 

5 

Oceania,  total   

Australia   

Puerto  Rico  and  U.S.  Possessions,  total   

Puerto  Rico   

U.S.  Possessions   

Country  not  stated  or  not  allocable  and 

Other  geographic  classifications  (combinations 
of  countries  shown  above): 

Not  economically  less-developed  countries   

Economically  less-developed  countries   

435 
50 

6,722 
1,836 

3.523 
90 

3,523 
62 

OPEC  countries   

Footnotes  at  end  of  table 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  TOTAL  ASSETS  OF  $250 
MILLION  OR  MORE 

Table  6.— Total  Assets,  Income,  and  Taxes,  and  Foreign  Income,  Taxes,  and  Credit,  by  Selected  Major  Industry  and  by  Selected 
Country  to  Which  Foreign  Taxes  Were  Paid  and  for  DISC  Dividends— Continued 


[Money  amounis  are  in  thousands  ol  dollars] 


Income  an 

d  taxes  from 

all  sources 

Taxable 

Selected  mapr  industry,  selected 

Number 

Net 

Income 

Foreign 

Foreign 

Foreign 

Foreign 

country  and  DISC  dividends 

of 
returns 

assets 

income 
(less 

subiect 
to  U.S. 

credit 

taxes 
paid  or 

taxes 
deemed 

Carryover 

tax 
credit 

deficit) 

tax 

and  alter- 
native tax 

claimed 

from 
foreign 

accrued 

paid 

computed 

sources 

(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

(8) 

(9) 

(10) 

Services 

12 

7,626,227 

320,789 

305,455 

143,470 

39,103 

132,448 

17,011 

18,695 

7,296 

39,104 

Canada   

6,979,504 

319,051 

304,150 

142,871 

38,929 

131,222 

17,011 

18,361 

7,294 

38.930 

Latin  America,  total   

5,704,122 

289,835 

275,224 

129,044 

38,778 

130,687 

16,857 

18,361 

7,294 

38,778 

Argentina 

4.455,532 

252,630 

238,612 

111,591 

127,216 

16,259 

18.361 

7.110 

38  176 

Brazil   

4,455.532 

252,630 

238.612 

111.591 

38!  176 

127,216 

16.259 

18.361 

7,110 

38.176 

Ecuador   

3.245,343 

176.337 

162,355 

74,998 

31.256 

112,799 

13.748 

14.294 

6.768 

31,256 

Mexico   

5,704,122 

289,835 

275,224 

129,044 

38.778 

130,687 

16,857 

18,361 

7,294 

38,778 

^anama.  exc  udmg  tana  Zone 

4455  532 

252  630 

238^612 

111 !591 

38  176 

127,216 

16^259 

18361 

7J10 

38  176 

Venezuela   

5,704.122 

289,835 

275.224 

129.044 

38.778 

130.687 

16,857 

18,361 

7,294 

38,778 

Other   

5.704,122 

289,835 

275.224 

129,044 

38,778 

130,687 

16.857 

18,361 

7.294 

38.778 

Ot  er  western    emisp  ere.  tota   

3  635  961 

' 

' 

7S  172 

31  430 

' 

13  748 

14  678 

31  430 

The  Bahamas   

2,357,334 

154,165 

140,386 

67,098 

26,401 

99,294 

13,235 

11,461 

3.509 

26,401 

Netherlands  Antilles   



2  890  349 

160(140 

1 

146  301 

• 

67  566 

23  824 

10  559 

11  757 

23  824 

Europe,  total   

5,704,122 

289,835 

275,224 

129,044 

38,778 

130,687 

16,857 

18.361 

7,294 

38,778 

Austna   

3,245.343 

176.337 

162,355 

74,998 

31,256 

112.799 

13.748 

14,294 

6.768 

31,256 

3  245  343 

Denmark   

3!245^343 

1 76^337 

162^355 

74  998 

3V256 

112799 

13  748 

14  294 

6J68 

31  256 

France  (includes  Andorra) 

4!455^532 

252,630 

238,612 

111,591 

38,176 

127,216 

16.259 

18,361 

7.110 

38,176 

Italy  (includes  San  Marino)   

4,455,532 

252.630 

238,612 

111,591 

38,176 

127,216 

16.259 

18,361 

7.110 

38.176 

Netherlands   

4.455.532 

252.630 

238,612 

111,591 

38.176 

127,216 

16.259 

18.361 

7.110 

38.176 

Spain  

4,455.532 

252,630 

238,612 

111,591 

38.176 

127,216 

16,259 

18.361 

7.110 

38.176 

Sweden   

3,245,343 

176.337 

162,355 

74,998 

31.256 

112,799 

13,748 

14.294 

6.768 

31.256 

United  Kingdom   

4,455.532 

252.630 

238,612 

111,591 

38.176 

127,216 

16,259 

18,361 

7,110 

38.176 

Wesl  Germany   

4,455.532 

252.630 

238.612 

111,591 

38,176 

127,216 

16.259 

18.361 

7,110 

38.176 

East  Eu.opean  countries   

2,857.334 

154.165 

140.386 

67,098 

26.401 

99.294 

13.235 

11.461 

3.509 

26.401 

Other   

5.704.122 

275,224 

38.778 

Africa,  total   

5,704,122 

289,835 

275,224 

129,044 

38,778 

130,687 

16.857 

18,361 

7,294 

38,778 

South  Africa.  Republic  ol  (includes  South-West 

Africa)   

5.704,122 

289,835 

275,224 

129,044 

38,776 

130,687 

16.857 

18.361 

7.294 

38.778 

Ada,  total  

6,018,474 

290,845 

275,944 

129,368 

38,803 

130,742 

16.864 

18,361 

7,294 

38,803 

Middle  East,  total   

5,704,122 

289,835 

275,224 

129,044 

38,778 

130,687 

16.857 

18.361 

7,294 

38.778 

OPEC  countries   

3.245,343 

176,337 

162,355 

74.998 

31.256 

112,799 

13.748 

14,294 

6.768 

31.256 

Other   

5.704,122 

289,835 

275,224 

129,044 

38.778 

130,687 

16.857 

18.361 

7.294 

38,778 

Other  Asia,  total   

6.018,474 

290,845 

275,944 

129.368 

38.803 

130.742 

16.884 

18.361 

7.294 

38.803 

Hong  Kong 

4,455,532 

252,630 

238.612 

111.591 

38,176 

127,216 

16.259 

18,361 

7,110 

38.176 

Indonesia 

197'^R 

in  mi 

1A  17R 

1R3R1 

7nn 

1R17R 

on,ef   

Oceania,  total   

5,704,122 
4,455,532 

289,835 
252,630 

275,224 
238,612 

1 29,044 
111,591 

38  778 
38,176 

130.687 
127,216 

16,857 
16,259 

1B.361 
18.361 

7,294 
7,110 

38,778 
38.176 

Australia   

Other  

4!455!532 

252^630 

23fUS  12 

iiijai 

38!  176 

12A216 

1 6259 

iliili 

[|!io 

38!  176 

Puerto  Rico  and  U.  S  Possessions,  total   

4,711,637 

253,528 

239,510 

112,016 

38,176 

127,216 

16,259 

18,361 

7,112 

38.176 

Puerto  Rico   

4,711,637 

253,528 

239.510 

112.016 

38,176 

127,216 

16,259 

18.361 

7,112 

38.176 

U  S  Possessions 

2,857.334 

154,165 

140.386 

67,098 

26.401 

99.294 

13.235 

11,461 

3.509 

26.401 

Country  not  stated  or  not  allocable  and 

4,067,523 

230,458 

216,643 

103,691 

33,321 

113.711 

15,746 

15.528 

3,850 

33.321 

Other  geographic  classifications  (combinations 

ot  countries  shown  above): 

Not  economically  less-developed  countries 

6.979,504 

319,051 

304,150 

142,871 

38.929 

131.222 

17,011 

18.361 

7,294 

38.930 

6,665.197 

292.583 

277.249 

129,967 

38.977 

131.968 

16,884 

18.695 

7.296 

38.977 

Smo-Soviet  Bloc   

2.857.334 

154,165 

140.386 

67,098 

26.401 

99.294 

13.235 

11.461 

3.509 

26.401 

OPEC  countries   

b,018,474 

290,845 

275,944 

129.368 

38.803 

130.742 

16.884 

18.361 

7.294 

38.803 

Foolnoto*.      i>n<j  of  tafoli- 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  TOTAL  ASSETS  OF  $250 
MILLION  OR  MORE 

Table  6.— Total  Assets,  Income,  and  Taxes,  and  Foreign  Income,  Taxes,  and  Credit,  by  Selected  Major  Industry  and  by  Selected 
Country  to  Which  Foreign  Taxes  Were  Paid  and  for  DISC  Dividends— Continued  • 

[Money  amounts  are  in  thousands  ol  dollars]  


Income  and  taxes  from  specific  geographic  area  or  country  and  DISC  dividends  (Form 


Taxable  income  (less  loss) 

Foreign  taxes  paid  or  accrued  and  deemed  paid 

Other  than  certain  interest 

Foreign  taxes  paid  or 

accrued 

Total1 

Other  than 
dividends 

Dividends  from  related  loreign 
corporations  and  DISCs 
(including  gross-up) 

Certain 
interest 

On  income 

Total' 

related 
foreign 
corpor- 
ations 
and  DISCs 
(including 
gross-up) 

Total' 

Dividends 
gross-up 

Gross-up 

Total 

other 
than 
certain 
interest 

certain 
interest 

(121 

(13) 

(14) 

(15) 

(16) 

(17) 

(18) 

(19) 

(20) 

(21) 

(22) 

132,448 

132,291 

87,522 

41,106 

22,420 

18,686 

157 

35,706 

17,011 

16,987 

24 

34,593 

34,436 

18,489 

157 

12,552 

4,046 

4,022 

24 

10,266 

10,266 

5,327 

4,939 

2,953 

1,986 

4,987 

2,991 

2,991 

1.028 
3,055 

2,541 

1,028 
3,055 
85 
2,541 

1,028 
3,055 
85 
2,541 

558 
1.012 

542 

558 
1,012 
74 
542 

558 
1,012 
74 
542 

487 
383 

1613 

487 
383 
1,073 
1,613 

-4,430 
383 
1,073 
1,591 

4,917 
22 

2,931 
22 

1,986 
- 

2,086 
122 

428 

99 
122 
165 
419 

99 
122 
165 
419 

1,536 

1,536 

100 

1,436 

1,046 

391 

- 

391 

(2) 

(!) 

30 
13 

30 

30 

- 

- 

- 

1.439 
55 

1,439 
55 

3 
55 

1,436 

1,046 

391 

- 
- 

391 
- 

(") 

(') 

- 

46,273 

5,140 

1.006 
793 
5.878 
6.062 

329 
1.006 

5,878 
6,062 

329 
959 

5,690 
5,317 

47 
137 
187 
745 

30 
92 
85 
624 

17 

102 
122 

- 

52 
59 
212 
603 

13 
35 

110 
481 

13 
35 

110 
481 

1.153 
1,949 
1,382 
669 

1,153 
1,949 
1.382 

1,015 
1,894 
1,379 
597 

138 

3 
73 

119 

2 
65 

19 

8 

19 
216 

26 

(') 
198 
(') 
18 

(') 
198 
(') 
18 

; 

10745 
389 
1,614 

14  303 
10,745 
389 
1,614 

6J00 
389 
1,614 

3.781 
4,645 

2.063 
2,906 

1,718 
1,740 

7 
- 

1,908 
1,968 
8 
53 

228 
8 
53 

228 
8 

53 

I 
I 

3,439 

3,439 

3,330 

109 

109 

- 

- 

591 

591 

591 

- 

2,532 

2.532 

2,532 

_ 

533 

533 

533 

_ 

15,150 

15,150 

14,662 

488 

254 

234 

5,141 

4,907 

4,907 

1.485 
1.296 

1'l89 
1.296 

''189 
1,296 

- 

190 
75 
115 

'?5 
115 

175 
115 

: 

13,665 
673 
154 

10.809 

1.633 

13,665 
673 
154 

10,809 
396 
1,633 

13,177 
673 
154 

10,321 
396 
1,633 

488 
488 

254 
254 

234 
234 

: 

4,951 
27 
49 

3,990 

565 

4,717 
27 
49 
3,756 
320 
565 

4,717 
27 
49 
3.756 
320 
565 

= 

12,541 

12,541 

4,166 

8,374 

4,595 

3,779 

5,198 

1,419 

1,419 

11.338 
1.203 

11,338 
1,203 

3,177 
989 

8,160 
214 

4,470 
125 

3,6(39 

4,995 
203 

1.305 
114 

1,305 
114 

1,123 

1,123 

1,123 

386 

386 

386 

1.084 
38 

1,084 
38 

1,084 
38 

386 

386 

386 

3,864 

3,864 

3,864 

1,319 

1,319 

1,319 

105.986 
18.725 
209 
1,510 

105,829 
18,725 
209 
1,510 

71.207 
12,241 
209 
1,510 

34,621 
6,484 

18,313 
4,108 

16,309 
2,377 

157 

27,379 
7,000 
8 

363 

11,070 
4,614 
8 
363 

11,046 
4,614 
8 
363 

24 

Services 
All  geographic  areas  and  DISC  dividends 

Canada   

Latin  America,  total   

Argentina   

Brazil   

Ecuador   

Mexico   

Panama,  excluding  Canal  Zone   


Other  Western  Hemisphere,  total 

The  Bahamas   

Bermuda   

Netherlands  Antilles   

Other   

Europe,  total  

Austria   

Belgium   

Denmark   

France  (Includes  Andorra) 
Italy  (Includes  San  Marino)  . 

Netherlands   

Spam   

Sweden   

Switzerland   

United  Kingdom   

West  Germany   

East  European  countries   

Other   


Middle  East,  total   

OPEC  countries   

Other   

Other  Asia,  total   

Hong  Kong   

Indonesia   

Japan  (includes  Okinawa  and  Flyukyu  Islands) 

Philippines   

Other   


Puerto  Rico  and  U.  S. 


Other  geographic  classifications  (combinations 
of  countries  shown  above): 

Not  economically  less-developed  countries 

Economically  less-developed  countries   

Smo-Soviet  Bloc   

OPEC  countries   
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  TOTAL  ASSETS  OF  $250 
MILLION  OR  MORE 

Table  6.— Total  Assets,  Income,  and  Taxes,  and  Foreign  Income,  Taxes,  and  Credit,  by  Selected  Major  Industry  and  by  Selected 
Country  to  Which  Foreign  Taxes  Were  Paid  and  for  DISC  Dividends— Continued 

[Money  amounts  are  in  thousands  of  dollars) 


Income  and  taxes  Irom  specific  geographic  area  or  country  and  DISC  dividends  (Form  1118)— Continued 


Selected  maior  industry,  selected 
country  and  DISC  dividends 

Foreign  taxes 
paid  or  accrued 

—Continued 

Income  and  taxes  of 

elated  foreign  corporations  and  DISCs 

Dividends  paid  to- 

Gams, 
profits, 
and  income 

Taxes  paid 
on  gains, 
profits, 
and  income 

Taxes 
paid  on 
accumulated 
profits 

Taxes  deemed 
paid  by  related 
foreign 
corporations 
and  DISCs 

Related  foreign 
corporations  and 
DISCs  by  second- 
tier  toreign 
corporations 

Second-tier 
foreign 
corporations  by 
third-tier  loreign 

corporations 

Foreign  taxes 
deemed  paid 

Services 

(23) 

(24) 

(25) 

(26) 

(27) 

(28) 

(29) 

18,695 

57,099 

25,280 

25,275 

.371 

2,285 

24 

22,595 

11,165 

11,165 

612 

1,520 

_ 

Latin  America  total 

1996 

4,970 

2,002 

1,997 

— 

— 

— 

Argentina  

— 

- 

- 

— 

— 

- 

_ 

Ecuador   

— 

— 

— 

— 

— 

_ 

— 

Mexico   

— 

— 

— 

— 

— 

Panama,  excluding  Canal  Zone   

Peru   

Venezuela   

1,986 

4.917 

'  986 

1  986 

- 

- 

— 

z 

z 

z 

z 

_ 

Other   

9 

54 

16 

11 



— 

_ 

Other  Western  Hemisphere,  total   

391 

1,436 

391 

391 

_ 

_ 

The  Bahamas   

Bermuda   

_ 

Netherlands  Antilles   

391 

1,436 

391 

391 

_ 

z 

_ 

Other   

— 

- 

— 

— 

- 

— 

3,790 

13,595 

4,807 

4,807 

759 

765 

24 

— 

— 

— 

— 

— 

_ 

— 

Belgium   

17 

52 

19 

19 

— 

219 

71 

71 

— 

— 

France  (includes  Andorra)   

102 

— 

Italy  (includes  San  Marino)   

122 

U60 

255 

255 

z 

z 

Netherlands 

138 

19 

19 

— 

Spain   

18 

89 

30 

30 

_ 

_ 

Sweden   

1 

7 

2 

2 

— 

— 

— 

Switzerland   

8 

166 

18 

18 

United  Kingdom   

3,603 

1,306 

'  30b 

632 

552 

24 

West  Germany   

1,740 

6,567 

2,333 

2,333 

127 

212 

other    .   !!!"""!".'.'"""!!!""!""!"!! 

z 

_ 

_ 

_ 

_ 

_ 

Africa,  total   

_ 

109 

_ 

_ 

_ 

_ 

South  Africa  Republic  of  (includes  South-West 

Africa)  ..   

_ 

Asia,  total  

234 

4,853 

2,534 

2,534 

r 

_ 

_ 

OPEC  countries 

Other   

_ 

Other  Asia,  total   

234 

4.853 

2,534 

2,534 

— 

Hong  Kong   

Indonesia   

_ 

Japan  (includes  Okinawa  and  Ryukyu  Islands)   

234 

4.853 

2,534 

2,534 

Philippines   

z 

Other  

Oceania,  total  

3,779 

9,541 

4,382 

4.382 

Australia   

3.690 

9,185 

4,260 

4,260 

Other  

89 

357 

122 

122 

Puerto  Rico  and  U.  S.  Possessions,  total   

Puerto  Rico   

U  S  Possessions   

Country  not  stated  or  not  allocable  and 

Other  geographic  classifications  (combinations 

ol  countries  shown  above): 

Not  economically  less-developed  countnes   

16,309 

50.583 

22.887 

22,88  ■ 

.371 

24 

Economically  less-developed  countries  

2,386 

6.516 

2,393 

2.388 

Smo-Soviet  Bloc   

OPEC  countries   

•  Not  shown  to  avoid  disclosure  ot  information  tor  specilic  corporations 

■Columns  12  and  13  include  all  DISC  dividend  income  reported  on  Form  1118  Column  15  includes  only  that  DISC  dividend  income  lor  which  an  amount  of  gross  up  was  computod  See  Dividends  received  Irom  DISC'S  '  in  the 
'Loss  than  S500 

NOTE  See  text  lor  explanatory  statements  Detail  may  not  add  to  totals  because  ol  rounding 
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RETURNS  WITH  FORM  1118  FILED  IN  SUPPORT  OF  FOREIGN  TAX  CREDIT  CLAIMED  AND  WITH  TOTAL  ASSETS  OF  $250 
MILLION  OR  MORE 

Table  7.— Number  of  Returns  and  Amount  for  Selected  Items  from  Forms  1120  and  1118 

[Money  amounts  are  in  thousands  ol  dollars)    


Number  of  returns   

Items  reported  on  Form  1120 

Dividends  received  trom  foreign  corporations   

Dividends  received  from  DISCs     

Includable  income  of  Controlled  Foreign  Corporations   

Foreign  dividend  income  resulting  trom  foreign  taxes  deemed  paid 

Western  Hemisphere  Trade  Corporation  deduction   

Items  reported  on  Form  1118 
Taxable  income  (less  loss) 

Olher  than  dividends  Irom  related  loreign  corporations  and  DISCs  (including  gross-up)  and  certain  interest 
Dividends  Irom  related  foreign  corporations  (including  gross-up) 
DISC  dividends  (including  gross-up)' 

Certain  interest   

Gains,  profits,  and  income  of  related  foreign  corporations   

Dividends  paid  lo  related  foreign  corporalions  by  second-tier  foreign  corporations  

Dividends  paid  lo  second-tier  foreign  corporations  by  third-tier  foreign  corporations 


Section  2  Returns  With  Western 

Hemisphere  Trade 
Corporation  Deduction, 
1974 
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Text  table 
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Chart 

2A  Western    Hemisphere    Trade    Corporation  deduction, 
1964-1974,  128 
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selected  major  industry  and  by  size  of  total  assets 
for  all  industries,  130 


QUALIFICATIONS  AND  BENEFITS  OF  WESTERN  HEMISPHERE  TRADE 
CORPORATIONS 

Section  921  of  the  Internal  Revenue  Code  defined  the 
four  conditions  a  corporation  had  to  satisfy  to  qualify 
as  a  Western  Hemisphere  Trade  Corporation  eligible  to 
take  the  special  additional  deduction  which  effectively 
reduced  the  U.S.  tax  rate  applicable  to  these  corpora- 
tions.   These  conditions  were: 

(1)  The  corporation  had  to  be  a  domestic  corpora- 
tion, i.e.,  one  incorporated  in  the  United  States  or 
under  the  laws  of  the  United  States  or  of  any  State. 
Section  1504  of  the  Code  also  provided  that  when  a 
corporation  was  incorporated  and  maintained  in  a  for- 
eign country  contiguous  to  the  United  states  solely  to 
comply  with  the  laws  of  that  country,  such  foreign 
corporations,  if  100  percent  owned  by  a  domestic  corpo- 
ration, could  be  treated  as  a  domestic  corporation. 
Therefore,  some  corporations  incorporated  in  Canada  or 
Mexico  were  able  to  qualify  as  Western  Hemisphere 
Trade  Corporations. 

(2)  The  corporation  had  to  do  all  of  its  business, 
other  than  incidental  purchases,  in  the  Western  Hemi- 
sphere, including  the  United  States.  This  did  not  pre- 
clude incidental  contacts  with  countries  outside  the 
Western  Hemisphere,  so  that  sales  to  customers  outside 
the  Western  Hemisphere  were  permitted  if  the  title  and 
risk  of  ownership  passed  to  the  buyer  in  the  Western 
Hemisphere. 

(3)  At  least  95  percent  of  the  corporation's  gross 
income  for  the  3-year  period  immediately  preceding  the 
close  of  the  current  taxable  year  had  to  be  derived 
from  sources  outside  the  United  States.  However,  if  a 
corporation  had  been  in  existence  for  less  than  3 
years,  the  period  in  which  it  had  to  meet  the  "source 
of  income"  test  started  at  the  time  it  was  created  and 
ended  with  the  close  of  the  current  taxable  year. 

(4)  At  least  90  percent  of  the  corporation's  gross 
income  for  the  3-year  period  immediately  preceding  the 
close  of  the  current  taxable  year  had  to  be  derived 
from  the  active  conduct  of  a  trade  or  business.  The 
purpose  of  this  condition  was  to  exclude  corporations 
whose  chief  income  was  mostly  from  passive  investments 
and  occasional  sales.  For  example,  dividends,  inter- 
est, or  gains  from  sales  of  capital  assets  were  not 
usually  regarded  as  income  from  the  active  conduct  of 


a  business.  In  general,  therefore,  a  corporation  oper- 
ating solely  through  foreign  subsidiaries  would  be  pre- 
cluded from  obtaining  Western  Hemisphere  Trade  Corpora- 
tion status  since  the  income  of  the  domestic  corpora- 
tion would  be  in  the  form  of  dividends  received  from 
its  foreign  subsidiaries,  rather  than  income  from  the 
operation  of  a  business. 

The  special  deduction  in  computing  the  taxable  in- 
come of  corporations  qualifying  as  Western  Hemisphere 
Trade  Corporations  was  allowed  under  Code  section  922. 
The  deduction  was  equal  to  taxable  income  (computed 
without  regard  to  the  deduction,  i.e.,  net  income  minus 
the  statutory  special  deductions  for  net  operating 
losses  and  for  intercorporate  dividends  received  and 
for  dividends  paid  on  certain  public  utility  stock) , 
multiplied  by  a  fraction  having  a  numerator  of  14  per- 
cent and  a  denominator  equal  to  the  combined  U.S.  nor- 
mal tax  rate  and  surtax  rate.  As  a  result,  the  Western 
Hemisphere  Trade  Corporation  deduction  was  not  allowed 
when  net  income  was  completely  offset  by  other  statu- 
tory special  deductions  or  when  the  corporation  had  no 
net  income.  Section  922  also  specified  that  for  any 
year  in  which  a  corporation  was  a  Domestic  Interna- 
tional Sales  Corporation  (DISC)  or  in  which  at  any 
time  it  owned,  directly  or  indirectly,  stock  in  a  DISC 
or  former  DISC,  the  corporation  was  not  allowed  to 
take  the  Western  Hemisphere  Trade  Corporation  deduc- 
tion. 

For  1974,  the  Western  Hemisphere  Trade  Corporation 
deduction  fraction  equaled  14/48,  or  approximately  29 
percent.  Thus,  taxable  income  computed  for  Western  Hem- 
isphere Trade  Corporations  claiming  the  special  deduc- 
tion was  about  29  percent  less  than  the  taxable  income 
computed  for  other  domestic  corporations.  As  a  re- 
sult, Western  Hemisphere  Trade  Corporations  were  able 
to  lower  their  effective  tax  rate  from  48  to  34  per- 
cent, a  reduction  of  14  percentage  points.  This  14- 
percentage  point  reduction  was  applicable  to  any  year 
regardless  of  the  statutory  tax  rate. 

Since  provisions  of  the  Code  permitted  U.S.  corpora- 
tions to  take  credit  for  foreign  income  taxes,  Western 
Hemisphere  Trade  Corporations  were  able   to  take  the 


127 


128 


Western  Hemisphere  Trade  Corporation  Deduction 


foreign  tax  credit,  as  well  as  the  deduction.  A  West- 
ern Hemisphere  Trade  Corporation  taking  the  deduction 
was  able  to  take  a  foreign  tax  credit  equal  to  its  for- 
eign taxes  up  to  a  maximum  of  its  U.S.  income  tax  lia- 
bility, which,  as  explained  above,  was  34  percent  of 
taxable  income  for  1974. 

However,  for  Western  Hemisphere  Trade  Corporations 
included  in  a  consolidated  return  for  which  the  over- 
all limitation  was  used  in  computing  the  foreign  tax 
credit,  the  portion  of  foreign  taxes  in  excess  of  34 
percent  and  up  to  and  including  48  percent  of  taxable 
income  could  not  be  used  in  computing  the  foreign  tax 
credit  in  the  current  year  or  be  used  as  a  carryover 
or  carryback  to  other  years.  This  restriction  was  im- 
posed so  that  the  foreign  taxes  of  Western  Hemisphere 
Trade  Corporations  could  not  be  used  as  a  credit 
against  the  U.S.  tax  attributable  to  the  other  foreign 
income  of  the  affiliated  group  included  in  the  consoli- 
dated return. 


SUMMARY  OF  THE  DATA 

Chart  2A  shows  the  Western  Hemisphere  Trade  Corpora- 
tion deduction  taken  on  returns  for  1964  through  1974. 
Since  the  amount  of  the  deduction  was  a  percentage  of 
taxable  income,  it  changed  in  proportion  to  changes  in 
taxable  income. 


Chart  2A.  Western  Hemisphere  Trade  Corporation 
Deduction,  1964-1974 


1964  66 


70  72  74 


The  predominance  of  a  relatively  small  number  of 
large  corporations  taking  the  Western  Hemisphere  Trade 
Corporation  deduction  is  quite  evident  from  the  data 
presented  in  Chart  2A  and  Table  8.  Chart  2A  shows  that 
85,  79,  and  88  percent  of  the  total  deduction  was  re- 
ported on  returns  with  total  assets  of  $250  million  or 
more  for  1968,  1970,  and  1972,  respectively.  For  1974, 
this  percentage  increased  to  over  95.  Table  8  shows 
that  this  percentage  was  accounted  for  by  156  returns 
with  total  assets  of  $250  million  or  more.  Table  11 
of  StaXAMticJi  oh  Income.- -1974,  CoiponatLon  Income  Tax 
RoAixnyu,  shows  that  there  were  657  returns  with  a 
Western  Hemisphere  Trade  Corporation  deduction  of 
slightly  more  than  $1  billion.  Thus,  95  percent  of 
the  total  deduction  was  attributable  to  fewer  than 
one-quarter  of  all  returns  with  the  deduction. 

Table  2A  provides  information  about  the  industrial 
activity  of  domestic  corporations  taking  the  deduction 
for  the  years  1968-1974.  The  predominance  of  manufac- 
turing corporations  was  accounted  for,  in  part,  by  the 
inclusion  of  Western  Hemisphere  Trade  Corporations, 
whose  principal  activity  was  not  in  manufacturing,  in 
consolidated  returns  for  which  the  principal  industrial 
activity  of  the  affiliated  group  taken  as  a  whole  was 
manufacturing.  Since  a  consolidated  return  was  classi- 
fied as  a  Western  Hemisphere  Trade  Corporation  return 
if  at  least  one  such  corporation  was  included  in  the 
affiliated  group  represented  in  the  return,  in  many 
instances  the  industrial  classification  of  the  return 
did  not  reflect  the  industrial  activity  of  the  Western 
Hemisphere  Trade  Corporation  component. 

LIMITATIONS  OF  THE  WESTERN  HEMISPHERE  TRADE  CORPORATION 
STATISTICS 

The  number  of  returns  with  a  Western  Hemisphere 
Trade  Corporation  deduction  understates  the  number  of 
Western  Hemisphere  Trade  Corporations  to  the  extent 
that  some  of  these  corporations  could  not  claim  the 
deduction  for  reasons  previously  explained.  The  number 
of  Western  Hemisphere  Trade  Corporations  is  also  under- 
stated to  the  extent  that  they  were  part  of  an  affili- 
ated group  included  in  a  consolidated  return.  Although 
a  consolidated  return  could  include  more  than  one  West- 
ern Hemisphere  Trade  Corporation,  the  deduction  was  re- 
ported for  the  affiliated  group  as  a  whole. 

The  major  limitation  of  these  data  resulted  from  the 
aforementioned  classification  of  a  consolidated  return 
as  a  Western  Hemisphere  Trade  Corporation  return  if  at 
least  one  such  corporation  was  included  in  the  affili- 
ated group  included  in  the  return.  Thus,  when  the 
Western  Hemisphere  Trade  Corporations  included  in  the 
group  accounted  for  only  a  small  part  of  total  opera- 
tions, the  resulting  statistics  by  industrial  activity 
and  size  of  total  assets  should  be  used  with  caution. 

There  was  some  understatement  of  foreign  taxes  re- 
ported on  the  foreign  tax  credit  computation  schedules 
filed  with  Western  Hemisphere  Trade  Corporation  returns 
because  corporations  that  filed  consolidated  returns 
who  took  both  the  Western  Hemisphere  Trade  Corporation 
deduction  and  the  foreign  tax  credit  using  the  overalL 
limitation  method,  were  subject  to  an  additional  re- 
striction in  taking  the  credit  according  to  Code  sec- 
tion 1503.  This  is  discussed  above  under  "Qualifica- 
tion and  benefits  of  Western  Hemisphere  Trade  Corpora- 
tions." 
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Table  2A. --Western  Hemisphere  Trade  Corporation  Deduction,  by  Selected  Industry,  for  Returns  With  Assets  of  $250 
Million  or  More,  1968-1974 

[Money  amounts  are  in  thousands  of  dollars] 


1968 

1970 

1972 

1974 

Selected  industry 

Amount 

Percent 
of 
total 

Amount 

Percent 
of 
total 

Amount 

Percent 
of 
total 

Amount 

Percent 
of 
total 

(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

(8) 

331,727 

100 

227,536 

100 

278,800 

100 

988,049 

100 

20,403 

6 

19,678 

9 

15,418 

6 

67,049 

7 

298,437 

90 

201,503 

89 

256,152 

92 

906,906 

92 

Petroleum  (including  integrated  and 

135,963 

41 

118,914 

52 

147,002 

53 

705,519 

71 

Returns  with  Western  Hemisphere  Trade  Corporation  Deduction,  1974 
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Section  3 


Explanation  of  Terms 


The  following  explanations  include  definitions  and 
limitations  of  data  items  and  of  classifications  used, 
as  well  as  descriptions  of  adjustments  made  in  process- 
ing the  statistics  shown  in  this  report.  These  explan- 
ations are  designed  as  an  aid  in  interpreting  the  sta- 
tistical content  of  this  report  and  should  not  be  con- 
strued as  interpretations  of  the  Internal  Revenue  Code 
or  related  regulations,  procedures,  or  policies.  Code 
sections  cited  are  those  in  effect  during  Income  Year 
1974. 

Active  corporation  returns 

These  returns  were  the  basis  for  all  financial  sta- 
tistics in  this  report.  They  comprised  the  vast  major- 
ity of  the  returns  filed  and  were  defined  for  the  sta- 
tistics as  returns  of  corporations  reporting  any  in- 
come or  deduction  items. 

Carryback  or  carryover 

This  was  the  remaining  amount  of  subsequent  or  prior 
years'  creditable  foreign  taxes  in  excess  of  the  limi- 
tation, per-country  or  overall  ("excess  taxes"),  for 
the  year  in  which  the  taxes  were  paid,  accrued,  or 
deemed  paid.  These  excess  taxes  were  carried  back  or 
over  and  included  with  current-year  creditable  foreign 
taxes.  Excess  foreign  taxes  could  be  carried  back  2 
years  and  forward  5  years.  They  were  applied  against 
any  "excess  limitation,"  which  was  the  amount  by  which 
the  limitation  on  the  credit  exceeded  the  creditable 
foreign  taxes  for  a  given  year. 

Excess  taxes  were  first  applied  against  excess  limi- 
tation, if  any,  of  the  second  preceding  year,  then  of 
the  first  preceding  year,  and  were  then  carried  over 
to  the  first,  second,  and  succeeding  years  through  the 
fifth  year.  If  they  could  not  be  included  in  the  for- 
eign tax  credit  by  the  fifth  year,  they  could  not  be 
used.  There  is  no  information  provided  in  the  statis- 
tics on  carrybacks  because  the  excess  tax  carried  back 
was  reported  only  on  amended  returns  and  amended  re- 
turns were  not  used  for  the  statistics. 

Neither  the  carryover  nor  carryback  of  excess  taxes 
distinguished  between  taxes  paid  or  accrued  and  taxes 
deemed  paid.  Rather,  both  of  these  were  combined  and 
reported  as  one  figure  on  Form  1118. 

Taxpayers  could  not  credit  excess  taxes  for  a  year 
in  which  one  method  of  limitation  was  used  against  the 
excess  limitation  for  a  year  for  which  the  other  method 
was  used.  Also,  a  taxpayer  could  not  carry  back  or 
carry  over  eligible  foreign  taxes  in  excess  of  the  lim- 
itation to  a  year  in  which  foreign  taxes  were  taken  as 
a  deduction. 

For  purposes  of  determining  the  foreign  tax  credit, 
corporations  using  the  "per-country  limitation"  (.iee 
"Credit-limitation  method")  were  required  to  compute 
the  carryback  and  carryover  for  each  country  sepa- 
rately. When  the  "overall  limitation"  was  used,  tax- 
payers were  not  required  to  report  the  amount  of  carry- 
back or  carryover  on  a  country  basis.  However,  it 
should  be  noted  that  the  per-country  limitation  had  to 


be  used  and  a  separate  credit  computed  for  taxes  with 
respect  to  certain  interest  income,  no  matter  which 
limitation  method  the  corporation  otherwise  used  (.iee 
"Interest  for  which  separate  credit  was  computed"). 
In  addition,  the  foreign  tax  credit  limitation  had  to 
be  computed  separately  with  respect  to  the  aggregate 
dividends  received  from  all  Domestic  International 
Sales  Corporations  piSC's). 

Certain  interest  income 

See  "Interest  for  which  separate  credit  was 
computed." 

Consolidated  returns 

Consolidated  returns  were  income  tax  returns  which 
contained  the  combined  financial  data  of  two  or  more 
corporations  meeting  the  following  requirements:  (1)  a 
common  parent  corporation  owned  at  least  80  percent  of 
the  voting  power  of  all  classes  of  stock  and  at  least 
80  percent  of  each  class  of  nonvoting  stock  (except 
stock  which  was  limited  and  preferred  as  to  dividends) 
of  at  least  one  member  of  the  group,  and  (2)  these 
same  proportions  of  stock  of  each  other  member  of  the 
group  were  owned  within  the  group. 

The  filing  of  a  consolidated  return  for  a  parent 
corporation  and  its  subsidiaries  constituted  an  elec- 
tion of  group  reporting,  which,  with  certain  excep- 
tions, had  to  be  followed  in  subsequent  years.  The 
consolidated  filing  election  was  applicable  to  all 
affiliated  domestic  corporations  connected  through 
stock  ownership  with  a  common  parent  corporation  ex- 
cept: (1)  regulated  investment  companies,  (2)  real 
estate  investment  trusts,  (3)  corporations  deriving  a 
large  percentage  of  their  gross  income  from  sources 
within  a  U.S.  possession  (including  Puerto  Rico),  (4) 
corporations  designated  tax-exempt  under  Code  section 
501,  (5)  China  Trade  Act  corporations,  and  (6)  Domes- 
tic International  Sales  Corporations  piSC's).  Affili- 
ated insurance  companies  were  allowed  to  file  a  consol- 
idated return  if  they  were  taxable  under  the  same  pro- 
visions of  the  Code;  however,  noninsurance  companies 
with  which  they  also  may  have  been  affiliated  could  not 
be  included  in  the  same  return. 

A  consolidated  return,  filed  by  the  common  parent 
company,  was  treated  as  a  unit,  each  statistical 
classification  being  determined  on  the  basis  of  the 
combined  data  of  the  affiliated  group.  Therefore,  fil- 
ing changes  to  or  from  a  consolidated  return  basis  af- 
fect year-to-year  comparability  of  the  statistics. 

Country  not  stated  or  not  allocable  and  other  income 
from  outside  the  United  States 

See  "Geographic  Classification:  area  or  country." 
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Creditable  foreign  taxes 

Foreign  taxes  paid  or  accrued  to  foreign  countries 
or  U.S.  possessions  (including  Puerto  Rico)  and  to 
their  political  subdivisions  and  eligible  for  the  for- 
eign tax  credit  against  the  U.S.  income  tax  had  to  be 
either:  (1)  a  tax  on  income,  war  profits,  or  excess 
profits,  or  (2)  a  tax  in  lieu  of  an  income  tax  (Code 
section  903) . 

As  in  the  case  of  "taxable  income  from  foreign 
sources,"  foreign  income  taxes  paid,  accrued,  and 
deemed  paid  included  foreign  income  taxes  attributable 
to  a  foreign  corporation's  foreign  source  income  "ef- 
fectively connected"  with  a  trade  or  business  in  the 
United  States.  However,  it  should  be  noted  that  Code 
section  906  excluded  taxes  imposed  by  a  foreign  coun- 
try or  U.S.  possession  on  the  U.S.  source  income  of  a 
foreign  corporation  solely  on  the  basis  of  the  corpo- 
ration's being  created  or  organized  under  the  laws  of, 
or  domiciled  for  tax  purposes  in,  that  country  or  U.S. 
possession. 

Foreign  income  taxes  paid  or  accrued  to  a  foreign 
country  or  U.S.  possession  on  "foreign  mineral  income" 
from  sources  within  the  country  or  possession  had  to  be 
reduced,  for  foreign  tax  credit  purposes,  to  the  extent 
that  the  foreign  taxes  (or,  if  smaller,  the  amount  of 
U.S.  tax  that  would  have  been  computed  on  such  income 
without  the  percentage  depletion  deduction)  exceeded 
the  U.S.  tax  on  such  income. 

Creditable  foreign  taxes  included  both  (1)  foreign 
taxes  directly  paid  or  accrued  by  the  U.S.  corporation 
on  profits  of  branch  operations  and  withholding  taxes 
on  dividends,  royalties,  and  like  income;  and  (2)  for- 
eign taxes  indirectly,  or  deemed,  paid  by  the  U.S.  cor- 
poration, which  were  the  taxes  paid  or  accrued  by  a  re- 
lated (or  first-tier)  foreign  corporation  on  the  prof- 
its from  which  dividends  were  paid  or  from  which  con- 
structive distributions  were  made  to  the  U.S.  corpora- 
tion (see  "Foreign  taxes  deemed  paid") .  Also  included 
were  the  taxes  paid  by  (1)  second-tier  foreign  corpora- 
tions which  were  deemed  paid  by  the  related  foreign 
corporation  and  (2)  third-tier  foreign  corporations 
which  were  deemed  paid  by  the  second-tier  foreign  cor- 
poration, when  the  second-  and  third-tier  corporations 
were  in  the  same  chain  of  ownership.  Creditable  taxes 
could  also  include  amounts  carried  over  of  prior-year 
taxes  paid  or  accrued  and  of  taxes  deemed  paid. 

Taxpayers  could  take  creditable  taxes  (as  well  as 
noncreditable  taxes)  as  a  deduction  in  lieu  of  the  for- 
eign tax  credit.  However,  since  a  U.S.  corporation 
usually  obtained  a  greater  tax  benefit  by  electing  to 
take  foreign  taxes  as  a  credit  against  U.S.  income  tax 
rather  than  as  a  deduction  from  gross  income,  only  a 
negligible  amount  of  creditable  foreign  taxes  was 
likely  to  have  been  excluded  from  coverage  in  this  re- 
port for  this  reason. 

Another  set  of  returns  excluded  from  this  report 
were  those  with  a  deficit.  With  certain  minor  excep- 
tions, deficit  returns  were  nontaxable  and,  thus,  could 
not  claim  the  credit.  No  statistics  are  available  on 
the  amount  of  foreign  source  income  earned  by  deficit 
returns. 


Credit- 1  imitation  method 

There  was  a  Limitation  on  the  amount  of  foreign 
taxes  which  could  actually  be  claimed  as  a  credit  for 
any  one  year,  so  that  the  taxpayer  was  subject  to  the 
higher  of  the  U.S.  or  foreign  tax  rate  on  taxable  in- 
come from  foreign  sources.  This  ceiLing,  in  effect, 
prevented  the  credit  from  reducing  that  portion  of  the 
U.S.   tax  that  was  attributable   to  income  derived  from 


within  the  United  States.  Taxpayers  were  permitted  to 
choose  from  two  alternative  limitation  methods:  (1) 
the  per-country  limitation  and  (2)  the  overall  limita- 
tion. 

The  per-country  limitation  method  applied  unless  the 
corporation  specifically  elected  to  use  the  overall 
limitation  by  indicating  this  on  its  Form  1118  for  the 
taxable  year  to  which  the  election  applied.  The  ini- 
tial election  could  be  made  without  the  consent  of  the 
Internal  Revenue  Service  at  any  time  before  the  end  of 
the  3-year  period  prescribed  by  Code  section  6511  for 
claiming  a  credit  or  refund  of  taxes  for  the  year  for 
which  the  election  was  made.  The  initial  election 
could  be  revoked  at  any  time  without  the  Service's  con- 
sent before  the  expiration  of  this  3-year  period.  If 
a  proper  and  timely  revocation  was  made,  the  corpora- 
tion could  make  the  initial  election  of  the  overall 
limitation  for  a  later  taxable  year  without  Internal 
Revenue  Service  consent.  However,  once  the  corporation 
elected  initially  to  use  the  overall  limitation,  and 
once  the  time  had  expired  for  revoking  it  without  In- 
ternal Revenue  Service  consent,  the  corporation  had  to 
continue  using  the  overall  limitation  for  all  subse- 
quent years  until  revoked  with  Service  consent. 

Generally,  a  request  for  consent  to  revoke  an  elec- 
tion or  make  a  new  election  was  granted  if  the  basic 
nature  of  the  corporation's  business  changed,  or  if 
there  were  changes  in  conditions  in  a  foreign  country 
which  substantially  affected  the  taxpayer's  business. 
For  example,  a  corporation  that  entered  substantial 
operations  in  a  new  foreign  country  or  that  lost  exist- 
ing investment  due  to  nationalization,  expropriation, 
or  war  would  be  granted  consent  to  revoke  an  election 
or  to  make  a  new  election. 

Under  the  per-country  limitation,  the  tax  credit  was 
computed  separately  for  each  foreign  country  or  U.S. 
possession  (including  Puerto  Rico).  The  credit  for 
foreign  taxes  paid  to  each  country  was  limited  to  that 
proportion  of  U.S.  income  tax  which  taxable  income  from 
the  country  or  possession  bore  to  total  taxable  income. 
The  formula  used  was: 

Taxable  income  from 
sources  within  the 
foreign  country  or 
U.S.  possession 


U.S.  income  tax 
before  credits 


Taxable  income  from 
all  sources,  foreign 
and  domestic 


This  fraction  could  never  exceed  1;  Code  section  904 
specifically  provided  that  the  numerator  could  not  ex- 
ceed the  denominator. 

In  the  case  of  foreign  corporations  with  income 
"effectively  connected"  with  a  U.S.  business,  the  tax- 
able income  from  foreign  sources  in  the  numerator  was 
the  taxable  income  from  foreign  sources  which  was  "ef- 
fectively connected"  with  the  U.S.  trade  or  business. 

Under  the  overall  limitation,  the  amount  of  credit 
was  computed  based  on  the  sum  of  foreign  taxes  paid  to 
all  foreign  countries  and  U.S.  possessions.  As  a  re- 
sult, the  foreign  tax  credit  computed  under  this  method 
was  not  reported  by  country.  The  credit  could  not  ex- 
ceed the  proportion  of  U.S.  income  tax  which  taxable 
income  from  all  foreign  sources  bore  to  total  taxable 
income.    The  formula  used  was: 

Taxable  income  from 
al L  foreign  sources 
and  U.S.  possessions 


U.S.  income  ta> 
before  credits 


Taxable  income  from 
all  sources,  foreign 
and  domestic 
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As  was  true  for  the  per-country  limitation,  this 
fraction  could  never  exceed  1;  section  904  specifically 
provided  that  the  numerator  could  not  exceed  the  denom- 
inator. 

No  matter  which  limitation  method  was  elected,  the 
total  foreign  tax  credit  claimed  could  not  exceed  the 
U.S.  income  tax  before  credits  and,  therefore,  result 
in  a  refund  of  U.S.  taxes. 

Special  rules  were  provided  for  the  limitation  com- 
putation in  the  year  of  actual  receipt  of  previously 
taxed  undistributed  profits  of  Controlled  Foreign  Cor- 
porations in  order  to  avoid  a  reduction  in  foreign  tax 
credit  that  would  otherwise  result.  Under  Code  sec- 
tion 960,  in  cases  where  constructive  taxable  income 
was  reported  for  a  prior  year  under  the  "includable 
income"  provisions  of  Subpart  F  of  the  Code  and  this 
income  was  distributed  as  dividends  in  a  subsequent 
year,  foreign  taxes  paid  or  accrued  or  deemed  paid 
with  respect  to  the  dividends  which  were  incurred  in 
the  year  of  actual  distribution,  could  be  credited  not- 
withstanding the  fact  that  the  dividends  were  excluded 
from  income  for  U.S.  tax  purposes  in  the  year  they  were 
actually  distributed.  In  order  to  prevent  such  eli- 
gible taxes  from  exceeding  the  limitation  (because  the 
dividends  on  which  they  were  based  were  excluded  from 
taxable  income  from  foreign  sources,  thereby  lowering 
the  ceiling  or  limitation  on  foreign  taxes) ,  the  tax- 
payer was  allowed  to  raise  the  ceiling  or  limitation  as 
follows:  the  limitation  on  the  foreign  tax  credit  for 
the  year  in  which  the  dividend  was  received  was  in- 
creased by  the  amount  of  the  limitation  of  the  prior 
year  attributable  to  the  constructive  taxable  income 
(4ee  "Includable  income  of  Controlled  Foreign  Corpora- 
tions") for  that  year  less  the  amount  of  foreign  taxes 
credited  with  respect  to  this  constructive  income. 
However,  the  increase  in  the  limitation  could  not  ex- 
ceed the  foreign  income  taxes  paid  or  deemed  paid  on 
the  dividend  distribution  in  the  current  year. 

A  separate  computation  was  required  to  obtain  the 
credit  limitation  for  foreign  taxes  on  certain  inter- 
est income.  This  computation  was  on  a  per-country 
basis,  regardless  of  the  limitation  method  used  for 
other  foreign  source  income  (iee  "Interest  for  which 
separate  credit  was  computed") .  In  addition,  for  divi- 
dends received  from  Domestic  International  Sales  Cor- 
porations (DISC'S),  the  credit  limitation  was  computed 
separately  with  respect  to  the  aggregate  amount  of  such 
dividends. 

See  aLso  "Foreign  tax  credit  claimed"  for  a  discus- 
sion of  the  limitation  on  the  credit  attributable  to 
the  "minimum  distribution"  election  in  the  case  of  Con- 
trolled Foreign  Corporation  profits. 

Dividends  paid  by  related  foreign  corporations 

These  dividends  were  paid  by  related  (or  first- 
tier)  foreign  corporations,  i.e.,  foreign  corporations 
in  which  a  U.S.  corporation  directly  owned  10  percent 
or  more  of  the  voting  stock.  The  U.S.  corporation, 
upon  receipt  of  these  dividends,  included  them  in  its 
taxable  income,  and  the  dividends  thereby  became  sub- 
ject to  the  U.S.  income  tax. 

In  the  case  of  economically  developed  country  corpo- 
rations, dividends  had  to  be  "grossed-up"  for  U.S.  tax 
purposes  by  the  foreign  taxes  deemed  paid  with  respect 
to  them  (4ee  "Foreign  dividend  income  resulting  from 
foreign  taxes  deemed  paid").  A  proportionate  share  of 
the  foreign  taxes  attributable  to  the  dividends  paid  by 
related  foreign  corporations  was  deemed  paid  by  the 
U.S.  corporation  and  could  be  credited  against  the  cor- 
poration's U.S.  tax  liability. 

In  order  to  determine  the  foreign  taxes  for  which 
the  tax  credit  could  be  taken,  the  dividends  had  to  be 


traced  to  the  particular  year's  profits  from  which  they 
were  paid  {6 ee  Schedule  B,  Form  1118,  in  section  5,  of 
this  report).  Dividends  were  treated  as  having  been 
paid  from  the  most  recently  earned  profits.  Dividends 
paid  in  the  first  60  days  of  any  year  were  deemed  to 
be  from  profits  earned  in  the  immediately  preceding 
year. 

In  Schedule  B,  Form  1118,  the  dividends  paid  and 
the  foreign  taxes  deemed  paid  were  shown  as  if  they 
were  entirely  for  the  country  in  which  the  related 
foreign  corporation  was  incorporated.  However,  if  the 
dividends  and  the  related  taxes  were  derived  from,  or 
associated  with,  a  country  of  operation  or  a  principal 
place  of  business  (as  shown  in  Schedule  A,  Form  1118) 
other  than  the  country  of  incorporation,  these  divi- 
dends and  taxes  were  attributed  to  the  country  of 
principal  place  of  business  rather  than  the  country  of 
incorporation  for  purposes  of  the  statistics.  For  a 
further  discussion,  -6ee  "Country  classification"  in 
Section  L. 

As  discussed  under  "Foreign  taxes  deemed  paid,"  the 
computation  of  the  credit  for  taxes  deemed  paid  in  re- 
gard to  constructively  received  income  of  U.S.  corpora- 
tions attributable  to  the  profits  of  both  first-  and 
second-  tier  foreign  corporations  that  were  Controlled 
Foreign  Corporations  was  made  in  Schedule  B  of  Form 
1118,  in  the  same  manner  as  for  dividends  received  by 
the  U.S.  corporation  from  a  related  (or  first-tier) 
foreign  corporation.  Both  the  dividends  and  the  con- 
structive distributions  were  reported  in  column  7  of 
Schedule  B  and,  consequently,  for  purposes  of  the  sta- 
tistics, they  were  both  included  in  "Dividends  paid  by 
related  foreign  corporations."  However,  it  should  be 
noted  that  constructively  received  income  of  U.S.  cor- 
porations was  reported  separately  in  the  dividend  sch- 
edule of  the  corporation  income  tax  return  and  is 
shown  in  the  statistics  as  "Includable  income  of  Con- 
trolled Foreign  Corporations." 

Dividends  paid  to  second-tier  foreign  corporations  by 
third-tier  foreign  corporations 

Section  902  of  the  Code  recognized  dividend  distri- 
butions from  third-tier  foreign  corporations  for  for- 
eign tax  credit  purposes,  if  at  least  10  percent  of  the 
voting  stock  of  the  third-tier  foreign  corporation  was 
owned  by  a  second-tier  foreign  corporation  and  the  U.S. 
corporation  had  at  least  a  5  percent  indirect  ownership 
in  the  third-tier  foreign  corporation.  Thus,  foreign 
income  taxes  paid  by  third-tier  foreign  corporations  to 
second-tier  foreign  corporations  were  included  in  the 
credit  computation  at  the  second-tier  level  as  taxes 
deemed  paid  by  the  second-tier  foreign  corporation. 
The  dividends  paid  by  third-tier  to  second-tier  for- 
eign corporations,  which  were  used  in  the  computation 
of  taxes  deemed  paid  at  that  level,  were  reported  in 
Schedule  D  of  Form  1118,  reproduced  in  section  5  of 
this  report  (4ee  "Foreign  taxes  deemed  paid"). 

Dividends  paid  to  related  foreign  corporations  by 
second-tier  foreign  corporations 

Section  902  of  the  Code  provided  that  a  proportion- 
ate share  of  the  foreign  taxes  attributable  to  the 
dividends  paid  by  related  (or  first-tier)  foreign  cor- 
porations to  a  U.S.  corporation  was  deemed  paid  by  the 
U.S.  corporation.  In  addition,  a  related  foreign  cor- 
poration was  deemed  to  have  paid  a  proportionate  share 
of  the  foreign  taxes  attributable  to  the  dividends  paid 
to  it  by  a  subsidiary  (or  second-tier)  foreign  corpora- 
tion in  which  the  related  foreign  corporation  owned  at 
least  10  percent  of  the  voting  stock  if  the  U.S.  corpo- 
ration had  at  least  a  5  percent  indirect  ownership  in 
the  second-tier  foreign  corporation. 
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As  a  result,  the  computation  of  foreign  taxes  deemed 
paid  by  the  U.S.  corporation  in  Schedule  B  of  Form  1118 
(reproduced  in  section  5  of  this  report)  included  both 
the  taxes  paid  or  accrued  and  the  taxes  deemed  paid  by 
related  foreign  corporations.  The  dividends  paid  to 
related  foreign  corporations  by  subsidiaries,  i.e., 
foreign  corporations  in  which  the  related  foreign  cor- 
poration owned  at  least  10  percent  of  the  voting  stock, 
were  used  in  the  computation  of  foreign  taxes  deemed 
paid  by  related  foreign  corporations,  and  were  reported 
in  Schedule  C  of  Form  1118. 


Dividends  received  from  DISC'S  pomestic  International 
Sales  Corporations) 

Code  sections  991-997  provided  a  system  of  tax  de- 
ferral for  Domestic  International  Sales  Corporations 
(DISC'S)  and  their  stockholders  (mainly  other  corpora- 
tions). The  profits  of  a.  DISC  were  not  taxed  to  the 
DISC,  but  were  taxed  to  the  stockholders  of  the  DISC 
when  distributed  or  deemed  to  be  distributed.  In  gen- 
eral, the  stockholders  of  a  DISC  were  deemed  to  receive 
an  annual  dividend  equal  to  at  least  one-half  of  the 
DISC'S  taxable  income.  This  constructive  distribution 
was  fully  taxable  to  the  stockholders,  even  if  the 
earnings  were  not  actually  distributed.  U.S.  income 
taxation  was  deferred  on  the  portion  of  the  DISC'S 
taxable  income  which  was  not  deemed  distributed  until 
one  of  the  following  events  occurred:  the  income  was 
actually  distributed  to  the  DISC'S  stockholders;  a 
stockholder  disposed  of  the  DISC  stock;  the  DISC  was 
liquidated;  or  the  election  to  be  treated  as  a  DISC 
was  terminated  or  revoked. 

The  dividends  deemed  or  actually  paid  by  a  DISC  to 
its  stockholder  (s)  were  treated  as  dividends  from  a 
foreign  corporation  to  the  extent  the  dividends  were 
attributable  to  certain  export  receipts  of  the  DISC. 
Thus,  all  stockholders  could  claim  a  foreign  tax 
credit  for  any  foreign  taxes  imposed  directly  on  a 
DISC  dividend.  Corporate  stockholders  could  also 
claim  an  indirect  credit  (for  taxes  deemed  paid)  for 
the  foreign  taxes  paid  by  a  DISC.  The  limitation  on 
the  foreign  tax  credit  was  applied  separately  with 
respect  to  aggregate  dividends  received  from  all 
DISC'S.  (For  further  discussion,  ice  "Country  clas- 
sification" in  Section  1.) 

StatLitia  0j$  Income-- 1 974,  ConpomxtLon  Income.  Tax. 
ReXunyu,  shows  that  a  total  of  $1.5  billion  in  dividends 
received  from  DISC'S  was  reported  on  5,498  corporation 
returns  for  1974.  However,  the  activity  of  the  DISC'S 
did  not  generate  any  appreciable  foreign  tax  credit  for 
their  corporate  stockholders  for  1974.  As  the  foreign 
tax  credit  statistics  in  table  2  of  this  report  show,  a 
credit  of  only  $1.2  million  associated  with  DISC  divi- 
dends of  $135  million  was  reported  on  Forms  1118  filed 
for  1974. 

For  further  discussion  and  statistics  relating  to 
DISC'S,  see  the  Supplemental  Repott,  StatUtid  o& 
Income--! 972-74,  International  Income  TaxeA--VomeA- 
tic  International  Sale*  CoKponation  Retwini. 

Dividends  received  from  foreign  corporations 

These  dividends  were  paid  from  current  -  as  well  as 
prior  years'  -  profits  of  companies  incorporated  in 
foreign  countries. 

Dividends  from  foreign  corporations  included: 
(1)  dividends,  subject  to  the  85  percent  deduction, 
received  by  U.S.  corporations  from  those  foreign  corpo- 
rations at  least  50  percent  or  more  of  whose  gross  in- 
come was  "effectively  connected"  with  business  con- 
ducted in  the  United  States, 


(2)  dividends,  subject  to  the  100  percent  deduction, 
received  by  U.S.  corporations  from  wholly-owned  for- 
eign subsidiaries,  all  of  whose  gross  income  was  "ef- 
fectively connected"  with  the  conduct  of  a'  U.S.  trade 
or  business,  and 

(3)  any  other  foreign  dividends,  not  subject  to  a 
deduction,  which  included — 

(a)  "minimum  distributions"  of  Controlled  For- 
eign Corporation  profits  under  Subpart  F  of  the  Code, 
and 

(b)  certain  gains  from  the  sale,  exchange,  or 
redemption  of  Controlled  Foreign  Corporation  stock. 

Excluded  from  the  statistics  for  dividends  received 
from  foreign  corporations  was  the  "gross-up"  of  foreign 
taxes  paid  or  deemed  paid  on  the  profits  from  which  the 
dividends  of  related  foreign  corporations  incorporated 
in  economically  developed  countries  were  distributed. 
This  was  done  even  though  the  "gross-up"  was  consid- 
ered by  law  to  be  part  of  the  dividends  received.  Also 
excluded  was  income  only  constructively  received  from 
foreign  corporations  controlled  by  U.S.  stockholders, 
which  was  reported  in  the  dividend  schedule  of  the  cor- 
poration income  tax  return  as  "Includable  income  of 
Controlled  Foreign  Corporations,"  along  with  the 
"gross-up"  associated  with  this  income.  If  these 
amounts  were  actually  distributed  at  a  later  date, 
they  were  neither  retaxed  nor  reported. 

Two  measures  of  foreign  dividends  received  by  U.S. 
corporations  are  shown  in  this  report.  The  first  (dis- 
cussed above)  relates  to  the  total  dividends  received 
from  foreign  corporations  reported  in  the  dividend 
schedule  of  the  corporation  income  tax  return.  The 
second  pertains  to  the  "dividends  paid  by  related  for- 
eign corporations"  (reported  in  Schedule  B  of  Form 
1118,  reproduced  in  section  5  of  this  report)  and  is 
discussed  under  that  term  in  this  section. 

Economically  developed  and  less-developed  countries 

In  the  tables  presenting  data  on  the  geographic  lo- 
cation of  U.S.  corporate  operations  abroad,  the  coun- 
tries are  not  only  grouped  into  subareas  and  areas,  but 
also  into  categories  based  on  whether  the  country  was 
one  of  those  specified  in  the  Code  as  not  being  econom- 
ically less-developed.  These  groupings  are  "Not  eco- 
nomically less-developed  countries,"  i.e.,  economically 
developed  countries,  "Economically  less-developed  coun- 
tries," and  "Sino-Soviet  Bloc." 

On  the  basis  of  the  provisions  of  Code  section  955 
and  Executive  Order  11071,  effective  December  31,  1962, 
the  following  areas  were  designated  as  economically 
less-developed  countries: 

(1)  all  foreign  countries  (includinq  trust  terri- 
toriesl  other  than  Australia,  Austria,  Belqium,  Can- 
ada, Denmark,  France,  Italy,  Japan,  Liechtenstein. 
Luxembourg,  Monaco,  Netherlands,  New  Zealand,  Norway, 
San  Marino,  South  Africa,  Spain,  Sweden,  Switzerland, 
United  Kingdom,  West  Germany,  and  any  country  within 
the  "Sino-Soviet  Bloc:" 

(2)  each  overseas  territory,  department,  province, 
and  possession  (other  than  Hong  Kong)  of  any  foreign 
country  other  than  of  a  country  within  the  "Sino-Soviet 
Bloc; "  and 

(3)  Puerto  Rico  and  U.S.  possessions. 

As  a  result,  the  category  "economically  developed 
countries"  included  those  listed  in  (1)  above  (ex- 
cluding the  "Sino-Soviet  Bloc")  and  Hong  Kong. 
However,  it  should  be  noted  that  while  "Sino-Soviet 
Bloc"  countries  were  not  included  in  the  statistics 
for  economically  developed  countries,  they  were 
treated  as  such  under  the  Code  in  determining  whether 
or  not  a  foreign  corporation  was  an  economically 
developed  country  corporation. 
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Certain  tax  advantages  were  available  for  opera- 
tions in  economically  less-developed  countries. 

(1)  Under  Subpart  F  of  the  Code,  certain  undis- 
tributed profits  of  Controlled  Foreign  Corporations 
were  included  in  the  gross  income  of  U.S.  corporations 
for  tax  purposes  (see  "Includable  income  of  Controlled 
Foreign  Corporations").  The  U.S.  corporation's  pro 
rata  share  of  the  Controlled  Foreign  Corporation's  div- 
idends, interest,  and  net  gains  from  sales  or  exchanges 
of  property  attributable  to  qualified  investments  in 
economically  less-developed  countries  was  excluded  from 
"foreign  base  company  income,"  the  major  component  of 
Subpart  F  income.  This  advantage  was  maintained  unless 
the  investment  was  withdrawn  from  the  economically 
less-developed  country. 

(2)  The  U.S.  corporation  electing  to  receive  a  "min- 
imum distribution"  in  the  form  of  dividends  from  all  of 
its  Controlled  Foreign  Corporations  (in  order  to  avoid 
including  Subpart  F  income  in  gross  income)  could  elect 
to  exclude  the  profits  of  all  such  foreign  corporations 
which  qualified  as  economically  less-developed  country 
corporations  from  the  computation  of  the  minimum  dis- 
tribution. There  was  one  exception  though.  The  prof- 
its of  an  economically  less-developed  country  corpora- 
tion could  not  be  excluded  if  the  U.S.  corporation  had 
indirect  control  of  an  economically  developed  country 
corporation  through  ownership  in  the  economically  less- 
developed  country  corporation. 

(3)  When  dividends  were  paid  by  an  economically 
less-developed  country  corporation,  the  foreign  taxes 
deemed  paid  with  respect  to  these  dividends  for  which 
a  foreign  tax  credit  was  claimed  were  not  used  to 
"gross-up"  the  dividends  and  thereby  increase  U.S. 
taxable  income  as  they  were  in  the  case  of  economi- 
cally developed  country  corporations. 

Incorporation  in  an  economically  less-developed 
country  did  not  automatically  qualify  the  foreign 
corporation  as  an  economically  less-developed  country 
corporation.  To  qualify  as  an  economically  less- 
developed  country  corporation  under  Code  section  955 
the  foreign  corporation  (not  necessarily  incorporated 
in  an  economically  less-developed  country)  had  to  be 
engaged  in  the  active  conduct  of  a  trade  or  business 
and: 

(1)  at  least  80  percent  of  its  gross  income  for  the 
taxable  year  had  to  be  derived  from  sources  within  eco- 
nomically less-developed  countries;  and 

(2)  at  least  80  percent  of  the  value  of  its  assets 
on  each  day  of  the  taxable  year  had  to  consist  of 
property  used  in  such  trades  or  businesses  and  be 
located  in  economically  less-developed  countries. 
Money,  bank  deposits,  stock  of  other  economically  less- 
developed  country  corporations,  and  certain  other  types 
of  property  could  be  included  as  qualifying  assets, 
even  though  not  located  in  an  economically  less- 
developed  country. 

In  addition,  for  foreign  tax  credit  purposes,  Code 
section  902  provided  that  a  foreign  corporation  owning 
at  least  10  percent  of  the  voting  stock  of  an  economi- 
cally less-developed  country  corporation  was  also  it- 
self considered  to  be  an  economically  less-developed 
country  corporation  if  it  met  both  of  the  80  percent 
tests  specified  above. 

A  shipping  or  aircraft  company  could  qualify  as  an 
economically  less-developed  country  corporation  under 
section  955  if  it  was  a  foreign  corporation  (not  neces- 
sarily incorporated  in  an  economically  less-developed 
country)  which: 

(1)  derived  at  least  80  percent  of  its  gross  income 
for  the  taxable  year:  (a)  from  the  use  in  foreign  com- 
merce of  aircraft  or  vessels  registered  under  the  laws 
of  an  economically  less-developed  country,  or  the  per- 
formance of  services  directly  related  to  the  use  of 


such  aircraft  or  vessels,  or  the  sale  or  exchange  of 
such  aircraft  or  vessels;  and  (b)  from  dividends  and 
interest  received  from  foreign  corporations  which  were 
themselves  economically  less-developed  country  corpora- 
tions, in  which  the  foreign  corporation  owned  at  least 
10  percent  of  the  voting  stock,  and  gain  from  the  sale 
or  exchange  of  stock  of  such  economically  less- 
developed  country  corporations;  and 

(2)  had  at  least  80  percent  of  its  assets  on  each 
day  of  the  taxable  year  comprised  of  property  used,  or 
held  for  use,  in  connection  with  the  production  of 
income  described  above  in  (1)  and  of  property  which 
was  not  considered  "U.S.  property."  although  located 
in  the  United  States,  because  it  was  used  in  foreign 
commerce  as  described  in  section  956. 

Foreign  dividend  income  resulting  from  foreign  taxes 
deemed  paid  ("Foreign  dividend  gross-up") 

This  term  applied  to  certain  foreign  taxes  on  prof- 
its of  related  foreign  corporations  that  did  not  qual- 
ify as  less-developed  country  corporations  (4ee  "Eco- 
nomically developed  and  less-developed  countries"). 
Section  78  of  the  Code  provided  that  when  dividends 
were  distributed  to  a  U.S.  corporation  from  these  for- 
eign profits,  the  U.S.  corporation  was  required  to  in- 
crease (or  "gross-up")  such  dividends  received  by  the 
amount  of  the  foreign  taxes  deemed  paid  with  respect 
to  these  dividends,  if  the  U.S.  corporation  claimed  a 
foreign  tax  credit  for  these  taxes.  Also,  foreign 
taxes  deemed  paid  with  respect  to  includable  income  of 
Controlled  Foreign  Corporations  that  did  not  qualify 
as  economically  less-developed  country  corporations 
were  used  to  "gross-up"  this  constructively  received 
income  and  thus  constituted  a  part  of  the  foreign  divi- 
dend income  resulting  from  foreign  taxes  deemed  paid. 

The  computation  of  foreign  taxes  deemed  paid  is 
discussed  under  that  term  in  this  section. 

Although  the  foreign  taxes  deemed  paid,  described 
above,  were  treated  as  dividend  income  for  U.S.  tax 
purposes,  they  are  shown  separately  in  the  statistics 
as  "Foreign  dividend  income  resulting  from  foreign 
taxes  deemed  paid"  and  have  been  excluded  from  the 
statistics  for  foreign  dividends  and  includable  income 
of  Controlled  Foreign  Corporations. 


Foreign  tax  credit  claimed 

Foreign  tax  credit  claimed  was  based  on  Code  sec- 
tions 901-906,  960,  and  963  and  could  only  be  applied 
by  U.S.  corporations  against  their  combined  normal  tax 
and  surtax  (or  alternative  tax) .  The  credit  was  al- 
lowed for  income,  war  profits,  and  excess  profits  taxes 
paid,  accrued,  or  deemed  paid  to  foreign  countries  or 
U.S.  possessions  (including  Puerto  Rico) . 

Whenever  the  foreign  tax  credit  was  taken,  the  al- 
ternative option,  a  business  deduction  from  gross  in- 
come for  foreign  taxes  could  not  be  taken  in  computing 
taxable  income.  Also,  a  business  deduction  could  not 
be  taken  for  excess  taxes  carried  over  from  a  year  in 
which  the  foreign  tax  credit  was  claimed. 

The  amount  of  the  foreign  tax  credit  was  limited. 
Code  section  904  provided  two  alternative  methods  of 
computing  the  credit,  the  per-country  limitation  and 
the  overall  limitation  (Aee  "Credit-limitation 
method" ) . 

Generally,  income  of  all  types  could  be  combined 
for  purposes  of  computing  the  foreign  tax  credit. 
However,  there  were  exceptions  for  certain  interest 
income  (-iae.  "Interest  for  which  separate  credit  was 
computed")  and  for  dividends  received  from  Domestic 
International   Sales  Corporations    ("DISC  dividends"). 
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The  credit  was  computed  separately  for  the  taxes  on 
the  certain  interest  referred  to  above,  using  the  per- 
country  limitation,  regardless  of  the  limitation 
method  used  for  the  corporation' s  other  foreign  in- 
come. For  DISC  dividends,  the  foreign  tax  credit 
limitation  was  computed  separately  with  respect  to 
aggregate  dividends  received  from  all  DISC'S. 

Some  corporations  were  not  permitted  to  claim  the 
entire  amount  of  their  computed  foreign  tax  credit 
because  the  income  tax  regulations  under  section  963 
provided  that,  under  certain  circumstances,  there  had 
to  be  a  partial  deferral  of  the  credit  to  a  future 
year.  The  reason  for  this  was  that  when  the  U.S. 
corporation  elected  to  receive  a  "minimum  distribution" 
from  Controlled  Foreign  Corporations  in  order  to  ex- 
clude certain  undistributed  profits  of  these  foreign 
corporations  from  its  gross  income,  the  foreign  tax 
credit  for  taxes  deemed  paid  with  respect  to  these 
dividend  distributions  generally  could  not  reduce  the 
overall  U.S.  and  foreign  income  tax  liability  on  the 
dividends  to  less  than  90  percent  of  the  U.S.  combined 
normal  tax  and  surtax  rates  applied  to  the  total  pre- 
tax and  pre-distribution  foreign  profits  from  which 
the  dividends  were  paid. 

Foreign  taxes  in  excess  of  the  limitation  for  any 
one  year  could  be  carried  back,  chronologically,  to 
the  2  preceding  years  and  then  carried  over,  chrono- 
logically, to  the  5  succeeding  years,  subject  to  the 
foreign  tax  credit  limitation  of  the  years  to  which 
they  were  carried.  Any  excess  foreign  taxes  remaining 
at  the  end  of  the  carryover  period  could  not  be 
claimed. 

The  statistics,  therefore,  include  available  excess 
foreign  taxes  carried  over  from  the  5  preceding  years. 
However,  because  Stoutcitid  0(5  Income,  is  based  on  re- 
turns as  originally  filed,  the  amount  of  excess  foreign 
taxes  carried  back  from  the  2  succeeding  years  for  in- 
clusion in  a  recomputed  foreign  tax  credit  for  the  year 
shown  is  not  available.  Therefore,  the  statistics  for 
the  credit  for  each  year  are  necessarily  incomplete. 

Foreign  tax  credit  computed 

This  is  the  amount  shown  on  the  Form  1118,  "Compu- 
tation of  Foreign  Tax  Credit — Corporations,"  repro- 
duced in  section  5  of  this  report.  The  statistics  show 
separately  total  foreign  tax  credit  computed  and  the 
separate  foreign  tax  credit  computed  for  taxes  on  DISC 
dividends  and  on  certain  interest.  In  some  instances, 
the  total  foreign  tax  credit  computed  was  greater  than 
the  foreign  tax  credit  claimed  on  the  corporation  in- 
come tax  return  (Forms  1120,  1120F,  1120L,  and  1120M) 
which  limited  the  credit  claimed  to  U.S.  income  tax 
before  credits. 

For  the  most  part,  this  situation  occurred  on  re- 
turns with  the  "per-country  limitation"  method  of 
computing  the  credit  (^ee  "Credit  limitation  method"), 
when  there  was  a  net  loss  from  the  operations  in  one 
or  more  foreign  countries.  Under  this  limitation 
method,  the  tax  credit  was  computed  separately  for 
each  country  or  U.S.  possession  (including  Puerto 
Rico)  for  which  there  was  both  taxable  income  and 
eligible  foreign  taxes,  using  the  following  formula: 

Taxable  income  from 

sources  within  the 

foreign  country  or 

..  -     ,                         U.S.  possession 
U.S.  income  tax    x   _  

before  credits  Taxable  income  from 

all  sources,  foreign 

and  domestic 


Consequently,  when  countries  with  loss  operations 
were  involved,  the  sum  of  the  taxable  income  from  each 
country  with  profitable  operations  (which  was  used  in 
the  numerator  of  the  formula  for  computing  the  credit 
limitation  for  each  country  as  shown  above)  exceeded 
the  corporation's  total  net  taxable  income  from  for- 
eign sources,  which  included  the  corporation's  foreign 
loss  operations.  As  a  result,  the  foreign  tax  credit 
computed  on  the  Form  1118  could  exceed  the  corpora- 
tion's U.S.  tax  liability  on  total  income  subject  to 
U.S.  tax,  an  amount  that  reflected  losses  as  well  as 
income.  Foreign  tax  credit  computed  on  Form  1118  in 
excess  of  foreign  tax  credit  claimed  on  the  corporation 
income  tax  return  could  also  occur  when  a  corporation 
using  the  per-country  limitation  had  an  overall  loss 
from  its  domestic  operations  which  was  less  than  the 
overall  profits  from  its  foreign  operations. 

In  addition,  under  either  the  per-country  or  the 
overall  limitation  method,  some  taxpayers  were  not 
permitted  to  claim  the  full  foreign  tax  credit  com- 
puted because  the  income  tax  regulations  under  Code 
section  963  provided  that,  under  certain  circumstances, 
there  had  to  be  a  partial  deferral  of  the  credit  to  a 
future  year  (4 "Foreign  tax  credit  claimed"). 

Foreign  taxes 

Foreign  taxes  for  foreign  tax  credit  purposes 
consisted  of  (1)  current  year  foreign  taxes  paid  or 
accrued,  (2)  current  year  foreign  taxes  deemed  paid, 
and  (3)  carryback  or  carryover  of  excess  taxes  from 
other  years.  See  the  discussion  of  these  terms  and 
also  "Creditable  foreign  taxes"  in  this  section. 

Foreign  taxes  deemed  paid 

When  a  U.S.  corporation  received  a  dividend  from  a 
foreign  corporation  in  which  it  owned  10  percent  or 
more  of  the  voting  stock,  it  could  claim  a  credit  for 
a  proportionate  amount  of  the  foreign  taxes  paid  by 
the  related  foreign  corporation  on  the  profits  out  of 
which  the  dividends  were  paid.  In  addition,  when  a 
U.S.  corporation  was  required  to  include  in  its  gross 
income  certain  undistributed  profits  of  a  Controlled 
Foreign  Corporation  (iee  "Includable  income  of  Con- 
trolled Foreign  Corporations"),  it  could  also  claim  a 
credit  for  a  proportionate  amount  of  the  foreign  taxes 
paid  on  these  profits. 

A.    Foreign  taxes  deemed  paid  in  regard  to  dividends 

When  dividends  were  received  by  a  U.S.  corporation 
from  a  related  (or  first-tier)  foreign  corporation, 
Code  section  902  provided  that  the  U.S.  corporation 
was  deemed  to  have  paid  a  proportionate  share  of  the 
foreign  taxes  paid  (or  accrued)  or  deemed  paid  by  the 
related  foreign  corporation  on  the  profits  out  of  which 
the  dividends  were  paid.  The  related  (or  first-tier) 
foreign  corporation  was,  in  turn,  deemed  to  have  paid 
a  proportionate  share  of  the  foreign  taxes  paid  or 
deemed  paid  by  a  second-tier  foreign  corporation  in 
which  the  related  foreign  corporation  owned  at  least 
10  percent  of  the  voting  stock,  if  the  U.S.  corpora- 
tion had  at  least  a  5  percent  indirect  voting  stock  in- 
terest in  the  second-tier  foreign  corporation.  Also, 
if  the  second-tier  foreign  corporation  had  at  least  a 
10  percent  voting  stock  interest  in  a  third-tier  for- 
eign corporation  and  the  U.S.  corporation  had  at  least 
a  5  percent  indirect  voting  stock  interest  in  the 
third-tier  foreign  corporation,  then  the  second-tier 
foreign  corporation  was  deemed  to  have  paid  a  propor- 
tionate share  of  the  foreign  taxes  paid  by  the  third- 
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tier  foreign  corporation.  The  taxes  of  fourth-  and 
lower-tier  foreign  corporations  were  not  eligible  for 
the  credit  for  foreign  taxes  deemed  paid. 

The  U.S.  corporation  could,  therefore,  claim  a 
credit  for  the  foreign  taxes  of  a  related  foreign  cor- 
poration and  of  second-  and  third-tier  foreign  corpo- 
rations in  the  same  chain  of  ownership,  as  if  the  U.S. 
corporation  itself  had  paid  the  foreign  taxes.  How- 
ever, the  credit  for  foreign  taxes  deemed  paid  did  not 
apply  until  foreign  dividends  were  paid  out  of  the 
profits  of  the  related  foreign  corporation  to  the  U.S. 
corporation. 

Different  rules  for  computing  foreign  taxes  deemed 
paid  were  prescribed  depending  on  whether  the  related 
foreign  corporation  was  an  economically  developed  or 
an  economically  less-developed  country  corporation  (see 
the  discussion  under  "Economically  developed  and  less- 
developed  countries").  It  was  the  status  of  the  re- 
lated (or  first-tier)  foreign  corporation  that  deter- 
mined the  computation  used  for  both  the  first-tier  and 
lower-tier  foreign  corporations  in  the  same  chain  of 
ownership. 

To  determine  foreign  taxes  deemed  paid,  the  divi- 
dends paid  first  had  to  be  attributed  to  a  particular 
year's  profits.  If  the  dividends  were  from  the  profits 
of  more  than  1  year,  the  taxes  deemed  paid  had  to  be 
computed  separately  for  each  year.  The  results  of  each 
separate  calculation  were  then  aggregated  to  determine 
total  foreign  taxes  deemed  paid. 

In  general,  dividends  paid  in  the  first  60  days  of 
the  year  were  deemed  paid  from  the  profits  of  the  pre- 
ceding year.  In  all  other  cases  dividends  were  deemed 
paid  from  the  profits  most  recently  earned.  The  divi- 
dends paid  were  attributed  first  to  the  extent  of  prof- 
its of  the  current  year,  and  then  to  the  profits  of 
each  prior  year  to  the  extent  that  there  were  profits 
in  those  years.  For  example,  if  a  related  foreign  cor- 
poration had  profits  of  $1,000,000  in  1974  against 
which  $300,000  in  taxes  were  paid,  profits  of  $800,000 
in  1973  against  which  $225,000  in  taxes  were  paid,  and 
profits  of  $700,000  in  1972  against  which  $200,000  in 
taxes  were  paid,  profits  after  taxes  for  the  three 
years  would  amount  to  $700,000,  $575,000,  and  $500,000, 
respectively.  If  dividends  of  $1,200,000  were  de- 
clared in  1974  after  the  60-day  period,  they  were  first 
attributed  to  the  $700,000  of  profits  after  taxes  for 
1974,  and  then  to  $500,000  of  the  profits  after  taxes 
for  1973.  Profits  after  taxes  of  $75,000  for  1973,  and 
$500,000  for  1972,  remained  as  amounts  against  which 
future  dividends  could  be  attributed  and  for  which  a 
credit  for  foreign  taxes  deemed  paid  could  be  claimed. 
Since  the  dividends  were  paid  out  of  the  profits  for 
1974  and  then  1973,  the  foreign  taxes  eligible  for 
credit  were  those  paid  and  deemed  paid  for  1974  and 
1973  by  the  related  foreign  corporation.  Similar  cal- 
culations were  made  based  on  the  profits  and  taxes  of 
second-  and  third-tier  foreign  corporations  to  deter- 
mine the  foreign  taxes  deemed  paid  by  first-  and 
second-tier  foreign  corporations,  respectively. 

The  computation  of  foreign  taxes  deemed  paid  by  the 
U.S.  corporation  when  there  were  only  two  tiers  of  for- 
eign corporations,  a  related  (or  first-tier)  foreign 
corporation  and  a  second-tier  foreign  corporation,  in- 
volved, were  separated  into  the  several  steps  shown 
below  as  indicated  in  Schedules  B  and  C  of  Form  1118 
(reproduced  in  section  5  of  this  report) .  (Schedule  B 
pertained  to  related,  or  first-tier,  foreign  corpora- 
tions and  Schedule  C,  to  second-tier  foreign  corpora- 
tions) . 

(1)  To  determine  foreign  taxes  deemed  paid  by  a 
related  (or  first-tier)  foreign  corporation,  which  was 
an  economically  less-developed  country  corporation,  on 
dividends  received  from  a  second-tier  foreign  corpora- 


tion, which  was  either  an  economically  developed  coun- 
try corporation  or  an  economically  less-developed 
country  corporation  the  following  computations  were 
made: 

(a)  Profits  after  taxes  (from 
which  dividends  were  paid)  of 
second- tier  foreign  corporation 
Profits  before  taxes 

X 

Foreign  taxes  paid  on 
profits  before  taxes 
by  second-tier  foreign 
corporation 

Foreign  taxes  paid  on 
profits  after  taxes 
(from  which  dividends 
were  paid)  of  second- 
tier  foreign  corpora- 
tion: 

(b)  Dividends  paid  by  second- 
tier  foreign  corporation  to  re- 
lated  foreign  corporation 
Profits  after  taxes 

(from  which  dividends 
were  paid) 

X 

Foreign  taxes  paid  on 
profits  after  taxes 

(from  which  dividends 
were  paid) ,  from 

(a)  above, 

Foreign  taxes  deemed 
paid  by  related  for- 
eign corporation  on 
dividends  received  from 
second-tier  foreign 
corporation. 

(2)  To  determine  foreign  taxes  deemed  paid  by  the 
U.S.  corporation  on  dividends  received  from  a  related 
(or  first-tier)  foreign  corporation: 

(a)  The  related  foreign  corpora- 
tion' s  taxes  paid  on  its  prof- 
its after  taxes  was  computed 
in  the  same  manner  as  in  (1) (a) 
above,  except  that  in  place  of 
the  taxes  of  the  second-tier 
foreign  corporation  the  taxes 
of  the  related  (or  first- tier) 
foreign  corporation  were  used. 

(b)  Dividends  paid  by  related 
foreign  corporation  to  U.S. 

corporation  

Profits  after  taxes  (from  which 
dividends  were  paid) 

X 

Foreign  taxes  paid  on  profits 
after  taxes  (from  which  divi- 
dends were  paid)  ,  from  (2)  (a) 
above,  plus  foreign  taxes 
deemed  paid  by  related  foreign 
corporation,  form  (1)    (a)  above 

Foreign  taxes  deemed  paid  by 
U.S.  corporation  on  dividends 
received  from  related  foreign 
corporation. 
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(3)  To  determine  foreign  taxes  deemed  paid  by  a  re- 
lated (or  first-tier)  foreign  corporation,  which  was  an 
economically  developed  country  corporation,  on  divi- 
dends received  from  a  second-tier  foreign  corporation, 
which  was  either  an  economically  developed  country  cor- 
poration or  an  economically  less-developed  country  cor- 
poration: 

Dividends  paid  by 
second-tier  foreign 
corporation  to  re- 
lated foreign  cor- 

poration  

Profits  after  taxes 
(from  which  divi- 
dends were  paid) 
X 

Foreign  taxes  paid  on 
profits  before  taxes 
by  second-tier  foreign 
corporation 

Foreign  taxes  deemed 
paid  by  related  foreign 
corporation  on  divi- 
dends received  from 
second-tier  foreign 
corporation. 

(4)  To  determine  foreign  taxes  deemed  paid  by  the 
U.S.  corporation  on  dividends  received  from  a  related 

(or  first-tier)  foreign  corporation: 

Dividends  paid  by  re- 
lated foreign  cor- 
poration to  U.S. 
corporation 
Profits  after  taxes 
(from  which  divi- 
dends were  paid) 
X 

Foreign  taxes  paid  on 
profits  before  taxes 
plus  foreign  taxes 
deemed  paid  by  re- 
lated foreign  cor- 
poration, from  (3) 
above 

Foreign  taxes  deemed 
paid  by  U.S.  corpora- 
tion on  dividends 
received  from  related 
foreign  corporation. 

The  above  computations  illustrate  the  steps  required 
when  there  were  two  tiers  of  foreign  corporations,  a 
related  (or  first-tier)  foreign  corporation  and  a 
second-tier  foreign  corporation.  When  there  were  no 
dividends  paid  by  the  second-tier  foreign  corporation 
to  the  related  foreign  corporation,  the  step  involving 
the  second-tier  corporation  was  emitted. 

Schedule  D,  Form  1118  provided  for  the  computation 
of  foreign  taxes  deemed  paid  by  a  second-tier  foreign 
corporation  on  dividends  received  from  a  third-tier 
foreign  corporation.  The  computation  was  similar  to 
that  described  above  for  Schedule  C,  which  was  used 
for  the  computation  of  foreign  taxes  deemed  paid  by  a 
related  foreign  corporation  on  dividends  received  from 
a  second-tier  foreign  corporation. 

As  shown  above,  the  computation  of  foreign  taxes 
deemed  paid  in  the  case  of  less-developed  country  cor- 
porations involved  two  steps.  The  first  step  was  to 
determine   the   proportion  of   total  foreign  taxes  that 


was  attributable  to  profits  after  taxes  (from  which 
dividends  were  paid) .  The  second  step  was  to  deter- 
mine the  proportion  of  dividends  that  was  paid  out  of 
profits  after  taxes  and  then  to  apply  that  proportion 
against  taxes  on  the  after-tax  profits  from  which  div- 
idends were  paid  to  determine  the  foreign  taxes  deemed 
paid  with  respect  to  the  dividends.  The  effective 
result  was: 


Dividends  paid  

Profits  before  taxes 
X 

Foreign  taxes  paid  on 
profits  before  taxes. 


For  economically  less-developed  country  corpora- 
tions, only  the  profits  after  taxes  (from  which  divi- 
dends were  paid),  and  not  the  profits  before  taxes, 
were  subject  to  the  U.S.  income  tax  when  the  profits 
were  remitted  to  the  U.S.  corporation  as  dividends. 
As  the  computation  for  foreign  taxes  deemed  paid  shows, 
only  that  proportionate  share  of  foreign  taxes  paid  by 
the  related  (or  first-tier)  foreign  corporation  based 
on  the  ratio  of  profits  after  taxes  (from  which  divi- 
dends were  paid)  to  profits  before  taxes  was  included 
in  the  computation. 

In  contrast,  in  determining  foreign  taxes  deemed 
paid  with  respect  to  dividends  received  from  economi- 
cally developed  country  corporations,  the  profits  used 
in  the  computation  for  these  corporations  was  before 
taxes.  Consequently,  it  was  not  necessary  to  deter- 
mine the  proportion  of  total  foreign  taxes  attribut- 
able to  profits  after  taxes  (as  had  to  be  done  for  eco- 
monically  less-developed  country  corporations) . 
Therefore,  the  first  step  of  the  computation  used  for 
economically  less-developed  country  corporations  was 
not  applicable  so  that  the  computation  of  foreign  taxes 
deemed  paid  became: 

Dividends  paid  

Profits  after  taxes  (out 
of  which  dividends  were 
paid) 

X 

Foreign  taxes 
paid  on  profits 
before  taxes. 


As  can  be  seen  by  the  above  computation,  the  credit 
for  foreign  taxes  deemed  paid  was  greater  in  the  case 
of  economically  developed  country  corporations  than  it 
was  for  economically  less-developed  country  corpora- 
tions. However,  U.S.  corporations  were  required  to 
increase  their  taxable  income  by  "grossing-up"  the 
dividends  received  from  economically  developed  country 
corporations  by  the  amount  of  foreign  taxes  deemed 
paid.  As  a  result,  the  profits  before  taxes  and  not 
just  the  profits  after  taxes  were  subject  to  the  U.S. 
income  tax  when  the  after-tax  profits  were  distributed 
as  dividends.  Thus,  while  the  credit  for  foreign  taxes 
deemed  paid  by  U.S.  corporations  in  the  case  of  divi- 
dends received  from  economically  developed  country  cor- 
porations was  larger  than  the  credit  for  economically 
less  developed  country  corporations,  the  increase  in 
credit  was  more  than  offset  by  the  requirement  for 
also  including  the  foreign  taxes  deemed  paid  in  U.S. 
taxable  income.  (These  provisions  did  not  apply  to 
economically  less-developed  country  corporations  so  as 
not  to  discourage  investment  in  these  countries.) 
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B.  Foreign  taxes  deemed  paid  in  regard  to  certain 
undistributed  profits 

Code  section  960  provided  special  rules  regarding 
the  credit  for  foreign  taxes  deemed  paid  when  undis- 
tributed profits  of  Controlled  Foreign  Corporations 
were  constructively  received  by  a  U.S.  corporation. 
The  credit  was  only  allowed  in  regard  to  taxes  on 
profits  of  first-  and  second-tier  foreign  corporations 
and,  in  addition,  a  second-tier  foreign  corporation  was 
treated  for  purposes  of  computing  foreign  taxes  deemed 
paid  as  if  it  were  a  first-tier  foreign  corporation. 
(The  computation  of  the  credit  for  taxes  deemed  paid 
for  both  the  first-  and  second-tier  foreign  corpora- 
tions was  made  in  Schedule  B  of  Form  1118) . 

Consequently,  constructive  income  attributable  to 
the  profits  of  the  second-tier  foreign  corporation  did 
not  pass  through  the  related  (or  first-tier)  foreign 
corporation  as  was  the  case  when  dividends  were  paid 
by  second-tier  foreign  corporations.  Also,  while  the 
ownership  requirement  of  the  U.S.  corporation  in  the 
first-tier  foreign  corporation  was  at  least  10  percent 
of  the  voting  stock,  in  the  case  of  the  second-tier 
foreign  corporation,  the  first-tier  foreign  corpora- 
tion had  to  own  at  least  50  percent  of  the  voting 
stock.  Finally,  special  rules  were  provided  for  the 
computation  of  the  foreign  tax  credit  in  the  year  of 
actual  receipt  in  the  form  of  dividends  of  the  pre- 
viously taxed  profits  of  Controlled  Foreign  Corpora- 
tions (4ee  "Credit-limitation  method"). 

The  method  of  computing  foreign  taxes  deemed  paid 
on  constructive  income  attributable  to  the  profits  of 
economically  developed  and  less-developed  country  cor- 
porations was  the  same  as  that  described  above  for 
dividends.  Likewise,  constructive  income  from  economi- 
cally developed  country  corporations  was  required  to 
be  "grossed-up"  by  the  amount  of  foreign  taxes  deemed 
paid. 

Foreign  taxes  deemed  paid  by  related  foreign 
corporations 

These  were  the  taxes  deemed  paid  by  the  first-tier 
foreign  corporation  of  a  U.S.  corporation  (4ee  "For- 
eign taxes  deemed  paid").  Code  section  902  provided 
that  the  taxes  deemed  paid  by  such  corporations  could 
be  included  in  the  computation  of  taxes  deemed  paid  by 
the  U.S.  corporation  if  the  U.S.  corporation's  related 
foreign  corporation  owned  at  least  10  percent  of  the 
second-tier  foreign  corporation  and  the  U.S.  corpora- 
tion had  at  least  a  5  percent  indirect  voting  stock 
interest  in  the  second-tier  foreign  corporation. 

Foreign  taxes  paid  or  accrued 

Foreign  taxes  of  the  U.S.  corporation  were  income, 
war  profits,  and  excess  profits  taxes  paid  or  accrued 
to  foreign  countries  or  U.S.  possessions  (including 
Puerto  Rico)  and  to  their  political  subdivisions. 
These  taxes  included  (1)  taxes  withheld  on  dividends, 
interest,  royalties,  and  similar  remittances;  (2)  taxes 
paid  or  accrued  on  profits  of  foreign  branches;  and 
(3)  qualifying  amounts  paid  or  accrued  in  lieu  of  a 
foreign  income  or  profits  tax. 

Under  Code  section  901,  the  computation  of  a  U.S. 
corporation's  foreign  tax  credit  included  foreign 
taxes  paid  or  accrued  by  the  U.S.  corporation  if  the 
taxes,  mentioned  above,  met  certain  requirements  (&o.z 
"Creditable  foreign  taxes").  Under  Code  sections  902 
and  960,  taxes  paid  or  accrued  by  a  related  foreign 
corporation  could  be  "creditable"  as  foreign  taxes 
deemed  paid  by  the  U.S.  corporation,  provided  such 
taxes  otherwise   qualified   as  creditable   taxes.  The 


U.S.  corporation  had  to  receive  a  dividend  from  a  re- 
lated foreign  corporation  or  a  constructive  distribu- 
tion from  a  Controlled  Foreign  Corporation  before  tak- 
ing the  credit  for  taxes  deemed  paid  (iee  "Foreign 
taxes  deemed  paid").  Moreover,  all  of  the  taxes  re- 
ferred to  above  must  actually  have  been  paid,  or  nor- 
mally have  been  accrued  in  a  way  that  fixed  the  amount 
of  the  tax  and  established  the  liability  of  the  tax- 
payer to  pay  it,  before  they  qualified  as  creditable. 
If  later  payment  of  the  tax  differed  from  the  amount 
of  the  tax  formerly  accrued,  the  foreign  tax  credit 
had  to  be  adjusted  accordingly  for  the  year  the  credit 
was  taken. 


Foreign  taxes  paid  on  accumulated  profits 

The  amount  of  foreign  taxes  treated  as  foreign  taxes 
deemed  paid  differed  depending  on  whether  accumulated 
profits  were  those  of  a  developed  or  a  less-developed 
country  corporation.  See  "Economically  developed  and 
less-developed  countries." 

Accumulated  profits  of  a  developed  country  corpora- 
tion were  defined  as  the  "gains,  profits  and  income" 
before  reduction  by  any  associated  income,  war  profits, 
or  excess  profits  taxes.  Accumulated  profits  of  a 
less-developed  country  corporation  were  defined  as  the 
amount  of  gains,  profits  and  income  after  reduction  by 
any  associated  taxes. 

Consequently  in  the  case  of  economically  developed 
country  corporations  the  foreign  taxes  paid  on  accumu- 
lated profits  were  the  same  as  the  total  taxes  paid  on 
gains  profits  and  income.  In  contrast,  in  the  case  of 
economically  less-developed  country  corporations,  only 
that  proportionate  share  of  the  foreign  taxes  paid  on 
gains,  profits  and  income,  based  on  the  ratio  of  prof- 
its after  taxes  to  profits  before  taxes,  were  included 
in  the  computation  of  foreign  taxes  deemed  paid  as  for- 
eign taxes  paid  on  accumulated  profits.  See  aJUo  "For- 
eign taxes  deemed  paid"  and  "Gains,  profits  and  in- 
come." 

Foreign  taxes  paid  on  gains,  profits  and  income 

These  taxes  consisted  of  income,  war  profits,  and 
excess  profits  taxes  and  taxes  in  lieu  of  an  income 
tax  under  Code  section  903.  (See  "Foreign  taxes  paid 
or  accrued"  and  "Gain,  profits  and  income"). 

Form  1118 

The  Form  1118,  "Computation  of  Foreign  Tax  Credit- 
Corporations,"  was  required  to  be  filed  by  any  corpo- 
ration claiming  a  credit  for  (1)  income,  war  profits, 
or  excess  profits  tax  paid  or  accrued  during  the  tax- 
able year  to  any  foreign  country  or  U.S.  possession 
(including  Puerto  Rico)  and  (2)  foreign  taxes  deemed 
paid  under  Code  sections  902  and  960.  A  facsimile  of 
this  form  is  provided  in  Section  5.  Taxpayers  some- 
times provided  their  own  equivalent  statements  in  lieu 
of  the  prescribed  form.  The  statistics  from  these 
statements  are  included  in  the  data  for  "Returns  with 
Form  1118  filed  in  support  of  foreign  tax  credit 
claimed." 

Gains,  profits  and  income 

Gain,  profits  and  income  represented,  in  general, 
(1)  pre-tax  earnings  of  a  foreign  corporation  and  (2) 
pre-tax  earnings  of  first-  and  second-tier  Controlled 
Foreign  Corporations  from  which  distributions  were 
constructively  received.  After  reduction  by  foreign 
taxes,  the  result  became  the  earnings  and  profits  out 
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of  which  dividends  were  distributed.  The  gains,  prof- 
its and  income  shown  in  the  statistics  are  those  asso- 
ciated with  dividends  actually  or  constructively  dis- 
tributed in  Income  Year  1974;  therefore,  they  included 
profits  earned  in  prior  years. 

Gains,  profits  and  income  were  determined  substan- 
tially as  if  the  corporation  were  a  U.S.  corporation. 
Therefore,  adjustments  were  necessary  when  the  corpora- 
tion's books  were  not  maintained  in  accordance  with 
U.S.  accounting  principles. 

For  Domestic  International  Sales  Corporations 
(DISCs) ,  gains,  profits  and  income  represented  quali- 
fied export  receipts  of  the  DISCs  to  the  extent  that 
the  dividends  form  the  DISC  were  treated  as  income  from 
sources  without  the  United  States  (See  "Dividends  re- 
ceived from  DISCs"). 


Geographic  classification:  area  or  country 

Corporations  claiming  a  foreign  tax  credit  were 
required  to  report,  on  Form  1118,  the  foreign  countries 
and  U.S.  possessions  (including  Puerto  Rico)  to  which 
taxable  income  was  attributed  or  to  which  foreign  taxes 
were  paid,  accrued,  or  deemed  paid.  The  grouping  of 
the  countries  into  areas  and  subareas  in  the  tables  was 
based  on  the  classification  of  country  designations 
used  by  the  Department  of  Commerce  in  compiling  U.S. 
foreign  trade  statistics. 

The  various  components  of  taxable  income  from  for- 
eign sources  were  attributed  to  specific  foreign  coun- 
tries in  accordance  with  the  "source  of  income"  rules 
in  Code  sections  861-864  which  are  summarized  below. 


Although  there  were  tax  treaties  with  various  coun- 
tries, the  source  rules  in  most  treaties  were  gener- 
ally similar  to  those  found  in  the  Code. 

It  should  be  noted  that  while  most  dividend  income 
which  the  U.S.  corporation  received  from  a  related  for- 
eign corporation,  and  the  foreign  taxes  paid  or  deemed 
paid  on  this  income,  was  derived  from  the  country  in 
which  the  related  foreign  corporation  was  incorporated, 
the  foreign  corporation  may  have  conducted  business  in 
other  countries  as  well.  In  certain  instances,  the 
principal  place  of  business  of  the  foreign  corporation 
was  outside  the  country  of  incorporation  and,  when  this 
was  shown  on  the  Form  1118,  the  dividends  and  related 
taxes  were  attributed  to  the  country  of  principal  place 
of  business  rather  than  to  the  country  of  incorpora- 
tion. In  addition,  both  "Dividends  paid  to  related 
foreign  corporations  by  second-tier  foreign  corpora- 
tions" and  "Dividends  paid  to  second-tier  foreign  cor- 
porations by  third-tier  foreign  corporations"  were 
classified  by  the  related  foreign  corporation's  country 
of  incorporation,  even  though  these  lower-tier  foreign 
corporations  may  have  been  incorporated  in  countries 
different  from  that  of  the  related  foreign  corporation. 
(For  further  discussion  of  this,  iee  "Country  classifi- 
cation" in  Section  1.) 

Corporations  using  the  "overall  limitation  method," 
described  under  "Credit  limitation  method,"  did  not  re- 
port on  a  country  basis  the  excess  taxes  carried  over 
from  prior  years  that  were  included  in  their  total 
creditable  foreign  taxes,  nor  did  they  determine  the 
foreign  tax  credit  on  a  country  basis.  Therefore,  data 
for  foreign  tax  carryover,  total  foreign  taxes,  and 
foreign  tax  credit  are  not  available  by  country  or  area 
when  the  overall  limitation  method  was  used. 


Component  of  taxable  income 


Origin  of  income 


Attribution  of  income  rule 


Branch  profits. 


Dividend  income  

Rental  income  

Royalty  income  

Interest  

Income  from  sale  of  real  property. 


Compensation  for  labor  or  personal 
services. 


(a)  Purchase  and  resale  of  personal 
property. 

(b)  Production  and  sale  of  personal 
property  except  natural  deposits 
when  sale  took  place  outside 
country  of  production. 

(c)  Extraction  and  sale  of  natural 
deposits. 

Ownership  of  stock  of  a  foreign 
corporation. 

Rental  of  real  and  personal  property 

Patents,  copyrights,  or  licenses.... 

Interest-bearing  obligations  

Sale  of  real  property  

Personal  services  I  


Country  in  which  property  was  sold. 


Part  to  country  of  production  and 
part  to  country  in  which  property 
was  sold. 


Generally  to  the  country  in  which 
extraction  took  place. 


Country  in  which  the  foreign  corpo- 
ration was  incorporated. 


Country  of  location  of  real  and 
personal  property. 


Country  where  patents,  copyrights, 
or  privileges  were  used. 


Country  of  residence  of  the  payer. 


Country  of  location  of  real 
property. 


iuntry  where  services  wer 
srformed . 


Explanation  of  Terms 


141 


The  amounts  of  foreign  income  and  taxes  shown  in  the 
statistics  for  "Country  not  stated  or  not  allocable  and 
other  income  from  outside  the  United  States"  include 
foreign  income  earned  on  the  high  seas  and,  therefore, 
not  related  to  any  specific  country,  as  well  as  income 
and  taxes  which  could  not  be  allocated  to  a  geographic 
area  or  a  specific  country. 

In  addition  to  the  geographic  classification  of  the 
data  by  area,  subarea,  and  country,  the  countries  are 
grouped  for  the  statistics  into  categories  based  on 
whether  the  country  was  designated  by  the  Internal 
Revenue  Code  as  being  economically  developed  or  less- 
developed  (Aee  "Economically  developed  and  less- 
developed  countries").  Present  also  is  a  separate 
category  for  the  members  of  the  Organization  of  Petro- 
leum Exporting  Countries  PPEC) .  For  1974,  the 
members  of  OPEC  were: 


Algeria 

Ecuador 

Indonesia 

Iran 

Iraq 

Kuwait 


Libya 

Nigeria 

Qatar 

Saudi  Arabia 

United  Arab  Emirates 

Venezuela 


(See  oJUo  the  discussion  under  "Relationship  of 
U.S.  corporation  statistics  to  country  statistics"  in 
Section  1.) 


Gross- up 

See  "Foreign  dividend  income  resulting  from  foreign 
taxes  deemed  paid." 


Includable  income  of  Controlled  Foreign  Corporations 

Under  the  Internal  Revenue  Code,  U.S.  stockholders 
of  foreign  corporations  were  generally  not  taxed  on 
the  profits  of  a  foreign  corporation  until  those  prof- 
its were  repatriated  in  the  form  of  dividends.  The 
major  exception  to  this  general  rule  was  provided  in 
"Subpart  F — Controlled  Foreign  Corporations,"  of  the 
Code,  specifically  sections  951-964.  Code  section  951 
provided  that  U.S.  stockholders  include  in  their  gross 
income  certain  undistributed  profits  of  foreign  corpo- 
rations controlled  by  U.S.  stockholders  ("Controlled 
Foreign  Corporations").  For  this  purpose,  a  corpora- 
tion was  considered  controlled  if  more  than  50  percent 
of  its  voting  stock  was  owned  directly  or  indirectly 
or  constructively  by  U.S.  "persons"  (which  included 
corporations) ,  each  of  which  owned  at  least  10  percent 
of  such  voting  stock.  However,  for  purposes  of  deter- 
mining whether  earnings  from  insurance  of  U.S.  risks 
was  taxable  to  the  U.S.  stockholders,  a  foreign  cor- 
poration was  also  considered  to  be  a  Controlled  For- 
eign Corporation  if  more  than  25  percent  of  its  voting 
stock  was  owned  by  U.S.  stockholders  and  if  gross  pre- 
miums from  insurance  of  U.S.  risks  exceeded  75  percent 
of  gross  premiums  on  all  risks. 

Includable  income  of  Controlled  Foreign  Corporations 
consisted  of: 

(1)  Subpart  F  income,  except  if  a  certain  "minimum 
distribution"  of  the  profits  of  the  Controlled  Foreign 
Corporations  was  made; 

(2)  any  previously  excluded  Subpart  F  income  which 
had  been  withdrawn  from  investment  in  qualified  assets 
in  economically  less  developed  countries; 

(3)  any  increase  in  Controlled  Foreign  Corporation 
earnings  invested  in  U.S.  property;  and 

(4)  any  previously  excluded  Subpart  F  income  with- 
drawn from  Export  Trade  Corporation  assets. 


Subpart  F  income,  which  was  defined  in  Code  section 
952,  included  the  sum  of: 

(1)  income  attributable  to  premiums  from  insurance 
of  U.S.  risks  received  by  foreign  insurance  companies 
that  were  Controlled  Foreign  Corporations,  and 

(2)  "foreign  base  company  income"  which  included: 

(a)  "foreign  personal  holding  company  income" 
(in  contrast  to  business  operating  income,  this  was 
"passive"  investment  income,  including  interest, 
dividends,  rents,  and  royalties,  but  with  certain 
exceptions)  ; 

(b)  "foreign  base  company  sales  income"  (gen- 
erally from  sales  of  property  produced  in  the  United 
States  or  a  foreign  country  by  a  manufacturer  and  sold 
through  a  related  distributor  organized  in  another 
country,  which  had  lower  tax  rates,  for  use  outside 
that  country) ;  and 

(c)  "foreign  base  company  services  income"  (in 
general,  income  from  services  performed  or  furnished 
for  a  related  "person"  (which  included  corporations) 
outside  the  country  of  incorporation  of  the  Controlled 
Foreign  Corporation) . 

Income  from  qualified  investments  in  economically 
less-developed  countries  or  from  certain  sales  of  U.S. 
exports,  and  income  derived  from  the  use  of  aircraft 
or  vessels  in  foreign  commerce  or  related  services  was 
specifically  excluded  from  "foreign  base  company 
income." 

If  the  gross  "foreign  base  company  income"  (before 
the  above  specified  exclusions  for  income  from  econom- 
ically less-developed  countries  and  sales  of  U.S.  ex- 
ports) was  less  than  30  percent  of  the  Controlled  For- 
eign Corporation's  gross  income,  it  was  not  taken  into 
account.  If  such  income  was  over  70  percent  of  the 
gross  income,  the  Controlled  Foreign  Corporation's 
entire  gross  income  (less  specified  exclusions  and 
allowable  deductions)  was  treated  as  "foreign  base 
company  income."  If  the  percentage  was  between  30  and 
70,  only  "foreign  base  company  income"  was  taken  into 
account. 

In  addition,  "foreign  base  company  income"  did  not 
include  any  item  of  income  the  Controlled  Foreign  Cor- 
poration received  if  it  could  be  shown,  with  respect  to 
such  income,  that  the  creation  or  organization  of  the 
Controlled  Foreign  Corporation  did  not  have  the  effect 
of  substantially  reducing  income  or  similar  taxes. 

Code  section  956  provided  for  taxation  to  U.S. 
stockholders  of  any  increase  in  earnings  of  Controlled 
Foreign  Corporations  invested  in  U.S.  property.  For 
this  purpose,  U.S.  property  generally  included:  tan- 
gible real  property,  such  as  buildings,  or  personal 
property,  such  as  machinery  or  equipment  if  located  in 
the  United  States;  stock  of  a  U.S.  corporation;  an  ob- 
ligation of  a  U.S.  "person,"  including  other  corpora- 
tions or  businesses;  and  any  right  to  the  use  of  intan- 
gible property,  such  as  patents,  copyrights,  inven- 
tions, models,  designs,  whether  or  not  patented,  or 
secret  formulas  or  processes  acquired  or  developed  by 
the  Controlled  Foreign  Corporation  for  use  in  the 
United  States. 

Code  section  963  provided  that  Subpart  F  income  of 
a  Controlled  Foreign  Corporation  was  not  taxable  to 
the  U.S.  corporate  stockholder  if  the  stockholder  in- 
cluded the  Controlled  Foreign  Corporation  in  a  minimum 
distribution  election  and,  thus,  received  a  minimum 
dividend  distribution  out  of  the  profits  of  the  Con- 
trolled Foreign  Corporation,  or  from  a  group  or  chain 
of  foreign  corporations  in  which  the  Controlled  Foreign 
Corporation  was  included.  The  required  minimum  distri- 
bution included  the  foreign  taxes  deemed  paid  with  re- 
spect to  the  dividend  distribution  (Aee  "Foreign  divi- 
dend income  resulting  from  foreign  taxes  deemed  paid"). 

The  schedule  of  minimum  distributions,  provided  in 
Code  section  963,   was  designed  to  make  the  aggregate 
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U.S.  and  foreign  taxes  on  the  pre-tax  profits  of  the 
Controlled  Foreign  Corporations  included  in  the  elec- 
tion equal  to  about  90  percent  of  the  U.S.  tax  rate 
for  a  given  tax  year  of  the  U.S.  corporation. 

Flexibility  was  allowed  the  U.S.  corporation  in 
qualifying  for  exemption  from  Subpart  F  taxation  under 
the  minimum  distribution  election  by  allowing  the  cor- 
poration to:  (1)  treat  most  foreign  branches,  which 
had  the  attributes  of  separate  businesses,  as  wholly- 
owned  Controlled  Foreign  Corporations  and  to  consider 
their  profits  to  have  been  distributed  to  the  U.S. 
corporation;  (2)  include  second-  or  lower-tier  foreign 
corporations  (in  a  group  or  chain  of  foreign  corpora- 
tions) which  were  not  Controlled  Foreign  Corporations; 

(3)  exclude  all  economically  less-developed  country 
corporations  from  a  group  of  Controlled  Foreign  Cor- 
porations under  the  U.S.  corporation's  "control,"  pro- 
vided the  corporation  did  not  own  stock  of  an  econom- 
ically developed  country  corporation  indirectly  through 
the  economically  less-developed  country  corporation; 
and  (4)  exclude  any  Controlled  Foreign  Corporation 
whose  profits  could  not  have  been  distributed  because 
of  currency  restrictions. 

Another  relief  provision,  provided  by  Subpart  G  of 
the  Code  (sections  970-972) ,  enabled  the  taxpayer  to 
reduce  Subpart  F  income  on  the  basis  of  certain  sales 
of  U.S.  exports  of  Controlled  Foreign  Corporations 
qualifying  as  "Export  Trade  Corporations."  However, 
as  a  result  of  the  Revenue  Act  of  1971,  which  estab- 
lished   the   Domestic   International   Sales  Corporation 

(DISC) ,  no  Controlled  Foreign  Corporation  could  qual- 
ify as  an  Export  Trade  Corporation  for  any  taxable 
year  beginning  after  October  31,  1971,  unless  it 
qualified  for  a  taxable  year  beginning  before  this 
date.  If  a  corporation  failed  to  qualify  as  an  Export 
Trade  Corporation  for  a  period  of  any  3  consecutive 
taxable  years  beginning  after  October  31,  1971,  it 
could  not  qualify  for  any  taxable  year  beginning  after 
such  period. 

Code  section  960  provided  special  rules  regarding 
the  credit  for  foreign  taxes  deemed  paid  on  includable 
income  of  Controlled  Foreign  Corporations  (iee  "For- 
eign taxes  deemed  paid" ) . 

Income  subject  to  U.S.  tax 

The  Code  provided  several  tax  bases  for  different 
types  of  corporations.  For  purposes  of  this  report, 
they  included  the  "taxable  income"  base,  defined  by 
Code  section  63,  used  by  the  majority  of  corporations, 
and  to  which  the  regular  normal  tax  and  surtax  rates 
applied;  a  variation  of  this  base  in  combination  with 
long-term  capital  gain  when  the  lower  capital  gains 
rate  was  applicable;  and  the  several  tax  bases  applic- 
able to  insurance  companies.  All  of  these  tax  bases 
are  included  under  this  heading. 

For  most  corporations,  income  subject  to  U.S.  tax 
consisted  of  net  income  less  certain  additional  deduc- 
tions, described  below  as  statutory  special  deduc- 
tions, and  was  equal  to  the  "taxable  income"  mentioned 
above.  There  were  exceptions  to  this  general  rule  be- 
cause income  subject  to  U.S  tax  for  some  corporations, 
e.g.,  life  insurance  companies,  was  not  derived  from 
the  amounts  shown  as  net  income. 

Statutory  special  deductions  included  the  deductions 
taken  for:  (1)  "net  operating  losses"  of  prior  years, 
(2)  intercorporate  dividends  received,  and  (3)  divi- 
dends paid  on  certain  preferred  stock  of  public  util- 
ities. Also  included  was  (4)  the  special  deduction 
allowed  Western  Hemisphere  Trade  Corporations  under 
Code  section  922.  (These  deductions  were  in  addition 
to  the  ordinary  and  necessary  business  deductions  al- 
lowed by  the  Code,  and  were,  therefore,  treated  for  the 
statistics  as  deductions  from  net  income.) 


The  Western  Hemisphere  Trade  Corporation  deduction 
is  the  only  statutory  special  deduction  shown  in  this 
report  (i><Ld  "Western  Hemisphere  Trade  Corporation 
deduction" ) . 

Industrial  classification 

Industrial  divisions  and  groups  were  used  as  a  basis 
for  classifying  tax  return  data  according  to  the  prin- 
cipal business  activity  of  the  corporation.  Returns 
were  classified  in  the  industry  which  accounted  for  the 
largest  portion  of  total  receipts  even  though  the  re- 
turn may  have  been  for  a  company  engaged  in  many  busi- 
ness activities  or  may  have  been  a  consolidated  return 
filed  for  an  affiliated  group  of  corporations. 

Year-to-year  changes  in  the  classification  of  spe- 
cific corporations  could  have  resulted  from  mergers 
and  other  changes  in  organization  or  from  filing  con- 
solidated returns,  as  well  as  from  a  change  in  the 
principal  source  of  total  receipts. 

The  industries  used  in  the  report  generally  conform 
with  the  EnteApiibn  StcLndcuvd  IndixbttiiaJL  ClaMAiiic.crfu.on, 
authorized  by  the  Office  of  Federal  Statistical  Policy 
and  Standards,  Department  of  Commerce.  The  structure 
of  the  classification  follows  closely  along  the  lines 
of  the  Standard  JndaiVUat  ClaAbiiicaAJjon,  which  was 
designed  as  a  means  of  classifying  separate  establish- 
ments rather  than  the  companies  of  which  the  establish- 
ments were  a  part.  As  in  prior  years,  some  departures 
from  the  classification  system  were  made  for  Sta£L&- 
ticA  o&  Income  for  the  finance  industries  in  order  to 
reflect  particular  provisions  of  the  Internal  Revenue 
Code. 

Several  changes  in  the  definitions  of  the  industry 
groups  did  occur  in  comparison  to  those  used  for  the 
international  income  and  tax  statistics  for  1968-1972 
as  a  result  of  revisions  of  the  Standcuvd  InduA&vLoJL 
ClaAAiiiccrfion  and  EnteAp^cie  StandaAd  InduAtAiaZ  C&aA- 
6itiic.crfA.on  systems.  There  were,  however,  no  signif- 
icant breaks  in  comparability  between  the  data  shown 
in  this  report  and  those  from  prior  years.  A  detailed 
comparison  of  the  industry  groupings  as  a  result  of 
these  revisions  is  presented  in  StatUticA  Incomz-- 
1973,  Coiponxvtian  Income.  Tax  RqXuAha. 

Interest  for  which  separate  credit  was  computed 

A  separate  foreign  tax  credit  computation  for  cer- 
tain interest  income  was  required  under  Code  section 
904.  The  investment  interest  to  which  the  separate 
limitation  applied  was  defined,  specifically,  as  all 
interest  income  except  amounts: 

(1)  derived  from  any  transaction  which  was  directly 
related  to  the  active  conduct  of  a  foreign  trade  or 
business,  such  as  interest  on  accounts  receivable  by  a 
foreign  business  arising  from  its  ordinary  business 
transactions; 

(2)  derived  from  the  conduct  of  a  banking, 
financing,  or  similar  business; 

(3)  received  from  a  foreign  corporation  in  which  the 
U.S.  corporation  (or  one  or  more  members  of  an  affili- 
ated group,  defined  the  same  as  for  U.S.  consolidated 
return  filing  purposes,  defined  under  separate  head- 
ing, in  which  the  U.S.  corporation  was  included)  owned, 
directly  or  indirectly,  at  least  10  percent  of  the  vot- 
ing stock  (for  purposes  of  determining  the  10  percent 
stock  ownership,  stock  owned  directly  or  indirectly  by 
or  for  a  foreign  corporation  was  considered  as  owned 
proportionately  by  its  stockholders):  and 

(4)  received  on  obligations  acquired  as  a  result  of 
the  disposition  of  an  active  foreign  trade  or  business 
or  of  stocks  or  obligations  in  a  foreign  corporation 
in  which  the  U.S.  corporation  owned  at  least  10  per- 
cent of  the  voting  stock. 
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Investment  credit 

Investment  credit  was  the  reduction,  after  limita- 
tions, of  income  tax  allowed  U.S.  corporations  based 
on  their  investment  in  qualifying  depreciable  property 
(chiefly  machinery  and  equipment)  with  a  useful  life 
of  at  least  3  years  and,  for  the  most  part,  used  within 
the  United  States.  Such  property  could  not  be  disposed 
of  or  cease  to  be  qualifying  property  prior  to  the  end 
of  the  useful  life  used  as  the  basis  for  the  credit. 
Otherwise,  the  credit  already  taken  had  to  be  repaid 
as  an  additional  tax  for  the  year  in  which  the  disposi- 
tion occurred. 

In  general,  the  investment  credit  before  limitations 
was  equal  to  7  percent  of  "qualified  investment"  (4 
percent  in  the  case  of  "public  utility  property" ) ,  an 
amount  derived  from  the  cost  of  the  property  and  de- 
signed to  give  weight  to  investments  in  longer-lived 
assets.  The  credit  claimed  could  equal  the  U.S.  in- 
come tax  available  for  investment  credit,  i.e.,  income 
tax  (excluding  tax  from  recomputing  prior  year  invest- 
ment and  work  incentive  (WIN)  credits  and  the  addi- 
tional tax  for  tax  preferences)  less  foreign  tax 
credit.  However,  the  investment  credit  was  limited  to 
$25,000  plus  50  percent  of  the  excess  over  $25,000. 
Certain  limitations  were  applicable  to  special  classes 
or.  kinds  of  corporations  and  for  used  property. 
Amounts  in  excess  of  these  limitations  could  be  car- 
ried to  other  years  to  be  claimed  as  a  credit. 

Net  income  (or  deficit) 

This  was  the  difference  between  gross  taxable  re- 
ceipts and  the  ordinary  and  necessary  business  deduc- 
tions allowed  by  the  Code.  Gross  taxable  receipts  in- 
cluded, not  only  actual  receipts,  but  also  certain 
"constructive"  receipts  (*ee  "Includable  income  of  Con- 
trolled Foreign  Corporations"  and  "Foreign  dividend  in- 
come resulting  from  foreign  taxes  deemed  paid"). 

The  statistics  for  net  income  are  generally  larger 
than  the  amounts  shown  for  income  subject  to  U.S.  tax. 
The  principal  reason  for  this  is  that  certain  statu- 
tory special  (nonbusiness)  deductions  (mentioned  under 
"Income  subject  to  U.S.  tax")  from  net  income  were  al- 
lowed most  corporations  in  computing  their  income  sub- 
ject to  U.S.  tax. 


Related  foreign  corporations 

See  "Dividends  paid  by  related  foreign  corpora- 
tions." 

Returns  with  foreign  tax  credit 

Returns  with  foreign  tax  credit  are  the  returns  of 
U.S.  corporations  which  showed  a  tax  credit  for  taxes 
paid,  accrued,  or  deemed  paid  to  foreign  countries  or 
U.S.  possessions  (including  Puerto  Rico)  and  to  their 
political  subdivisions.  Although  summary  statistics 
are  furnished  in  this  report  for  all  corporation  re- 
turns with  total  assets  of  $250  million  or  more  which 
showed  the  credit,  detailed  information  on  foreign  in- 
come and  taxes  was  available  only  for  returns  for  which 
Forms  1118  were  filed  in  support  of  the  foreign  tax 
credit  claimed.  Although  Forms  1118  were  not  avail- 
able for  all  returns  with  foreign  tax  credit,  the  ef- 
fect on  the  statistics  was  considered  negligible  Uee 
the  discussion  under  "Coverage"  in  Section  1) . 

Taxable  income  (or  loss)  from  foreign  sources 

Taxable  income  from  foreign  sources  was,  in  gen- 
eral, defined  the  same  way  as  income  subject  to  U.S. 


tax.  It  was  the  taxable  income  conputed  under  Subchap- 
ter B  of  the  Code,  which  specified  the  gross  income 
less  the  allocable  deductions  used  to  determine  such 
taxable  income  with  two  important  exceptions:  (1)  al- 
locable deductions  did  not  include  income,  war  profits 
and  excess  profits  taxes  imposed  by  foreign  countries 
or  U.S.  possessions  (including  Puerto  Rico)  and  their 
political  subdivisions  and  (2)  gross  income  included 
only  that  income  derived  from  sources  outside  the 
United  States  as  defined  under  Code  sections  861-864. 
Western  Hemisphere  Trade  Corporations  were  allowed  a 
special  deduction  under  Code  section  922  in  computing 
their  taxable  income. 

U.S.  corporations  received  most  of  their  taxable 
foreign  income  from  two  foreign  organizational  struc- 
tures: (1)  a  branch  in  a  foreign  country  and  (2)  a 
foreign  corporation  in  which  the  U.S.  corporation  owned 
stock.  In  the  first  instance  the  major  component  of 
taxable  income  was  usually  branch  profits  while  in  the 
latter  the  major  component  was  dividends  distributed 
by  the  foreign  corporations. 

Taxable  income  from  foreign  sources  also  included 
rentals,  royalties,  license  fees,  interest,  gains  from 
the  sales  of  real  property,  and  compensation  for  labor 
or  services  performed.  Interest  for  which  a  separate 
foreign  tax  credit  was  computed  was  included  in  total 
taxable  income  from  foreign  sources  and  is  discussed 
under  that  heading  in  this  section.  Also,  dividends 
deemed  or  actually  received  by  U.S.  corporations  from 
DISC'S  were  treated  as  foreign  source  income  to  the 
extent  they  were  attributable  to  certain  export  re- 
ceipts and  were  included  in  total  taxable  income  from 
foreign  sources. 

Also  included  was  income  considered  constructively 
received,  i.e.,  certain  undistributed  profits  of  Con- 
trolled Foreign  Corporations  (4ee  "Includable  income 
of  Controlled  Foreign  Corporations")  and  taxes  deemed 
paid  with  respect  to  such  income  and  to  dividends  re- 
ceived from  related  foreign  corporations  which  were 
economically  developed  country  corporations  (the  "for- 
eign dividend  gross-up"). 

Code  section  862  provided  for  determining  "taxable 
income  from  sources  without  the  United  States,"  by  de- 
ducting from  gross  foreign  source  income  the  "expenses, 
losses,  and  other  deductions  properly  apportioned  or 
allocated  thereto."  (See.  "Geographic  classification: 
area  or  country"  for  a  discussion  of  the  "source  of 
income"  rules  in  Code  sections  861-864,  which  served 
as  the  basis  for  attributing  foreign  source  income  to 
specific  countries.) 

The  relationship  between  taxable  income  from  for- 
eign sources  and  corporations'  net  income  for  U.S.  tax 
purposes  is  discussed  in  Section  1  under  "Differences 
in  income  concepts." 

If  foreign  source  losses  were  reported  by  a  tax- 
payer, they  were  included  in  the  statistics.  However, 
there  was  no  way  to  determine  how  complete  these  losses 
were.  If  the  per-country  limitation  was  used,  then  the 
taxpayer  had  no  reason  to  report  losses  because  losses 
were  not  recognized  under  this  limitation  method.  When 
the  overall  limitation  was  used,  the  effect  of  the 
losses  was  to  reduce  both  foreign  source  and  worldwide 
taxable  income.  The  result  was  a  reduction  not  only 
in  the  amount  of  foreign  tax  credit,  but  also  in  the 
total  tax  liability  of  the  corporation  Uee  "Credit 
limitation  method"). 

In  rare  instances,  taxpayers  reported  a  foreign  loss 
associated  with  an  amount  of  foreign  taxes.  This  re- 
flected differences  between  U.S.  and  foreign  defini- 
tions of  income  and  loss.  It  also  reflected  situations 
whereby  a  corporation  had  more  than  one  operation  in  a 
given  foreign  country,  one  with  income  and  taxes  and 
the  other  with  a  loss.  When  the  operations  were  com- 
bined the  result  appeared  as  if  the  taxes  were  associ- 
ated with  a  loss. 
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Taxes  deemed  paid 

See  "Foreign  taxes  deemed  paid." 
Taxes  paid  or  accrued 

See  "Foreign  taxes  paid  or  accrued." 

Taxes  paid  on  gains,  profits  and  income 

See  "Foreign  taxes  paid  on  gains,  profits  and 
income. " 

Taxes  paid  on  accumulated  profits 

See  "Foreign  taxes  paid  on  accumulated  profits." 
Total  assets 

Total  assets  were  those  reported  in  the  end-of-year 
balance  sheet  in  the  corporation's  books  of  account. 
Total  assets  were  net  after  reduction  by  accumulated 
depreciation,  amortization,  and  depletion,  and  by  the 
allowance  for  bad  debts.  When  these  reserves  were  re- 
ported as  liabilities,  they  were  treated  as  reductions 
from  the  asset  accounts  to  which  they  were  related  and 
total  assets  were  adjusted  accordingly. 

Asset  estimates  for  the  few  returns  of  corporations 
that  failed  to  provide  balance  sheet  information  were 
obtained  from  other  schedules  on  the  return  form;  from 
reference  books;  and  from  the  relationships  between  in- 
come statement  and  balance  sheet  items  on  similar  re- 
turns which  had  both  statements  and  which  were  classi- 
fied in  the  same  industrial  group. 

U.S.  income  tax  before  credits 

U.S.  income  tax  before  credits  was  the  gross 
amount  of  income  tax  liability  before  reduction  of  the 
foreign  tax,  investment,  and  Work  Incentive  (WIN) 
credits. 

The  basic  income  tax  for  most  corporations  con- 
sisted of: 

(1)  a  normal  tax  of  22  percent  on  total  taxable 
income  plus  a  surtax  of  26  percent  on  total  taxable 
income  in  excess  of  $25,000  for  corporations  with  1974 
accounting  periods  ended  in  1974  (for  purposes  of  this 
report,  July  1974  through  December  1974); 

(2)  for  corporations  with  1974  accounting  periods 
extending  into  1975  (ended  January  1975  through  June 
1975,  for  this  report),  the  Tax  Reduction  Act  of  1975 
required  a  proration  of  tax  since,  for  1975,  the  nor- 
mal tax  rate  was  reduced  from  22  percent  to  20  percent 
for  the  first  $25,000  of  taxable  income.  For  taxable 
income  in  excess  of  $25,000,  the  normal  tax  rate  re- 
mained at  22  percent.  Also,  the  surtax  exemption  was 
increased  from  $25,000  to  $50,000,  thereby  decreasing 
the  amount  of  income  subject  to  the  48  percent  tax  rate 
by  $25,000.  The  proration  was  computed  as  follows: 
first,  the  income  tax  was  computed  with  a  $25,000  sur- 
tax exemption  and,  second,  with  a  $50,000  surtax  exemp- 
tion. The  normal  tax  rate  was  20  percent  of  the  first 
$25,000  of  taxable  income  and  22  percent  of  taxable  in- 
come in  excess  of  $25,000.  Then  the  two  taxes  were 
prorated  according  to  the  number  of  days  in  the  taxable 
year  before  and  after  the  December  31,  1974,  effective 
date  of  the  law  change; 

(3)  in  lieu  of  the  normal  tax  and  surtax  on  total 
taxable  income,  an  alternative  tax  was  allowed,  whereby 
the  excess  of  net  long-term  capital  gain  over  net 
short-term  capital  loss  was  taxed  at  the  capital  gains 
rate  while  the  balance  of  income  was  taxed  at  the  nor- 
mal tax  and  surtax  rates.    This  method  of  computing  in- 


come tax  was  not  available  to  regulated  investment  com- 
panies and  real  estate  investment  trusts.  The  altern- 
ative capital  gains  rate  was  30  percent  in  most  cases. 
Under  certain  conditions,  though,  it  was  25  percent. 

In  addition  to  the  preceding,  the  statistics  for 
income  tax  also  include: 

(1)  an  additional  tax  for  tax  preferences  as  de- 
fined in  Code  section  56   ("minimum  tax"), 

(2)  the  tax  from  recomputing  a  prior-year  invest- 
ment credit, 

(3)  the  tax  from  recomputing  a  prior-year  work 
incentive  (WIN)  credit,  and 

(4)  the  30  percent  tax  on  undistributed  net  long- 
term  capital  gain  (reduced  by  net  short-term  capital 
loss) ,  and  the  normal  tax  and  surtax  on  the  balance  of 
undistributed  income  of  regulated  investment  companies 
and  real  estate  investment  trusts. 

Statistics  for  income  tax  do  not  reflect  the  Per- 
sonal Holding  Company  tax,  nor  do  they  reflect  any  ad- 
justments to  the  tax  liability  such  as  those  resulting 
from: 

(1)  recomputation  of  1974  taxable  income  to 
reflect  the  carryback  of  net  operating  losses  and 
certain  capital  losses  for  future  years, 

(2)  reduction  of  income  tax  by  work  incentive 
(WIN) ,  investment,  and  foreign  tax  credits  recomputed 
to  take  account  of  the  carryback  of  unused  investment 
and  WIN  credits  and  foreign  taxes  of  certain  future 
years, 

(3)  audit  examinations  and  other  enforcement 
activities,  and 

(4)  uncollectible  taxes. 

The  statistics,  therefore,  differ  somewhat  from 
the  actual  income  tax  collections  and  the  final  income 
tax  liability  of  corporations  for  Income  Year  1974. 

Western  Hemisphere  Trade  Corporation  deduction 

This  special  deduction  was  allowed  certain  domes- 
tic corporations  which  qualified  under  section  921  of 
the  Code.  These  companies  conducted  their  business 
outside  the  United  States  but  within  the  Western  Hemi- 
sphere. Because  this  deduction  was  in  addition  to  the 
ordinary  and  necessary  business  deductions  allowed 
under  the  Code,  it  is  not  reflected  in  net  income  and, 
instead,  is  treated  for  the  statistics  as  a  deduction 
from  net  income  in  arriving  at  the  tax  base,  income 
subject  to  U.S.  tax. 

For  1974,  the  Western  Hemisphere  Trade  Corpora- 
tion deduction  was  29.2  percent  of  net  income  after 
reduction  by  the  other  statutory  special  deductions 
allowed  most  corporations  in  computing  their  income 
subject  to  U.S.  tax.  These  other  special  deductions 
were  for  "net  operating  losses"  of  prior  years,  inter- 
corporate dividends  received,  and  dividends  paid  on 
certain  preferred  stock  of  public  utilities. 

(For  further  discussion,  -&ee  "Qualifications  and 
benefits  of  Western  Hemisphere  Trade  Corporations"  in 
Section  2.) 

Work  incentive  credit 

This  credit  was  intended  to  expand  job  opportuni- 
ties for  persons  participating  in  the  Federal  Work  In- 
centive (WIN)  program  which  was  designed  to  provide  job 
opportunities  for  welfare  recipients  and  to  make  par- 
ticipants ready  for  the  jobs  when  the  jobs  were  ready 
for  them.  Taxpayers  that  were  engaged  in  a  trade  or 
business  and  that  hired  participants  in  the  WIN  program 
were  allowed  a  credit  against  their  income  tax  liabil- 
ity for  20  percent  of  the  WIN  program  expenses;  i.e., 
qualifying  salaries  and  wages  that  were  paid  such  per- 
sons for  services  performed  during  their  first  12 
months  of  employment. 
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The  credit  for  salaries  and  wages  paid  was  tenta- 
tive, in  that  it  represented  earned  credit  before  con- 
sidering the  impact  of  a  limitation  based  on  the  pres- 
ence or  size  of  income  tax.  The  WIN  credit  was  applied 
against  tax  liability  that  had  first  been  reduced  by 
foreign  tax  and  investment  credits,  respectively.  Tax 
which  could  be  reduced  by  the  credit  did  not  include 
tax  from  recomputing  a  prior  year  investment  credit, 
tax  from  recomputing  a  prior  year  WIN  credit,  addi- 
tional tax  for  tax  preferences,  personal  Holding  Com- 
pany tax,  or  the  special  capital  gains  tax  on  Small 
Business  Corporations.  When  applied  against  tax,  the 
WIN  credit  was  limited.  In  general,  for  a  given  year 
it  could  not  exceed  $25,000  plus  50  percent  of  tax  in 
excess  of  $25,000. 


Further,  if  the  WIN  program  participant  was 
involuntarily  terminated  during  the  first  12  months  of 
employment  or  before  the  close  of  the  12th  calendar 
month  of  employment  thereafter,  any  WIN  credit  taken 
for  that  particular  participant  had  to  be  recaptured. 
The  recapture  resulted  in  an  increase  in  the  employer's 
income  tax  liability,  for  the  year  of  the  termination, 
by  the  amount  of  the  disallowed  WIN  credit. 

Unused  WIN  credit,  the  amount  in  excess  of  the 
limitation  based  on  the  size  or  presence  of  tax,  could 
be  carried  to  other  years  to  be  claimed  as  a  credit. 


Section  4  Description  of 

the  Sample  and 
Limitations  of 
the  Data 


SAMPLE  CRITERIA  AND  SELECTION  OF  RETURNS 

Data  for  Income  Year  1974  were  derived  from  the  re- 
turns of  corporations  with  foreign  operations  and  with 
total  assets  of  $250  million  or  more  that  were  included 
in  the  sample  used  for  StcuLLitLci  o{,  lncome---Coipoia- 
tion  Income.  Tax  ReXuAni.  This  sample  was  stratified 
based,  for  the  most  part,  on  combinations  of  size  of 
total  assets  and  of  net  income  or  deficit. 

Returns  were  sampled  at  rates  that  ranged  from  1  to 
100  percent,  depending,  for  the  most  part,  on  the  size 
criteria  mentioned  above.  In  general,  the  sample 
based  on  the  100-percent  rate  comprised  the  following 
types  of  returns:  (1)  all  Form  1120  returns  with  total 
assets  of  $10  million  or  more  or  net  income  or  deficit 
of  $1  million  or  more,  and  (2)  all  Forms  1120L,  1120M, 
and  1120F  returns,  regardless  of  the  size  of  total 
assets  or  net  income. 

Returns  sampled  at  the  100-  percent  rate  accounted 
for  the  largest  part  of  the  dollar  amounts  reported  on 
corporation  returns,  although  they  represented  a  small 
proportion  of  the  total  number  of  returns  filed.  In- 
cluded in  this  group  were  the  returns  with  total  assets 
of  $250  million  or  more  for  which  statistics  are  pre- 
sented in  this  report.  As  has  been  mentioned  pre- 
viously, these  returns  accounted  for  virtually  all  of 
the  foreign  tax  credit  and  the  Western  Hemisphere  Trade 
Corporation  deduction  reported  on  corporation  income 
tax  returns.  Because  these  returns  were  sampled  at  the 
100-percent  rate,  data  from  them  are  not  subject  to 
sampling  variability. 

Stouttitici  oh  Income,  data  are  based  on  stratified 
probability  samples  of  returns  selected  before  audit. 
The  total  corporation  population  from  which  the 
samples  were  drawn  contained  the  following  types  of 
returns: 


(1)  Form  1120 — U.S.  Corporation  Income  Tax  Return, 

(2)  Form  1120L — U.S.  Life  Insurance  Company  Income 
Tax  Return, 

(3)  Form  1120M— U.S.  Mutual  Insurance  Company  In- 
come Tax  Return, 

(4)  Form  1120S— U.S.  Small  Business  Corporation  In- 
come Tax  Return  (not  applicable  to  the  statistics  in 
this  report) , 

(5)  Form  1120F— U.S.  Income  Tax  Return  of  Foreign 
Corporation,  and 

(6)  Form  11 20-DISC— Domestic  International  Sales 
Corporation  Return  (not  applicable  to  the  statistics 
in  this  report) . 

Returns  not  included  in  the  corporate  population 
were,  for  the  most  part,  those  in  the  Form  990  series 
filed  by  nonprofit,  and  therefore,  tax-exempt  corpora- 
tions. 

An  income  year  was  defined  in  terms  of  accounting 
periods.  A  given  year  included  returns  with  account- 
ing periods  ended  during  the  span  of  months,  July  of 
one  calendar  year  through  June  of  the  following  calen- 
dar year.  Returns  were  sampled  during  the  calendar 
year  in  which  they  were  received  without  regard  to 
their  accounting  periods.  Separation  of  the  returns 
into  the  appropriate  income  year  based  on  accounting 
periods  was  accomplished  during  statistical  processing. 

The  totals  for  the  number  of  returns  filed  are  the 
result  of  computer  tabulations  by  calendar  year  of  all 
the  returns  processed  for  the  Internal  Revenue  Service 
Business  Master  File  system  in  each  of  the  Internal 
Revenue  service  centers.  Because  of  their  impact  on 
the  statistics,  inclusion  of  the  largest  corporations 
was  verified  by  controlling  them  on  a  name  basis. 
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Section  5 


Forms  and  Instructions 


CONTENTS 

Form  1120 — U.S.  Corporation  Income 
Tax  Return: 
1974,  150 

Form  1118 — Computation  of  Foreign 
Tax  Credit — Corporations: 
1973  Revision,  156 

NOTE:  Although  a  foreign  tax  credit  could  also  be 
claimed  on  Forms  1120F,  1120L,  and  1120M,  only 
the  Form  1120  is  shown  here.  Copies  of  the 
other  forms  can  be  found  in  the  regular  annual 
series  of  Statistic*,  ofa  lncorm--CoApofuvtlon 
Income.  Tax  R&tuAtu  reports. 
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